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LOAN #: 2471817

MORTGAGE CASE #: 6517994

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF Vli'l‘} RANS
AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INWEHTURE, mado this J1A8TH day of JUNE , 1992
DAYID THOMFS2N, HUSBAND AND ESSIE M. THOMPSON, WIFE

, Morigagor, and
STANDARD FEDERAL SAVINGS BANK

a corpornlion organized and eristing under the laws ofl THE UNITED STATES .
Morigagao.

WITNESSETH: That wherear” the Morigagor is justly indebied to tho Mortgagen, us id evidenced by a cerlain
promissory nole sxeculed and deliveici wy the Mortgagor, in laver of the Morigagos, and boaring evon dale herewith,
in the principal sum of
SEVENTY FIVE THOUSAND THRLE HUNDRED FIFTY ANO NO/100---

Dollars (§ 75 ,350.00 ) paynbie ‘wiih intorest at the rate of

SEVEN AND ONE HALF per contum ( 7.50 9b) per
ansum on the unpsid balance unti! paid, and madi. poyable to the order of the Mortgsgoe at ilv oflice in

P.O. BOX 9481, #0053, GAJTHERSBURG, MD. 20898- 9481
or st such other pl-ec a5 the hoider may dosignals ir  writing, and deliverod or mailod to the Moarigagor, ihe nld

principal and inlerest being payable in monthly installmonis aof
S{X HUNDRED NINETY EIGHY AND 50/100G---
Dollars (3 §98 .50 ) beginning on the trat .day ol AUGUST , 1992 , and
continuing on the first dsy of sach month theroaflnr until he soin is fully poid, except that the linal payment oi
principal and inlerest, il not sooner paid, shall ba due and payable Zn +he first day ol JULY , 2007

NOW, THEREFORE, the said Mortgagor, for the beller sociring ol the payment of said principal sum ol
monsy and mierast and the perlormance of the covenanis and agreements—herein contsined, does by these presents
MORTGAGE and WARRANT unto the Morigagee, ils successors or (assigns, the following described real estats
situate, lying, snd being in the cousnty of COOX and the State of lilinois, to wit.

LOT 113 IN TiERRA GRANDE UNIT NUMBER 4, PHASE 1, GEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 AND OF 7nE SOUTH EAST 1/4 OF SECTION 3,

TOWNSHIP 35 NORTH, RANGE WTHE THrb;RD PRINCTPA&L MER!DIAN,
IN COOK COUNTY, {LLINOIS® b it K L S

(AP 363 - l//J-O/?’ m'z»

7[} 5//7’/ . /(l;7
ﬂ/ gﬂﬁc‘t 0@{4-(@ /%f'h

FILE it e ,
1992 JUN 28 AW 10: 43 Q2464877

TOGETHER with all and singular the lenemenis, heredilamonts and appurlenances thereunto belonging, and the
rents, issues, and prolils thersol, and all fixtures now or herealler attached to or used in conneclion with the premises
herein described and in addition thereta the following described household appliances, which are, and shall be deemed
to be, fixtures and a pari of the realty, and are @ porlion ol the security for the indebiledness herein mentioned:

) I
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TO HAVE AND TO HOLD ths sbove described premises, with the appurienances und fixlures, unto the said
Mortgagee, iis successors and assigns, forever, for the purposse and user horoin wet forth, free from all rights and benefits
under and by virtue of the Homostead Exemption Laww of the Sisle of Iilinois, which said rights snd benelits the said
Mortgagor doos hersby expreesly reisese and waive.

AND SAID MORTUGAGOR covenants and sgroos:

To keop said premives in good repair, and nol to do, of pormitl to be done, upon waid promisss, anything thal may
impair the valuo thereof, or ol the wecurily intended 1o be alfected by vicluo ol Ihis instrumoent; not lo sulfer any lien of
mechanica men or material men to atiach to said promives; lo pay lo the Morigogoe, as horoinafier provided, until waid
nole is fully paid, (1) a sum sulficient to pay all taxes snd assessmonls on said premives, or uny tax or aswessmeni that
may be lovied by authorily of the State of {lNinois, or ol the county, town, village, or city in which the zeid land is
situate, upon tha Mortgagor on sccount of the ownership thereol; (2) o wum suificient to keep nll cuildinge that may wt
any time be on said premises, during lhe conlinuance ol miid indebindnoss, inwured for tho benelit ol the Morigeges in
such typo or 1ypes of hazard insurance, and in such amounts, su may be required by the Mortgugee.

In case of lhe refusal or negloct of tha Morigagor to make such paymenis, or to sutinfy any prior lien or
incumbrance olher than that lor taxes or sssowsmonts on said proemises, or lo keop maid promises in good repair, the
Morigagoe may pay such taxes, asssezments, und insurance promiumy, whon due, and may make such ropairs to the
property horsin morigagod as may rousannbly bLe doemed nocessury lor the proper proworvation thoreol, und any monoye
so paid i oxpendia shall becomoe ko much additional indobtoednoss, secured by thiv Morigage, shall beur infarsst at the
rate providad for 1o the principel indebtodness, shall be payable thirly (W) duys aftor domand and shall be paid out ol
proceeds ol tho sale ol the mortguged premisos, if not othorwise paid by the Morigagor.

Upon the requs-i ! the Moriguges the Mortgagor shull exocule und deliver u supplemontsl note or notes lor the
sum or sums advunced tv ika Morigagee lor tho alleration, moderniszution, improvemenl, mainlonance, or repnir of eaid
premises, for laxes or ussew. ents ageinst the sams ond for any other purpose authorisod hersundor. Said note or nolex
shall be secured hereby on a Jariiy with and ag fully us if the advunce ovidenced thoroby wore included in (he note [lirst
described obove. Said supplemeitv. rols or notos shall beor interosl ol the rule provided for in the principal indebtedness
and shall be payable in spproxiviulely equal monthly paymonts for such period as may bo agroed upon by the credilor
and deblor. Failing to sgree on the niaturity, the wholo of the sum or wums o advanced shull bo due end payable thirty
{30) days aitlor demand by the creditor, In no ovenl shall the muturily extend beyond the ultimute maturity ol the nols

first doscribed above.

It is oxproesly provided, however (all'trioi, pravisions of this Mortgage lo the contrary nolwithstunding), that the
Mortgagoe shall not be required nor shall it havs' *io right to pay, discharge, or rumovo any lox, suwowsment, or tax lien
upon of aguinst tho premises described herein orlury /part thoreol or the improvements situated thereon, so long ws the
Morigagor shall, in good faith, coniest the same or’ ‘ho validity thereol by appropriate logul proceedings brought in a
court of competenl jurisdiction, which shall operalo to priven! the collection of the tax, ssssssmont, or lien so contested
and the sale or lorfeiture of the said premises or any part theroo! lo sutisty the same.

AND the said Mortgagor further covenaniy and agrees ar lzllows:

Priviloge is resarved to prepay at any limo, withoul prewivin or leo, tho entire indobtedness or any part thereof
not less than the amount of one installment, or ono hundred dollars (%170.00), whichever is loss. Propaymont in full shall
be creditod on the dale received. Partial prepayment, ather than on ai istallment due date, need nol be credited until the
next lollowing installment due dale or thirly days aftor such propaymicul, whichover is earlior.

Togelhor with, and in addition to, the monthly paymonts ol principil snd/inloreat payable undor tha terms o! the

nole socured hereby, the Morigagor will pay to the Mortgageo e Trustoo vidur the torms of this irust as hereinafter
stated, on the first day of each month until the said note is lully paid, the lellow.ng rums:

(a) A sum equa! lo the ground rents, il any, next duo, plus tho promiums that will next become due and
payable on policies of lire and othor hazard insurance covering the mor(gagod property, plus tuxea and
asseesmenls nex! due on the mortgagod property (all as estimated by b3 Mortgagee, and of which the
Mortgagor is notified) loss all sums already paid lhereior divided by the numbdor of months to elapse
before one month prior to the dale when such ground rents, promiums, taxes uos’a sessmonts will become
delinqueni, such sums to be held by Morlgagee in irust io pay said ground reats, promiums, taxes and
assessmen s,

The sggrogate ol the amounts payable pursuvant to subparagraph (o) snd those payable ¢n .l1e note secured
hereby, shall be paid in a singlo payment each month, lo be appliod to tho lollowing iiems in the order

stated:
[. ground renls, if any, laxes, assessmenis, liro, and other hazard insurance premiums;

11. interest on the nole secured hereby; and
III. amortization of the principal of the said note

Any deficiency in the amounl of any such aggrogato monthly payment shall, unless made good prior to
the due daie of the next payment, constitute an event of defuult undor this Morigage. At Mortgagee's
oplion, Morigagor will pay a "late charge” not exceeding four per cenfum (4%) of any instaliment when
paid more than filteen (15) days after the due date thoreof to covar the exira oxpense involved in handling
delinquent payments, bul such "late charge” shall not bo payable out of tho proceods of sny sale made to
satis{y the indebtedness secured horeby, unless such proceeds are subficient to discharge the enlire

indebtedness and all proper costs and oxpenses secured hereby.

If the totai of the paymenis made by lhe Morlgsgor under subparagraph (a} ol the preceding paragraph shall
sxceed the amount of payments actually made by the Mortgagee as Truslea for ground rents, laxes, and assessments, or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgager lor such items or, at the Morigagee's option as Trusies, shall be rofunded to the Morlgagor. [f, however, such
monthly paymeniz shall not be sufficient lo pay such itums when the same shail become due and payable, the
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Mortgagor sholl pay 1o the Mortgagee as Trustee any amount necessary to make ux doliciency. Such payments
shall be made within thirty (30) days after written notice from the Mortguges satating tho amount ol the deliciency,
which notice may be given by mail. {f at ony time tho Mortgagor shall tendor to the Morigoges, in accordance with
the provisions of the note secursd hereby, full paymenl of the entire indebtodnese ropresenlod lheroby, the Mortgagee
as Trustee shall, in computing the amount of such indobledness, credil to the account of the Mortgager any credit
balance romaining under iha provisions ol subparngraph (a) of the proceding puragrsph. If thore shall be a delault under
any of the provisions of this Mortgage, resulting in n public sale of tho promiscs covernd hornby, or if the Mortgagee
acquires the property otherwise afier default, the Morigagee as Trusieo shall apply, at tho time of the commencement
of such procoedings or st the time the properly is otherwise acquired, the amount thon remuining to credit ol
Mortgagor under said subparagraph (e) as a crodit on the interest accrued and unpaid and tho balence to the principal
then remanining unpaid undsr said note.

AS ADDITIONAL SECURITY for the paymont of the indobtednoss nforownidd the Morigagor doos horeby aswign
to the Morigagee all the rents, issues, and prolils now due or which may heronfler bwcome due for the use of the
premisos hereinabove deecribod. The Morigugor shall ba onlitled to collect and rolain all of said ronis, issuss and
pralite until delaull hereundor, EXCEPT rents, bonuvor nnd rovaltior ronulting from oil, guw or other mineral leases or
conveyances therecl now or hereaftor in eflecl. Tho lesseo, assignoo or sublewsea of such oil, gaw or minersl lease is
directod 10 pay eny profits, bonuses, rents, revenucs or royaities lo tho owner of tha indobiednoss securod horsby.

MORTGAGOR WILL CONTINUQUSLY maintain  hasurd inwurance, of such type or types und amounis as
Morigagee muy Irom time lo timo require, on tho improvemenisx now or herenfier on said premives, and except when
payment for all suZn zcemiums has therolofore been made, hashe wili pay promplly when due any promiums therefor.
All insurance wshall te ~s~riod in companien upproved by the Mortgugee and the policies and renowals thereol shell be
held by the Mortgoger o.ud have altached thereto loss paynble clauses in tuver of snd in {orm acceplable lo the
Morigngoo. in event of logs Morigugor will give immoediate natice by nail to the Mertgagee, who muy muke proof of
ioss if not made promptly Gy nlectgugor, and each inwurance company concoraed in horoby wulhorized and directad to
make payment lor such loss dize'ly to tha Morigugen inxleud of to the Mortgager and the Morigagee pintly, snd the
insurance proceeds, or any part ‘liereo!, may bo applisd by the Mortgagoo at it option nithor to the roduction of the
indebtednoes hareby wecured or to !ie resloration or ropair of the proprriy damaged. In evont of foreclowure of this
mortgage, or other Iransfer of title o thw morigagod properiy in extinguishment ol the indebtednows wecured hersby,
all right, title and interewt of the Morigage: in and lo any invurance policion then in force shall pum 1o tho purchaser

or grantee.

IN THE EVENT ol default in making” »ay monihly paymont provided for herein und in the note secured
hereby, or in cose of a breach of any other covinin’ or agreamsnt horein stipulated, then the wholo of said principal
sum remuining unpaid logother wilh accrued intores! thareon, shail, at the olection of the Mortgages, wiiliout nntice,
become immedialely dus and payuble.

IN THE EVENT that thoe whole of said debt is  de:lared to be dus, the Morigugee shall have the right
immediatoly to loreclose Ihis Morigage, and upan the liling et ‘any bill tor thul purpome, the courl in which such bill is
liled may at any lime thersufter, oither belors or nlier sale, «n’ wuthout natice to the mail Morlgagor, or any parly
claiming under suid Morigagor, and withoul regard lo the selvency’ r¢ insclvency ol the time of such applieation for »
recoiver, of the person or porsons lisble for the payment ol the indobl/drass socured horeby, und without regard to the
value ol suid promises or whether the same shall thon be occupiod by thiowner of tha equily ol redomption, ar a
homeslead, appaint » receiver for the benoiit of the Mortgagoe, with pover (3 colloct the rents, issucs, and profits of
the said premises during the pondency ol such foroclosure suit and, in caso al waie ond a deficiency, during the full
statutory period of redemplion, and wuch rents, issues, and profits whon colluclad may bo upplied loward the paymen!
ol the indebtedness, costs, ilaxes, insurunce, und olher iloms nocossary for tho sirotoction and preservation ol the

propeily.

IN CASE OF FORECLOSURE of this Mortgage by said Mortgugoa in any couri of ‘v or oquily, o reasonsble
sum shall be allowed for lhe solicitor's loes of the complainant and for slonographers’ (ool of lhe comploinanl in wuch
proceeding, and also ior ail outlays lor documeatary ovidence and the cosl of & comploic”s’ot-ect of title tor the
purpoee of such loreciosure; and in cawe of any other suit, or legal proceoding, wherein tho Morigrgoe shall be made &
party therelo by reason of this Morigage, its costs and expenses, anid tho roavonable loew wnd churges of the aitorreys
or solicitrsz of the Morigages, 90 made parlies, for sorvices in such suil or procoodings, shall be” < turther lien and
charge upon the said premises under this Morigago, and ell such exponses shall bocome wo much additicnnl  indebiednees
secured hersby and be allowed in uny docree loroclosing this Mortgage.

THERE SHALL BE INCLUDED in any decroo loroclosing this Mortguge and bo pasid out of the proceeds of
any sale made in pursuance of uny such decree: (1) All the cost: ol wuch suit or wuils, adverlising, wsle, and
convoyance, including reasonabla attorneys’, sclicitors’, and slenogruphors’ foes, oullays for decumontary ovidence and
cost of snid absiract and examination of title; (2} all the moneys advancod by the Mortgugee, if any, for any purpose
authorized in the mortgago, wilh intorest on such advances al the rale provided for in the principal indobtednees, from
the time such advances are made; (3} all the accrund interest remaining unpaid on the indebledness heroby socured; (4)
all 1he said principal money remaining unpaid; (5) all sums paid by the Dopartmenl ol Voterans Affairs on account ol
the guaranty or insurance of tho indebtednecss secured hereby. The ovorplus of the procoods of sale, il any, shall then
be paid to the Morigagor.

1t Mortgagor shall pay seid nole at the time and in the mannor aforesaid and shall abide by, comply with sad
duly porform all the covenants and agreemonts heroin, then this conveyonce shall be null and void and Morigagee will,
within thirty days after wrilten demand therefor by Mortgagor, oxocute o release or satisfaction of this Mortgage, and
Mortgagor hereby waives the benelits of all statutes or laws which roquire the earlier execution or dalivery of such

release or satislaclion by Mortgagee.
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The lien of this iostrument shall remain in [ull force and elfoct during any posiponement or exiension of the
time of paymen! of the indebledness or any parl thoreol heroby securod; and no extension of the time of payment of
the debt hereby secured given by the Morigagose lo any successor in intorest of the Morigugor shasll oporate to release,
in ans anner, the original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insurod under Titls 38, Uniled States Code, such Title and
Regulations issusd thereunder and in effect on tho date hereol shall govern the rights, duties and liabilities of the
parties herolo, and any provisions ol thig or other instrumants execuled in connection with suid indebladneas which sre
inconsistent with said Titls or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefils and advantages wshall inure, to the
respective heirs, exsecuiors, secrelaries, successors, and asgigns ol the partics hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the torm "Moartgagee” shall include ony payee of the
indebtednoss hereby secured or any transferee thereof whether by operation ol law or otherwise.

WITNESS the hand and seal of the Morlgagor, the day and year first written.

&%&IQKMM (Seal)
DAVlD THOMPSON T Borrower

i . ;_?_»:Gﬁig-_-u
l E M. HOMPSON Borrower
M“ - 1 lQuz& {Sval)

¥

Borrower

Borrower

STATE OF ILLINOIS, CO0OK
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

LOAN #: 2471817
CASE #: 617994

THIS ASSUMPTION POLICY RIDER is made this 18TH day of JUNE , 1892 , and is
incorporated into and shall be deemed to smend and supplement the Morigege. Deed ol Trust, or Deed to
Secure Debt ("Instrument”} of the same date herewilh, given by ithe urndersigned {"Morigagor®) to secure the
Morigagor's Note ("Note™) of the same date 1o
STANDARD FEDERAL SAVINGS BANK

its successors and assigns (*Mortgagee™) and covering the property described in the Instrument and localed af:
4131 WEST 187TH PLACE
CCUNTRY CLUB HILLS, 1L b0477
(Property Address)

Notwithstandirg Janything o the contrary set forth in the Instrument, Mortgagee and Morigagor hereby
acknowledges aix' ayrees to the following:

GUARANTY: Shount the Department of Velerans Aflairs fail or refuse to issuc its guaranty in full amount
within 60 days frony tie. date that 1his joan would normally become eligible for such gusranty committed
upon by the Deparimerid 0l Velerans Altairs under the provisions of Title 38 of the US. Code “Velerans
Benefits,* tha Mortgagee <nay declare the indebtedness hereby secured at once due and payabie snd may
loreclose immediately or may oxercise any olher rights hereundder or lake any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: 't afl or any part of the Property or any inlerest in i1 Is soid or
transferred, this loan shall be imraedictely due and paysbic upon transler {(*assumption®) ol the property
securing such loan lo any trensferee ("azstumer™), unless the acceplablity of the assumption and transter of
this lcan s eslablished by the Departmint ¢f Veterans Aflairs or its authorized agent pursuant to section
1817A of Chapter 37, Title 38, United States” Code.

An authorized transfer ("assumption®) ol the/property sholl slso be subject to additional covenants and
agreements as set forth below:

(8} ASSUMPTION FUNDING FEE: A lee equsiiio one hall of 1 percent (.50%) of the unpaid princlpal
balence of this loan as of ihe dale of tramsier of the ‘oraperty shall be payable at the time of transler to the
mortgagee or its authorized agent, as lrustee for the Secietrev ol Veterans Affairs. 11 the assumer falls 1o pay
this fee at the time of transfer, the fee shall constitute ‘o additionsl debl to that alrcady secured by this 2
instrument, shall bear interest at the rale herein provided ~anxd, at the oplion ol the mortgagee of the
indebletiness hereby secured or any ftransferee thereol, shell be inimediately due and paysble. This fee is .
autormatically weived if the assumer is exemipt under the provisions of738 U S.C. 1829 (b). o

() ASSUMPTION PROCESSING CHARGE: Upon application s approvel to allow assumplion and =
ticansler ol T(his Toan,” o processing  fee may be charged by the mctpigee or its autherized agent ior S&
determining the creditworthiness of the sssumer and subsequently revising “ihe holder’'s ownership records ~
when an approved transfer is completed. The amount ol this charge sliuil not exceed the maximum
established by the Department of Veterans Aflairs for a loan o which section 18174 ol Chepter 37, Title 38,

United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligetion is assumed, taercthe assumer hereby
agrees to assurne all of ihe obligations of the veteran under the terms of the instrdments creating  aixt
securing the loan, including the obligation of the veteran o lideminily the Department ¢! Velerans Alfalrs to
the exient of any claim payment arising from the guaranly or lnsusence of the hwdeblediniss cresled by this
instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Asswunption Policy Hider.

o)

,Fp aef, e
AYID THOMPSON

SSA R THOMPSON

PR St o A0,
Mortgagor

s U ’za.“
s YO hu:élﬁ?j:a:"’*,-ﬂzum (Seal)

M.

( Mortgagor
I Iz_;_‘”“-*”;\ A F &"41- : {Seal)
\' ) Morigagor

(3-91) T-14228-11




