. ' UNOFFICIAL:GOPY »

"‘
.
82465879 A
{8pace Abcve This Line For Recording Dats}
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MORTGAGE 8 s
THIS MORTGAGE (“Security Instrument™} is given on JUNE 13 .

19 92 . The morigagor is
LABY KOULOURIANOS AND CHRIS KOULODURIANOS, HIS WIFE

(“Borrower™). T*i: Security Instrument is given to GMAC MORTGACE GORPORATION OF PA .
which is organized und existing under the laws of PENNSYLVANIA , and whose address is
8360 OLD YC«K ROAD, ELKINS PARK, PA 19117-~1590 (“Lender").

Borrower owes Lencer he principa) sum of
ONE HUNDRED IWLNTY THOUSAND AND 00/100 *#akkadhhkAdnkhhhkikhidhikidohhifhirddkhid s

Dollars (US. § 120,500.00 ). This debt is evidenced by Borrower's note dated the same dale as |
this Security Instrument (“Noie”s, which provides for monthly payments, with the full debt, if not paid earlier, due and payable |
on JULY al, 2007 . This Security Instrument secures 10 Lender: (a) the repayment of Lthe debt |

evidenced by the Note, with inie.ezi, and all renewsls, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced »nder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants «ns agreements under this Security Instrumen! and the Note. For this purpose,
Borrower does hiereby morigage, grant zad convey to Lender the following described property located in

COOK County, tlunoi;:?

:-I

LOT 5 IN BLOCK 4 IN MEADOW WALK, BEIMG A RESUBDIVISION OF PART 2
OF BLOCKS 1, 2, 3, 6, 7, 8, 9 AND JL AND VACATED STREETS IN 5
HOWIE IN THE HILLS UNIT 1, A SUBDIVISICH IN SECTION 19, TOWNSHIP W0

42 NORTH, RANGE 10, EAST OF THE THIRD PRIUCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID RESUBDLVIsTUN RECORDED SEPTEMRER
24, 1986 AS DOCUMENT NUMBER 86433380, IN CUOUK COUNTY, ILLINOIS.

DEPT-01 RECORDING $29.00
T+8888 TRAM B48Y 06/26/92 10337:00
P25 55B7F

PIN #02-19-221-037 35760 3
COOK COUNTY RECORDER

¢ » "

which has the address of 4683 SUNFLOWER LANE . HOFFMAN ESTATES r
{Street] {Cuy}
llinois 60195 (**Property Address'');
{£ip Code}

TOGETHER WITH all the improvements now or hercafier erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiclion to constitute a uniform securily instrumemt covering real praperty.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcation;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days
aftet the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmem
could result in forfeiture of the Property or otherwise materially impair the fien created by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Propeny or other material impairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shatl also be in default if Borrower, during the Joan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any materia) information) in connection with the loan
evidenced by the Note, including. but not limited 10, representations concerning Borrower's occupancy of the Praperty as
a principal residence. If this Security Instrument is on a leasehold, Borrower shull comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Preoperty. 1f Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a prociudinig in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for~hatever is necessary to protect the valuc of the Property and Lender’s rights in the Propenty. Lender’s
actions may inclute jaying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabic avc.rivs' fees and entering on the Property (o make repairs. Although Lender may take action under
this paragraph 7, Lepdicr does not have to do so.

Any amounts disbyried by Lender under this paragrapk 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless PGreswer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the ot rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Zonder required morigage insurance as a condition of making the [oan secured by this
Security Instrument, Borrower shall'os; 2 premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage vequired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ecuivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mor.gage insurance previousiy in effect, from an alternate mortgage insurer appraved
by Lender. If substantially equivalent mortgage ‘nst rance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage iisvrance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepr! »se and retain these payments as @ Joss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be rcquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for 1he period that Lender requires) provisea by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required ta maintain mortgage insurance in effect, or o provide & loss
reserve, until the requirement for mongage insurance ends 110 accordance with any written agrecment between Borrower
and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable satries upon and inspeetions of the Property. Lender shal!
give Borrower notice at the time of or prior (o an inspeetion specitying recasonable cause for the inspeclion.

10. Condemnation. The procecds of any award or claim for Zariages, direct or consequential, in conrection with
any cendemnation or other taking of any part of the Property, or for conveszice in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a otal taking of the Property, the proceads shall be applied ‘o the rums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pririnl taking of the Property in which the
fair market value of the Property immediately before the taking 1s equal (o or gredter than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lenoer othierwise agree in wriling, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds ruitipticd by the following fraction:
(a) the total amount of the sums secured immediately befare the wking, divided by (b) the fais market value of the Property
immediately before the taking. Any balance shatl be paid 10 Borrower. In the cvent of a patial taking of the Property in
which the fair market value of the Propeny immediately before the taking is less than the amouri of the sums secured jm-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliczalr law otherwise pro-
vides, the proceeds shall be applied to the sums securcd by this Sccurity Instrument whether or not v eums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the’csndemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afterihe date the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration of repair o1 the Propert:
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exten
or postpone the due dale of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments

i1i. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment ¢
modification of amortization of the sums secured by this Security Instrument grasted by Lender to any successor in interes
of Borrower shall not operate to release the liability of the ariginal Borrower or Burrawer's successors in interest. Lende
shall not be requircd to commence proceedings against any successor in interest or refuse (o extend time for psyment ¢
otherwise modify mmortization of the sums secured by this Security Instrument by reason of any demand made by the origini
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not b
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's imerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s

consent.
GMAC C IL-M 3/5-C Rev, 2/91 iﬁ} Form 3014 9190 (page 3 of 5 pages)
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LOAN #: 1-834036-91

22. Relerse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. {f onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shal) amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))
{71 Adjustabie Rate Rider D Condominium Rider

[:} Planned Unit Development Rider [} Biweekly Paymemt Rider

[T} 1—4 Family Rider

[} Gradusated Payment Rider

[3 Balcon Rider ] Rate Improvement Rider (] second Home Rider

[C] Otherts) [specify)
BY SIGNI*:% BELOW, Borrower accepts and agrees to the terns and covenants contained in this Security Instrument

and in any ridei s :xecuted by Berrower and recorded with it.

Witnesses:

‘ M/‘W (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

///1— {Space Below This Line | or & _r qwiedgment]

STATE OF ILLINOIS, 4 AQ//{ - County ss:

On this, the ETGHTEENTH day of JUNZ s, 1992

subscriber, the undersigned officer, personally appeared
LABY ROULOURIANGS AND CHRIS KOULOURIANOS, HIS WILFE

, before me, the

known 1o me (or satisfactorily proven} to be the person(s) whose name ARE subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes herein contaipcd.

IN WITNESS WHEREOF, | hereunto set my hand and official seal,

My COmMmMISSiOn EXRIES mneworriv 3%
- (\i'i!(’:\AL EFAL "
THE KK 3A A Wy SH
NGOi. D OATAL LD
MY CL o e N P s b

a2 460 PR TITLE OF OFFICER

Thise document was prepared by:
ANDREA SKOPEC for
GMAC Mortgage Corporation of PA
5540 W. 111TH STREET

DAK LAWN » LL 60453
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