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THIS Y ONTGAGE (“Security Instrument™)is given on .. MAY 20
19.82.. .  Themort agoris . LAURA XLEINSCHMIOT, .A. NEYER NARRIED XMOMAN.
ggit'rowcr") ThlsSecunty Iastrument is given lo

BEI.I. FEDERAI. SA s GS AND I.OAN ASSOCIAT - which is organized and existing

underlhclawsof TAE UMITED STATES. OF AMERICA.
79 Waest Monroe Stree: - \.hkagc, HHlinois 60603 ..

Borro-retowesl‘azdeﬂh‘pr,.:-pnlsumof ONE_HUNORE e
Dollars(US. §.. 110.000.00 .. )Thnsdebnsc“dcnoedb) Borrower's note

datad the same date as this Secu 325 {nstrument (" Note™), which provades l'or monthly payments. with the full debt. if not
. This Security Instrument

paid earlier, due and payableon ... ORI, | ¥ £ & £
secures (0 Lender: (a) the repaymu r[ '.x debt evidenced by the Note, with interest. and a2l renewals. exiensions and

modifications; (b) the payment of all o’icr sums. with interest, advanced under paragraph 7 10 protect the secunty of 1his
Security Inastrument; and (c) the performar ¢ of Borrowcr’s covenants and agreements under thrs Securily lmirument and
the Note For this purpose, Borrower doces bereby mortgage, grant and convey 10 Lender the following described propenty

County. [Hinoss:

located in LO0K.... ...

(500%0 Ly Lo sy A

LEGAL DESCRIPTION:

PARCEL 1: g

UMIT MO. 4111 IN HARDOR DRIVE CONDOMIN.'SY, S DELINEATED ON TME SURVEY
OF PLAT OF CERTAIN PARCEL OF REAL ESTATE NI IKIXAFTER CALLED

“PARCEL 1°): ¢

LOTS 1 AND 2 I BLOCK 2 IN NARBOR POINT UNIT ‘APSTR 1. BEING A
SUBDIVISION OF PART OF THE LANDS LYING EAST OF AW, “DJOINING THAT PART

OF THE SOUTHMEST FRACTIONAL 1/4 OF FRACTIONMAL SECTLUN 10, TOMKSHIP 39
. EAST OF THE THIRD PRINCIPAL MERI /M _ I13NCLUDED WITHIN
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FRACTIONAL 1,4 OF SECTION 10, TOWNSHIP )9 NORTH. RAMGE °

THIRD PRIMCIPAL. TOGETHER WITHN ALL TME LAND, PROPERTY /ND & PACE
OCCUPIED BY THNOSE PARTS OF BELL. CAISSON, CAISSON CAP AVD O MM LOTS
Bl-A, 1-B., 1-C, 2-A. 2-B, 2-C, 3-A, 3-B, I, &-A, 8-B, s-L, %-A, 53-8,
5-C, 6-A, 6-B. 6-C, T-a_ 7-B, 7-C, 8-A, 8-B, 8-C. 9-A, 9-4, 3-C, M-LA
Ot PARTS THEREOF, AS SAID LOTS ARE DEPICTED, EMUMERATED ANL NDK7:NFD ON
SAID PLAT OF MARBOR POINT UNIT NO. 1, FALLING NITNIN THE BOUN AR’LS,
PROJECTED VERTICALLY UPMARD AND DOMNMARD OF SAID LOT 1 IN BLOCK .

AFORESAID. AND LYING ABOVE TME UPPER SPACE OF THE LAND, PROPERTY AND
CONVEYED TO THE CITY OF CMICAGO FOR UTILIVY

SPACE TU 8E CEDICATED 25D
PURPOSES. MMICH SURVEY 1S ATTACHED TO THME DECLARATION OF CONDOMIMNI\Y
OMNERSHIP AND OF EASERENTS. RESTRICTIONS, COVENANTS, AND SY-LAWS FOR
THE 155 MARBOR DRIVE CONDOMINIUM ASSOCIATION MADE 8Y CHICAGO TITLE AND
TRUST COMPANY,. AS TRUSTEE UNDER TRUST NO. 50912 RECORDED OM TRE OFFiCE
OF THE RECORDER IN TME OFFICE OF TME RECORDER OF DEEDS OF COOX COUNTY.
ILLINGIS AS DOCUMENT 22935653 (SAID DECLARATION HAVING BEEN AMINDED BY
FIRST AMEMDMENT THERETO RECORDED IN TNE OFFICE OF TWE RECORDER OF OEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22935654 AND BY DOCUMENT
23018815, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST AND SPACE
COMPRISING ALL THE UNMITS THEREODF AS DEFINED AND SET FORTE IN SAID

DECLARATION, AS AMENDED).
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PARCEL 2:

EASENMENTS FOR INGRESS AND EGRESS FOR THE DENEFIT OR PAARCEL 1 TMROUGN, -

OVER AND ACROSS LOT 3 IN BLOCK 2 OF SAID MARDOR POINT UNIT NO. 1.

ESTABLISHED BY DECIARATION OF COVENANTS RECORDED AS DOCUMENT 22935651 T N
=y

AND ANMENDED 8Y AMENDMENT THERETO AS DOCUMENT 22935632.
! PARCEL 3:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 1IN
1 ZASDMENTS, AS SHOWN ON TNE PLAT OF I casements, rights,
appurtes COVENANTS RECORDED AS DOCUMENT 22935651 AND AMEMDED 8Y DOCUNENT all fixtures now or
hereafie: 22935452 strument. All of the
foregoin,_ . - 2 - -
BORROWER COVENANTS that Borrower is lawfully seised of the estaic hercby conveyed and has the right to
morigage, grant and convcy the Property and that the Property is unencumbered. except for encumbrances of necord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

esicumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umform covenants with
hmited vaniations by jurisdiction 1o constitute a uniform security insirument coverning real property.

ILLINOIS —Single Family-—FNMA/FHLMC UMIFORM INSTRUMENT Foror 3014 12783
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NON-UNIFORM CMM @F dcr ﬁlnAlcl;:na lan@P¥
19. Accelerstion; shall ta C ol acceldration folloning Borrower™s

breach of any covenant or agreement in this Security Inslrumeal {but not prier Lo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default: {b) the action required to cure the
default; (¢) a date, not Sess than 30 days from the date the natice is given to Barrower. by which the defaull must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rignt to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at ifs option may require immediaie payment in full of atl sums secured by
this Security Instrument without further demand and may foreclose this Sccority Instrument by judicial procceding.
Leader shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posscssion. Upon acceleration under paragraph 19 or abandonment of the Property and at any 1ime
prior 1o the expiration of any feriod of redempuion following judicial sale, Lender {(in person, by agent or by judicially
appointed receiver) shall be ent tled to enter upon, 1zake possession of and manage the Propeny and to collect the rents of
the Propeny including those past duc. Any rents collected by Lender or the receiver shail be applied firs1 10 payment of the
costs of management of the Propenty and collection of remis. including, but not limited to. recener’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrument.

21. Release. Upon payrrent of all sums secured by this Secunty Instrument. Lender shall release this Secumy,
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Properiy.

23. Ride s to this Security Instrument. If one or more riders are executed by Borrower and recorded 10gether u:th:
this Security Instrurisnt, the ccvenants and agreements of each such rider shall be incorporated into and <hall amend a
supplement the covenants and agreements of this Securily Instrument as if the rider{s) were a pan of this Sccum\' "

!.‘r'
Yverip

Instrument. {Check apriiable box(es)] =
™ Adjustable Kar. _Rider R Condominium Rider o 2-4 Family Rider
] Graduated Payrrent Ruder {1 Planned Unit Development Rider

] Cther(s) [specify)

BY SIGNING BELOW, Borrover »icepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed b, Borrower and recorded with it.

(Space Sefow This ine tor A dgment}

ILLINOIS
STATEOF ... ..eoi...s .....................}

COUNTY CF . ‘CO(?K_ chcassecacascevaraosnae

) S, the.undersigned. ... ..... . a Notary Public in and for said ccunty and state, do hereby certify that
ve..LAUBA KLEIRSCHBIPY,. A _REYER MARRIED WOMAN eeveenacaran Creeeas reeenn «.» personally apoeared
before me and is (are} known ¢r proved 1o me to be the person{s) who, being informed of the contents of the foregoing instrument,
Rave executed same, and acinowledged said instrument tobe ,..... ! HER . ........ free and voluntary act and d2¢d and that
(his, her, their)
e BHE ... executed said instrumcent for the purposes and uses therein sct forth,
(e, she, they)

— JUNE 92
Witness my hand and officiaf et B0 T 72 380 s Of e teeeeteaereasainraeeeneness 19 cians
<

T I0RAY DFa

My Commissien Expires: lonnda Lee Certal % (8

- LESA HOLLOWAY
Trhis insirument was pl!pared b)’.... ............ --.--oo------..7.8.-'--ﬁ?fﬂ??-.‘E??.c‘e?-q‘!}c-??.squcc-.n-o.---o--o.

LA8T7T7




UNOFFICIAL €GOP3Y . »

if Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due. with any excess paid 1o Borrower. In the event of » partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Secunity Instrument shail be reduced by
the amount of the proceeds multiplied by 1the following fraction: (a} the 1otal amouni of the sums secured immediaicly
before the taking. divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

if the Propenty is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or cettle a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is
given, Lender is ut)orized 10 collect and apply the proceeds, at its option, cither (o restoration or repair of the Froperty or
10 the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenuer aind Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due date o e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearnnce By lender Not a Waiver. Extension of the time (or payment or
maodification of amortizatiay M the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nut 7 porate Lo release the liability of 1he original Borrower or Borrawer’s successors in interest.
Lender shall not be required 1 csmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo 7. zation of the sums secured by this Security Instrument by reason of any demand mzde
by the original Borrow:r or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the e7 25 3¢ of any right or remedy.

11. Successors and Assigns Bov.d: Joint and Several Lisbility; Co-signers. The covenants and sgreemenis of
this Security Instrument shall bind and benef t th successors and assigns of Lender and Borrower., subject o the provisions
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) it or -signing this Sacurity Instrument only 1o mortgage, grant and convey
that Bosrrower's interest in the Property under the t2rins of this Securnity Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana 42y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ic;ard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject (o a law which scts maximum lcan
charges. and that faw & finally interpretod so that the inte es) or other Joan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permutted limit; and (b) any »ar < already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc Lo mrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jed uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or expizatxw of applicablc laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inu(m=ment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepr snecified in the second paragraph of

paragraph 7. ) ] o
14. Notices. Any notice 10 Borrower provided for in this Security Instrument siiail oe given by delivering it or by

mailing it by first ciass mail unless applicable law requires vse of ancther method. The noivce shall be directed 1o the ¢«
Property Address or any other address Borrower designales by notice to Lender. Any notic: to Lender shall be given by ;5
first class mail 1o Lender’s address statad herein or any other address Lender designates by notic - 10 3orrower. Any police - .
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lendsr waen given as provided T
in this paragraph. -

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal Iza ind the law of the i:

jurisdiction in which the Property s located. [n the event that any provision or clause of this Security ‘ns.rument or the
Note conflicts with applicable faw. such conflict shall not affect other provisions of this Secunty {nstrunw.t or the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Securnity Instivment and the
Note are declared to be severable.
16. Borrewer's Capy. Borrowcr shall be given onc conformed copy of the Note and of this Secunity Instrument.
17. Transfer of the Property or s Beneficial Interest in Borrower. I all or any part of the Property or any
intenest in it is sold or transferred (or if & beneficial intercst in Borrower is soid or iransferred and Borrower is not a natural
person) without Lender’s prior writtcn consent. Lender may. at its option, roquire immediate payment in full of all sums .
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by .
federal law as of the date of this Secunity [nstrument.
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is dedivered or mailed within which Borzower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums pnoc to the experation of this period. Lender may invoke any
remadics permitied by this Sccurity Instrument without further notice or demand on Borrower. -~
I8. Burrower's Right 1o Reinstate. {f Borrower mects certain conditions, Borrower shall have the night to have i
enforcement of this Secuniy Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other peniod as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment caforcing this Security Instrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be due under this Security insirument and the Note had no acockeration
oocurred; (b} cures any default of any oither covenants or agrecments: (c) pays all expenscs incurred in enforcing ths
Security Instrument. including. bul not kimited 10. reasonable atiomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insizument, Lender’s rights in the Property and Borrower™s
obligation 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon resnstatement by
Bocrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acoeleration had
occurred. Hawever, this right to reinstate shall not apply in the case of sccelcration under paragraphs 13or 17.
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

20TH MNAY 2
THIS ADJUSTABLE RATE RIDER i= madethis duy of 19 * - anut
is incarporated inta and shall be dermed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

*Security Instrument™) of the came date given by the under<ipned (the “Borrower™) to secure Borrower's Adjustable Rate Nate
(the “Nate™) 1o ___ BELL_FEDERAL SAVINGS AND _LOAN _ASSOCIATION

(the ~Lender™) of the same datc and covering the propenty described in
the Security Instrument and located at:

188 H. HARBOR DRAIVE UNIT 41314, CHICASO, IL 850301

PROPLRTY AIERFN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
TG EACHYEARIFTHE PROVISJONS OF THE NOTE PERMITIT

05008 bl Lo

Additional Coveranis-in addition to the covenants and agreements made in the Security Instrument, Bormower and
Lender further covenant and agroe as follows:

A. INTEREST KATE AND MOCNTHLY PAYMENT CHANGES
The Note provides for an initial irier-s> sate of _7:250 & The Note provides for changes in the interest rale and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FARYRENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT
A Change Dates
The intereat rate | will pay may chaage on the (irst dav of JuLy L1993  andontha
day every . 12 1h month thereafter. Each date ca which my interest eate could change is called s “Change Date.”
(B) The Index

Beginning with the first Change Date, i interest rate 2il? be based on an Index. The most recent Indea figure
available ax of the date 335 davs before each Change Date iz Zalled the “Current Index.” The “Index” is the National

Momihily Median Cost of Fumds Ratins 1o FSLIC Insured Insti o’ arns, as made available by the Federal Home Loan
Bank Boand.

Firet American Title Oider #

If the Index is no longer avaifable. the Note Holder will choose a/nes index which is based upon comparable
information. The Note Holder will gisve me notice of this choice.

tC) Calculation of Changes .
" -
. Before each Change Date-. the Nete Holder will calculste my new interest re’e by adding THO AWD ONE-HAL

perrentage points (_2:300 G o the Current Index. The Note Helder will then round the result of this addition

to the nearest one-vighth of one per-entage point (0.125% ). This runded amoun( wiil he my new inlerest rate until
the next Change Date.

The interest rate canmt be increased ordecreased by more than __ 2.9  percentage puint’ stany Change Date_ This
limitation and the limitation on the new monthly payment increase of Section 3 (F) belors vl

[3 be effective immediately.
{1 be effective after the first Change Date.

The interest eate on this Joan will never excesd 12.500

— percent per annum.

The Note Holder witl then determine the amount of the monthly payvment that would be sufficient to repay the unpaid
principal that { am =ypuected 10 owe al the Change Date in full on the malunity date al my new imtereat rate in, o
schstantindly equal payments. The result of this ealevlation is called the “Full Payment™. It will be the new amount of3
my montinly pavment unless | ochoose the anwunt permitted by Section -HF} below.,

(D) Effective Pate of Changes

-l
-

[T Al AN

WV 3

My new interest rate will become effcctive on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Dair until the amount of my monthly payment changes
again.

t

(E) Notire of Change-

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
pavment before the effective date of any change. The notice will include information requiced by law 10 be given me
and also the title and telephone number of & person who will answer any quention | may have reganding the notice.

ADJUSTABLE RATE MORTGAGE RIDER — NATIONAL CO=T OF FUNDS INDEXN — J0/88 {BFS&L)
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THIS CONDOMINIUM RIDER ismadcthis ... 2OTR............ dayof ... MAY .o - . 19.82..
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deedol‘ l’nnlof Seoumy Dced(the
“Security instrument™} of the samc date given by the undersigned (the " Borrower™) to secure Borrower™s Noteto ...
....... AELL _FEDERAL SAVINGS AND LOAN ARSQCIAYION . ... .. ... {the “Lender™)
of the same date and covening the Property descnibed in the Secunty Instrument and jocated at:

S £ - 1. US N. . HARBQA RRIVE UNIT 4114, ‘CJ:IICAGD. IL. 80801, et arene e en s ne

TbePmpettyiacludesaunilimlosﬂherﬂlhmun&vdcdmtmm!bemdmwuoﬁammm
knownas: L .ne08 ORIVE CONDOMINIUM

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds tithe 10 property for the benefit or usc of its members or sharcholders, the Property abo
includes Borrower's interaut in the Owners Association and the uses, proceods and bencfits of Borrower’s interest.

CoNpOMINUM COVENANTS. [n addition to the covenants and agreemicnts smade in the Sccurnity Instrument,
Borrower and Lendes further covenani and agroc as follows:

A. Coadominium Obligations. Horrower shali perform ali of Borower's obligations under the Condominium
Project’s Constizsent Documents. The ~“Coastitucnt Documents™ ase the: (i) Declaratson or any other document which
creates the Condomizium Progect: (1) by-laws; (iii) code of regulatons; and (iv) other equivaient Jocuments. Bormower shal!
prompily pay. whei: &<, all ducs and asscssments imposed pursuant to the Constituent Documents.

B. Hazard lusr iy ace. So jong as the Owners Association maintains, with a generally accepied insurance carmer, a
“master™ or “blanket™ [ ob v on the Condominium Project which is satisfactory (o Lender and which provides insurance
coverage in the amounts. fov .he periods, and against the hazards Lender requires, including fire and hazards included
within che term “ex:ended covrcas ™ then:

(V) Lender waives che, provision in Uniform Covenant 2 for the moathly payment to Lender of one-tweifth of
the yearly premium instaliments .. fiazard insurance on the Property. and

(1) Borrowsrs obligatic a under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the eatent that the . ¢ arired coverage is provided by the Owners Association policy.

Bosrower shall give Lender prompt noiece of any lapse in required hazard insurance coverage.

In the event of a distnibution of haz. .rd insurance proceods in licu of restoration or sepair following a boss to the
Property. whether (0 the unit or 1o common ¢le aets, any procesds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums socures o tixe Security Instrument, with any excess paid 1o Borrower.

C. Public Liability lasurance. Borrower szl aake such actions as may be scasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable in (om. amauni. and extent of coverage 10 Lender.

D. Condemnatior. The proceeds of any award or cl am [or damagss. direct or conscquential. payable to Borrower in
connection with any condemnation or other taking of all of sny rart of the Property, whether of the unit or of the common
clements, or for any conveyance i licu of condemnation. arc ez zhy asscgned and shall be paid o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Secunty Instus.ent as provided 1n Uniform Covenant 9.

E. Lender’s Prior Consenl. Borrower shall not, except attr tice to Lender and with Lender’s prior wnitten
consent, cither partition orf subdivide the Property or consent {0:

(1) the abandonmen! or tcrmination of the Condominium 27iject. except for abandoament or termination
required by law in the case of substantial destrucison by fire or other casualty o2 the casc of a 1aking by condemnation or
smincat doman;

(i1) any amendment to any provision of the Constituent Documents ¢ *% provision is for the express benefit of

C50089 Al U

Lender;

Firet Amerivan Title Order #

(iii) termination of peofessional management and assumption of self-mznaz.ement of the Owners Association;
or
(iv) any action which would have the cficct of rendering the public liability insu runce coverage maintained by
the Dwners Association unacoceptable to Lendzr.
F. Remedies. If Borrower does not pay condominiam dues and assessments when due, then _ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s x> od by the Sccurnity
Instrumens. Unjess Borrower and Lender agree to other terms of payment, these amounts shatl bear inerist from the datc of
disbursement at the Note fate and shall be payable, with interest, upon notice from L endey to Bormower r.qu sting payment.

" BYSIGNING BELOW. Borrower accepts and aj rees 10 the terms and provisions contained in this Condominiu: Rider.

jfl«leahéwmﬂur//” ....... o=}

LAYRS KLEINSCHMIDT

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UMIFORM INSTRUMENT Form 314G 12/83
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