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Mountain States Mortgage Center, Inc
1333 East 9400 South
Sandy, Utah B4093

Aten: Final Documents SPACE ABOVE THIS LINE FOR RECORDER'S USE

SUBORDINATION AGREEMENT

BECOM!JG) SUBJECT TO AND QF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY (INSTRUMENT.

THIS AGREEMENT. mace this 2 dayel April , 19 92 . by

RECPRO NG

1RAN DLT74 0472579
+ C?:) .4,4_

COLINTY RECORDER

Aundre L. Mitleviand Joyce A, Miller, His Wite ¢

owner of the land hareinafier describud and hereinafter referred 1o ag "Owner”, and

South Shore Bunk
presant ownar and holder of the deed of Liust and note first hereinalter described and hereinatier reforred to as "Beneliciary”

WITNESSETH

THAT WEREAS, A‘dere l,'.‘ Millar nn‘d .loyr::.- A Miller, his wife
did execute a deed of trust, to Chicago Title and/ Trust Company
. as trustee, covernng:
Lot Three in Block Five in Wassell, Bramsrz and Compuny's Austin Home
Addition being a subdivision of the Wost (172 of the Wegt 1/2 ot the
Northeast /4 of Section 5, Township 39 Nowth:. Range 13, Enst of (he
Third Principal Meridian, In Cook County, Iilinnis.
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to secure a note in lhe sumoi$ 17 275,00 , daled Seplomber 247 210000 iy favor of
South Shore Hank . which deed of trust was

recordad September 28, 1Y4Uas instrument # YD472330 . Official Rocords ol said county; and

WHEREAS, Ownaer has axacuted, o ia about 1o exacute, a deed of irust and notn n tho suniol § A7 7R 65,150, 00
dated June 19, 1992 . in tavor of Mountain Stales Morlgage Cantors, Inc., ] o ’

hereingalter referred to as "Lender”, payable with interest and upon the lerms and conditions dasaeLel tharon, wivch doocd of
trus! is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaning said loan that said doed of trust as above mantionod shalt uncondrtionally

be and remain at all imes a lien or charge upon he land hereinbelore described, prior and supenor 1o theten or chargo of
tha deed of trust first above mentioned; and

WHEREAS, londar is willing 1o make said loan providod the dead ot trust securing the same (8 a hon of chargo upon tho
above described property prior and superior o the fien or charga of the daeed ol trust lirst above mentionodd and provided thit
Beneficiary will specifically and uncondiionally subordinato the ken of charqo o! the dued of trust hirst above meantoned to
the lien or charge o! the deed o! trust in tavor of Lender; and

WHEREAS, it is to the mutual benefits of the parlies hereio that Lendor make such loan to Owner; and Bonoliciany is willing
that the deed of trusi securing the same shall, when recorded, constitute a lien or charge upon sad tand which s uncondi-
tionally prior and superior to the lien or charge of the deed ol trust first above rmentianed.

NOW. THEREFORE, in consideration of the mutual benehls accruing o the parhies haroto and other valuaie consideretion,
the receipt and sufficisncy o which consideration is hareby acknowledged. and in ardar 10 induce Londer to mako the loan
above relerred o, 1t Is hareby declared, urkiorstood and agroed as loliows:

(1) That sad deed of trust securing said note in tavor of Lendar. and any renewals or extensions therool, shall un-

conditionally be and remain at all umes a lian or charge on tho property therain descrbed, prior and suparior to
the lien or charge of lhe deed of trust lirst above mentioned.

That Lender would not make its 1can above describod without this subordination agraemant
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{3) That thus agreement shal be the whole and only agreement with regard to the subordination of the lien or charge
of the deed of trust first above menticned to the hen or charge of the dead of trust «n favor of lender above refer-
red to and shall supersede and cancel, but only insolar as would affect the pnority hetween the deeds o! trust

¥ hereinbetore specifically described, and prior agreement as to such subordinalion including, but not imited to,

]

L]

those provisions, if any, contained in or deeds of trust or to another mortgage or mortgages.

Beneliciary declares, agrees and acknowledges that

{a} He consents to and approves (il all provisions of the nole and deed of trust in favor of Lender above referred
to, and (ii) all agreements, including but not limited 1o any loan or escrow agreements, between Owner and
Lander for the disbursement of the proceeads of Lender's ioan;

{b) Lender in making disbursements pursuant to any such agreement is under no abligation or duty to, nor has
Lender reprasented that it will, see to the application of siuch proceeds by the person or persons to whom
Lender disburses such proceeds and any applicatior or use of such proceeds for purposes clher than those
providaed for in such agreemaent or agreements shall not deleat the subordination hergin made in whole or in

part;

{c} He intentionally and unconditionally warves, relinquishes and subordinates the lien or charge of the deed of
trust first above mentioned in favor of the lien or charge upon sad land of the deed of trust in favor of Lender
above rorerred to and understands that in reliance upon, and in consideration of. this waiver. relinquishment
and subeordiration specific loans and advances are being and wiil be made and. as par! and parcsl thereo!,
specific mionutary and other obligations are baing and wifl be entered inio which would not be made or
entarad into tut or said reliance upon this waiver, relinquishment and subordination; and

{d) An endorsement Fras been piaced upon the note secured by the deed of trust first above menlioned that said
deed of trust has b nis instrument been subordinated to the lien or charge ot the deed of trust in lavor of
i_ender above reteried o

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROFZRTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE
EXPENDED FOR OTHER PUAPOSES THAN IMPROVEMENT OF THE LAND.

w2l AT~ o £ ti> /’/ € J‘{?;
Beth Wagr/i egident r/ ) ' ﬁ)}é .,
ATTEST: ~ ‘Pt Lo N AL L ke, .
iris R. Jones, enbliciary pd i Owner
A.V.P. SOUTH SHORF. BANK /

(ALL SIGNATURES MUST BE'ACKNOWLEDGED)

On this _6th day of April , 1992 | persoun)ly appeared before me,
Beth Wagner » who being duly sworn did say that Agihe is Lthe
Vice Presldent , of SOUTH SHORE BANK OF CHICAGU oo thaat

the foregoing (nstrument was signed In behalfl of said CotporGuion by nuthorily
of a rescliution of ita Board of Directors, and said  ria Ko Jonaa, A.V.P,
acknowledged te me that they executed the same,

[Seall]

“OFFICIAL SEAL'
ALFAEDA ROBERSON
MOTARY PUBIC, STATE OF ILLINOIS
My Comarission Expires O713/94

S
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ITIS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMEN L
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SURORDINATION FORM "A”)
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