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MERIFICATION AGREEMENT

This Modification of the Inatallmont NHote, Trust Deod, Asgignment of Rente,
and Security Agreement (Chattel Mortgage) ("Hodificatlon Agreement”"} is mado on
May 20, 1992, betwaeen Harris Bank Roselle, not personally bult as Trusteo under
a Trust Agresment datecd Augusnt 26, 1986, and known ao Trust Number 12512 ("First
Party") and NHD Woodfield fiank, formerly USAmeribanc/Woodfield ("fPrustee"),

WITNESSET:

Wherean, Trustee made a loan to Plrst Party ("Loan®) ovidencad by that
certaln Installment Note dated April 30, 1987, ln the original principal amount
of $%515,000.00 ("Note"}; and

Whaereas, the tote, and all modifications, increasas, ronewals and extangions
thereto, ie secured by a Trust Deed ("Truat Dued”) of even data with the Note,
reglatered on Juna 3, 1987, in tha Registrar's Office of Cook Crunty, 1lllilinoin,
as Document Number 3622781 and an Apsignment of Rente ("Apsignmont"y of even dato
with the Note, registoered on June 3, 1987, in the Regintracr'w Officae aof Cook
County, JTllinole, aa Documant Number 3622782, on real «astate ag moro fully
daeacribet in Exhibit "A" attachad hereto and made a part herwvof ("Premlnea"); and

Whereas, the Note is also secured by a Sacurity Agreament {Chattel Mortgago)
dated Aprii 0, 1987 ("Sacurity Agroement™); and

wWharead, the partien hereto agree to onter into thia Modliflcocation Agreesment -
to set forth certain additional agreements.

Now, tharrsfore, in consideratlion of the mutual covaenante and conditionns
harein and for ccuar good and valuable consideration, tho receipt and sufficiency
of whic¢h is hereby suknowledged, the parties hareto agree that the Nota, Trust
Deed, Assignment, ¢snd Securily Agreement are hereby modifiod auv follown:

1. That, as of the date herecf, the outstanding principal amount of the
Note is 5409,866.98,

2. That, the maturi.vecdate of the Note Lo hereby axtended to May 20, 1997,

3. That, payments gall be dus beginning on June 20, 1992, and due on tho
same day of each month thorcafter, consisting of §1,555,00 principal plus
interest, ln arrears on tlie princlpal amount outetanding from time to time
calculated at the rate of (nvareit set forth hereln, with a final payment of thae
ocutstanding principal amount ard. azcrued interest due and payable on Hay 20,
1997.

4. That, commencling May 20,1452, interest ashall be computed at a rate per
annum equal to the announced prime rate of NHOD woodfield Bank, In effect from
time to time, plus One+half percent/ (.50%), changing concurrently with each
change in the prime rate of NHD Woodfield Bank, with a floor of Eight porcent
(8.00%) and a celling of Twelve percenc,  (.2.00%). Interest cn the outstanding
principal amount of the Note shall be cowmpuled from the date hereof on a 360-day
year bagig, for the actual number of days (elansed. Interest shall accrue atter
maturity {(whether by acceleration or otherwiusn) at THREE percent (3%) per annum
above the indicated rate until the principal /jancunt (s fully paid. Tho use of
the term prime rate hevein is not intended nol does it jmply that maid rate of
interest is a preferred rate of interest or onainich ie offered by NBD Woodflaeld
AGank to its most creditworthy customers.

5. That, while any portion of the indebtadniss zsvidenced by the Note s
outrranding, Firgt Party shall deo the following:

a} Provide to the Trusatee a copy of each lease afiacting the Premises and
a copy of any notice ©of lease cancellation prior to. tre expiratlon of the
maturity date in sucn lease.

b} Provide to the Trustee by March 31 of each year l[or~the calendar year
just immediately ended:

i} Operating statement for the Premisesn, which operating etatement will
indicate the total rental income for the Premises and the expensds tharefore, and
which shall ctherwise be in form and content satisfactory to tho Touvatee,

ii) A rent roll for the Premises which is to specify for each/unit: a)} the
name cof each tenant; b) the unit occupied by each tenant; ¢} the totnl sguare
footage leased to earh tanant; d) the term of each lease; and e) the mnionthly and
annual rental income for each unit, This is to be addressed to the lrustee,
dated, and signed in form and content satisfactory to the Trustee.

¢) Provide to Truatee personal {inancial statements of Barbara J. Triphahn,
Scott R, Triphahn, and Stephen T. Triphahn, due within ninety (90) days after the
anniversary of the previous Btatement.

Any failure by First Party to comply with the terms of this paragraph shall
constitute a default under the Note, Trust Deed, Assignment, and Security
Agreement .

6. That, the folleowing paragraphs are hereby added to and made a part of the
Trust Deed and shall be identified as paragraph 6a.: The Firet Party repregents
and warranrts to the Trustee that (a) the Firset Party has net used Hazardous
Materiale {as defined below) on, from or affecting the Premises in any manner
which violates federal, state or local laws, ovrdinances, rules, regulatione or
policies governing the use, Btorage, treatment, transportation, manufacture,
refinement, handling, production or disposal of Hazardous Material and, to the
best knowledge of the First Party, no prior owner of the Premises or any exiasting
Oor pricor tenant, or occupant has used Hazardous Materials on, from or affecting
the Premises in any manner which violates federal, state or local laws,
ordinances, rules, regulations or policies governing the use, satorage, treatment,
transportation, manufacture, refinement, handling, production, or disposal of
Hazardous Materials; (b) the First Party has never received any notice of any
violations (and is not aware of any existing viclations) of federal, state or
local laws, ordinances, rules, regulationa or policies governing the use,
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gtoraye, traatment, tranapartation, manufacture, refinemant, handliing, production
or disposal of Hazardous Materlials at the Premises and, to the best knowledgoe ot
the First Party, there have been no actions commenced or thraatenaed by any party
for noncompliance which atfaects the Premises; (¢) First Party shall keep or cause
the Premises to be kapt free of Hazardous Materials except to tho extent that
such Hazardous Materials are stored and/or used in compliance with all appllcable
tederal, etate and local lawe and regulationay and, without 1limiting the
foregoing, ¥First Party shall not cause or porwmit the Premlseas to be usod Lo
generace, manufacture, refine, transport, treat, store, handle, dispose of,
tranafer, preduce, or process Hazardous Materiale, except in compliance with all
applicable federal, state and local laws and requlations, nov shall Firet Pavey
cause or permit, as a result of any intentional or unintantional act or comlosion
on thae part of Firet Party or any tenant, oubtenant or occupant, a releano,
spill, leak or emisaicn of Hazardous Materlals onto the Premiseaos or onto any
other contiguous property; (d! the First Party shnll conduct and comploute all
lnvestigations, including a comprahensive nnvironmaental audit, studies, sanpling,
and testing, and all reomedial, removal and cther actione nocoespary Lo ¢lean up
and remova all Hazardous Mateyriales on, under, from or affucting the dPromisws as
required oy all applicable fadoral, state and local laws, ordinances, rulos,
regulations and policies, to the satisfaction of the Truntee, and in accordance
with the olders and directives of all fadaral, state and local gavernmontat
authurities If vhe First Party faile to conduct an environmental audit required
by the Trustre. then the Trustee may at its option and at the axpense of tho
Flrst Party, orduct such audit.

Subject tu /mie limitationn bet forth below, the Flrest Parcy shall defend,
indemnify and hold harmless the Trustee, its omployeen, aguntu, offlcers and
directore, from and agalnet any claims, domand, penalties, finen, liabilities,
settlementes, Jdamagen, costes o©Or oxpaensas, including, without limitation,
attorney's and conguilcant'a fees, Llnvestigation and laboratory faes, court cootas
and litigation expenses, “Xnown oOr unknown, contingent or cotharwine, arising out
of or in any way relatod Yo (a) tho presence, disposal, rolease or threatenod
release of any lazardoua Meaterials on, over, umder, treom or affocting the
Premises or the soil, water, vigetation, buildings, puruwonal property, personc
or animala; (b) any personal iniury (inclucding wrongtul death) or property damaga
{real or pevsonal) arising out ol or relatesd to such Hazardous Matariale on the
Premipnas, (c) any lawauit brougit or threatoned, settlement reachod or governmaent
order relating to such Hazardous Malerials with respoct to thoe Premiuey, and/or
{(d) any violatlon of laws, ordecr, regulatlionn, roquirements or damands of
government authorities, or any policier or reguirementes of tho Trusteo, which aro
basad upon or in any way related (o uuch Hazardous HMaterials uned In tho
Premices. The indemnity obligationu. vader this paragraph are opecifically
limited an follows:

(i) The First Party shall have no andemnity ebligation with respact Lo
Hazardous Materials that are firet introducsd to the Premisen or any part of tho
Premises subgaquent to the date that the Firet “reuy's interent in and possension
ot the Premises or any part of the Pramlsoeev fhall have fully terminated by
foreclosure of the Trust Deed or acceptance of =~ deed in lieu of foreclosuroy

{ii) The Firset Party shall have no indemnlity orFiigation with raspact to any
Hazardous Materials introduced to the Premises or any part of the Pramisas by tha
Trustae, itA Buccensors or assaigns.

The Firet Party agrees that in the event the Trust Doed fa foreclosond or the
Firat Party tenders a deed in lieu of foreclosurs, the Tirort Party shall delivar
the Premises to the Trustee free of any and all Harzardoua Matorlals whieh ara
then required to be removed (whether over time or imme:diately) pursuant to
applicable federal, state and local laws, crdinances, ru.ems or regulations
affecting the Premiases.

For purposes of the Trust Deed, "Hazavdous Materiale" i/ cludens, without
limitarion, any flammable explosives, radiocactive materiale, hazardrus materiala,
hazardous waates, hazardous or toxlc substances or ralated materiesie dofined in
the Comprehansive Environmental Response, Compensation and Liabllity alt of 1980,
as amandeod (42 U.S.C. Sectiong 9601, et the Hazardouw Materiale
Transportation Act, as awmended (49 U.S8.C. Sectlions 1801, et _peg.), the <eaource
Conaervation and Recovery Act, as amendad {42 U,S5.2C, Sections 6901, et aou.) and
in the ragulations adopted and publications promulgated pursuant thereto, or any
other federal, state or local governmental law, ordinance, rule or regulation.

The provigions of this section shall be in addition to any and all other
obligations and liabilities the First Party may have to the Trustee under the
debt listed in the Trust Deecd, any loan Jdocument, and in common law, and phall
survive (a) the repayment of all sums due for the debt, (b) the satisfacticn cof
all of the cother obligatione of the First Party in the Trust Deed and under any
loan document, (¢} the discharge of the Trust Deerd, and (d) the foreclosure of
the Trust Deed or acceptance aof a deed in lieu of foreclosure., Notwithetanding
anything to the contrary contained in the Trust Deed, it is the intention of the
First Party and the Trustee that the indemnity provisions of this paragraph shall
only apply toe an action commenced againpt any owner or operator of the Premisee
in which any interest of the Trustee is threatened or any claim is made against
the Trustwe for the payment of money.

7. The Truat Deed, Assignment, and Security Agreement are hereby modified
to secure the Note ag modified herein.

G. Except ta the extent specifically eet forth herein, the Note, Trust
Deed, Assignment, and Security Agreement, or any other document securing or
evidencing the Locan, shall remain in full force and effect in accordance with
their respective terms and are hereby ratified,

-2
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This Moditication Agreement is executed by Harria Bank Roselle, not
personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee {(and Harris Bank Roselle hereby
warrants that it possesses full power and authority to exocute thig inatrument),
and it is expresely understood and agreed that nothing herein contained shall be
construed as ¢reating any liability on HAarris Bank Roeelle personally to perform
any covenant either expressed or implied herein contained, or such Llability, if
any, being expressly waived by avery person now or hereafter claiming any right
cr Becurity hereundaer.

IN WITNESS WHEREOF, the undersigned have caueed thig inetrument to ba signed
and sealed as of the day and year first above written.

HARRIS BANXK ROSELLE,
not persfonally but as Trustes as
aforesaid

~1TEST: ,/-2q ,
- - .
. P /‘z //,) —t 2..—*\—-———-—- By: l'/—?‘g z 22 :ﬁ’ﬁ .! 1 Q é f;) /

8. 4:'):) L_\_SPC/'C-f‘f/:/y Ica: _&Lﬁ‘?

N

ATTEST: NBD WOODFIELD BANK

e

. /
LI
Bys- ooy o Nt bt e
- La

Ives _ RUBY ©. FEELFY
ARRIBTANT VICE, PATEITIINT

PREPARED DY AND MAIL TO:
RUBY D. FEELEY

NBD WOODFIELD BANK

HIGGINS & MEACHAM ROADS
SCHAUMBURG, ILLINOIS 60196

(88 937 ¢5
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STATE OF ILLINOIS, (Lo County aB:

I, Fhe LR OOt e 7 O D , a Notary Public¢ in &nd for said
County, In the State afbresaid, DO HEREBY CERTIFY that _ fymsces €. icrckeq
of HARRIS BANK ROSELLE and ¢ d¢cs A Jobrmu o , of maid bank, who are
personally known to me tc be the sage persons whose names are subscribed to the
foregoing instrument as such EZ('C %gl’bgfr)( v A and sloas s See s fas
respectively, appeared before me this day Ln person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and
as the free and vcluntary act of said bank, as Erustae as aforesaicd, for the uses
and purposes therein set forth; and the said S S L P i d then and
chere acknowledged that ne/she, as custedian of the corporate geal of said bank,
did affix the corporate seal to said instrument as his/her own free and voluntary
act and as the frea and voluntary act of said bank, as Truatee as aforesaid, for

the uses and purposes therein set forth.
GIVEN under my hancgfand official seal, this Ko th day of /}]ﬂz

r

. el By j}-,j .
My Commissian Bepir oS ICIAL SEAL" LZM“* 7 (K.-L.‘,W,

JOAN F. RACINE, Notary Public NotATy PubIle
; State of filinols //
)My Commission Expires 10 28,95

SN

<71 (¢
STATE OF ILLINOIS, ~ . County a8

f/[‘ ,f\)mj/ , a No ,:uy Public in apd for sald
County, in th tate aforesaid, DO HEREBY CERTIFY that
of HHD WOODFIELD BANK, an Illinnis banking corporation, and
of said bank, who are personal.y known to me to bo the annie 'f:cér BONS WhoBe names
are subsacribed to the foregoinc instrument, appeared bofore me this day in pereson

and ack?owled ed /Zhat they alo,md nd ¢t .I..Lv ed the foregoing inastrumaent as
)

and ‘/ o . , roBpectively, and caused
the ccrporate fea said ban r: be afEIxad thereto, pursuant to authority
given by the Board of Directore of falcd bank, as theair free and voluntary act and
as the free and voluntary act of said Hank, for tho uson and purposes tharein set

forth. g 7> i
GIVEN undevr my hanc}zand official sasi, this . day ot 2222{/

s 1904~ .

My Commission Expires: ZE , _7}[?277)‘1 "A J[7/4L7

Notary Tubl

TERESA C MARTIN.-NARDI
NOTARY PUBLIC STATE OF ILLINCIT
MY COMMISSION EXP. AUG. 26,1991 |
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EXHIBIT "A"

I.LEGAL DESCRIPTION OF THE PREMISES:

LOT 3 IN THE RESUBCIVISION OF LOT 2166 IN LANCER 21 UNIT 2, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 30,
1979 AS DOCUMENT LR3115638, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 07-22-406-039-0000

COMMON ADDRESS: 49 5. SCULLY DRIVE, SCHAUMBURG, ILLINGIS
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ADDENDUM TO MODIFICATION AGREEMENT

THIS ADDENDUM TO MODIFICATION AGREEMENT dated May 20, 1992 between
HARRIS BANK ROSELLE, not perscnally but as Trustee under a Trust
Agreement dated August 26, 1986, and known as Trust Number 12512
("First Party") and NBD WOODFIELD BAHNK, formerly USAMERIBANC/
WOODFIFLD ("Trustee)

1. Meodification of Becurity. It is specifically agreed that
the Trust Deed is hereby amended and modified to provide for the
addition ©f the following:

"Nothing herein to the contrary withstanding, this Trust
Zeel has been gilven, in part, to secure (i) the payment
whe!r and as due and pavyable of the principal sum of the
interest on the Note and any extensions, refinancings,
renews'is or modifications thereof, and substitutes
therc¢iczr, (ii1i) the payment of all other indebtedness
which this Trust Deed secures pursuant to its terms or
which is‘psyable under the terms of the Note, (iii) any
debt of the mortgagor to the mortgagee and any debt of
any auarancor to the mortgagee and (iv) the performance
and observanc2 5% the covenants and agreements contained
in and the paymént of all obligations and liakhilities of
the mortgagor undear this Trust Deed, the Note and any of
the leoan documenta. the mortgagor does by these presents
grant, transfer, Largain, set over, remise, release,
assign, alien, war?!arts, pledge, sell, convey, and
mortgage unto the moris2gee, its successors and assigns
forever, the real estatoe described in Exhibit A attached
hereto and made a part hereol (the "Real Estate"} and all
of the mortgagor's estate; cight, title, and interest
therein."

2. Effective Date. This Addendum shall be effective as of May 20,
1992. 1t is agreed that said date shal’“pe the effective date even
though it may be a different date than the actual date of execution
by any party whose signature is required.

(88 ¥9¥ ¢

HARRIS BANK ROSELLE, GUARANTOY =
not personally but as Trustee

oy: nse P Hleoclice,

/e ) ;
Its: L' ce /f(";,—‘

ATTEST:

" Stephen 7. Triphahn

Its: S Zwal  $5Ccy
—

NB codfield Bank
By 4 4.«;; J.\mef\

Its:  RUBY D. FEELEY | PREPARED BY AND MAIL TO:
ReSIBTARY TR Ruby D. Feeley
M,.ﬂm NBD Woodfield Bank
ATTFEST: e R Higgins & Meacham Roads
. o P Schaumburg, IL 60196
ts: :

BOX 333
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STATE OF ILLINOIS, t fﬁ( /( county os:

’\
é E: t:I i 1£ ﬁ A=A !g .! ... @ Nokary Public¢ in and for sald -
County, n the State aforesaid, DO IER BY CERTIFY hat . v rENEy

; OF plr i ._IJ.rL[ N

PO QY T I A T ot BaLd bank, who
are paraonatly known to me to be the Sﬁl‘ye persons whoae names are subscribed to

the £ rag‘oxng .\nntrumant pgguch Lo L)4 ’r/,_‘L 51 -

and Lt AT s . renpectxveiy, appearsad before me this
day in person ancl acknowlaedged that they signad and deliverad the sald instrument
as their own free and voluntary act and as the free and voluntary aAct of maid
bank, as Trustee as foreeald, fo)L ;he vuses and purpeones thereiln set forth; and
the said ﬁ’_; S b then and there acknowlecgad
that ae/she, as custod: an of Lhe ccrporata seal of said bank, did &2ffix the
corporate seal to said instrument as /e /her own free and voluntary act and as
the free #nd voluntary ackt of said bank, as Trustee na aforesaid, for the uses

and purpsie) therein set forth.
GIVEN uniier my hang and official aeal, this H day of \Mﬁ'\,{’, ’(‘3
, .
N )
My Ccmwisslon Zxpirewu: (o))
I
OPPROIALSRAT co
TERESA C MARTIN-NAKD| o
NO‘TARY PUBLIC STAYE OF (1. 54O ~J
MY COMMISSION EXP. AUG, 2 26,1997
STATE OF ILLINOTS, (_L{)/‘A-i_ County au:
O, \ y i
I 4.1,( :L,(/’h /}’?}5/1‘/ Tavies \_z_/} L(" , a Notary Ppbl te in ana for ald
_foun..);, in che tate aforeaa:,d [¥]e% H FeBY CERTIFY that ‘- Y et 3 2T
“'fd[ud {ZM F 7 “waonally known to ma Lo be a game eraon(-)
wi{ose name(g} subacrxbed to he fo cung inatrument, appeared bafore
me this day in person and- acknowledgad that signed and delivered the
said instrument as __Y' L4 fraee and vﬂluntaryJact, for the uses and purposdes
therein set forth. J
GIVEN under my hanﬁl. and official saal, ‘.his /( day of AN
. 19% 7 .
My Commission Expires:
TERESA C MARTIN-NARDI
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. AUG. 26,1995
STATE OF ILLINOIS, G b County B8:
. P
I, \7;'#\‘&.. i Arcine ; a Notary Public ir. #nd for said
County, .Ln the Stat.e aforesald, DO HEREBY CERTIFY Chat i ZI0,
WMo oAy YV, F, of HARRIS BANK ROSELLE, and e PH VIS, R
of paid bank , who are peracnally known to me to be the pame pergona wFone namas 7

are subscribed to the foregoing instrument as such br £

and /-} - «7 e g , reapectively, appeared beforai e thise
day in person and acknowiedged that they signed and delivered the said instrument
as their own free and veluntary act and as the free and veluntary act of said
bank, as Trustee as aforesaid, for the uses and purposes theresin set forth; and
the said Afwr't D¢ ¢ 2 than and theare acknowledged
that he/ahe, as custodlan of tho corporate aeal of asald bank, did affix the
corporate soal to vaid lnatrument ags his/her own free and voliuntary act and as
the free and voluntary act of maid bank, as Trustee as aforoesald, for the uses

and purposes therein set forth, j /, (,‘
GIVEN under my hand and official aeal, this e day of Dufeln O
. 19 V2.,
- - .
My Commission Explres: \,. Aectre ‘hf \/(‘_‘_“"LU
AAAAAA T~ Notary Publ
‘/ otary Publlc

] COFFICEAL ‘IFAL"
MAN F. RACINE, Notary Publis  § i
State of (lifnais

My Commission Expires 10-29,/9%

-~
.
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