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fixtures now or hereafter n part of the property. All replacsments wnd uons shall also be coversd hy thw Secunty
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.” :

BORROWER COVENANTS tha! Borrower is lawfully seised of the ostato hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamnis
and will defend generally the title to the Property against al} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeant covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priorily over this Security Instrumeot as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, | o
if any; (¢) yearly mortgnge insurance premiums, if any; ard (f) any sums payable by Borrower (o Lender, in accordance with . |
the provisions of zarayraph 8, in liou of ths payment of mortgage insurance promiums. Theao items arc called "Brcrow ltems, ®
Lender may, »t any fie, collect and hold Funds in an amount not to exceed the maximum smount a lender for u fodeaily
related mortgage loan may require for Borrower's sscrow account under the federat Real Estate Settlemont Procadures Act of ..
1974 as amended from lizde *o time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. If so, [.&nder may, al any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amoust #i Sunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accor’zice with applicable law.

The Funds shall be held in an iastitution whose deposits are insured by a fuderal agency, instrumentality, or eality
(including Lender, if Lender is such an ins‘itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
Escrow ltems. Lender may not charge Barrowsr for holding and applying the Punds, annually analyzing (he escrow sccount,
verifying the Escrow [tems, unless Lender pays Burmower interest on the Funds and applicable law permits Lender to make
a charge. However, Lender may require Borrower ic pay » one-time charge for an independent real estate 1ax reporting servi
used by Lender in connection with this loan, unless <pplicable law provides otherwise. Unless an agreement is made off.. ”
applicable law requires interest to be paid, Lender shatl not k< roquired o pay Borrower any interest ar eamings on the Funds.&t
Borrower and Lender may agreo in writing, however, that ivtere=t shall be paid on the Funds. Lender shall give to Borrower,
without chargs, an annual scxounting of the Funds, showing ciw?it: and debits to the Funds and the purpose for which each ¢ ;
debit to the Funds was made. The Funds are pledged as additional sxcuriy for all sums secured by this Security Instrument. o

If the Funds held by Lender exceed the amounts permitted to be hrid iy applicable law, Lender shail account to Borrower - -
for the excess Punds in accordance with the requirements of applicable law !7 the amount of the Funds held by Lender at any ~
time is not sufficient to pay the Escrow Items when dus, Leader may s0 notify Fonawer in wriling, and, in such case Borrowen, ~
shall pay to Lander the amount necessary fo make up the deficiency. Borrowes-=hrii make up the deficiency in no more than, "';
twelve monthly payments, at Lender's sole: discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shil promptly refund to Borrower ey
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzr, prior to the acquisition or salelo/!
of the Property, shall apply any Funds held by Lender i the time of acquisition or sale as a <:edit against the sums secured by C
this Security Instrument, - N

3. Application of Payments. Unless applicable iaw provides otherwise, all pyments received by L:ader under paragraphs ‘-‘.
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payzs's under paragraph 2;
third, to interest dus; fourth, to principal due; and last, to any lats charges dus under the Note, "

4. Churges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabie o the Propety
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in \
writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien ‘
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any past of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. - i
e . L
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that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained. Borrower shatl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and lender or applicable law.

9. Inspection, Lender or its agen! may make reasonable entries upon and inspections of the Property. Lendes shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums socured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial king of the Property in which the fuir
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums pecured by this
Security Instrument immediately boforo the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (®) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ~ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of tae Property immediately before the taking is less then the amount of the sums secured immediately before the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law otherwise provides, the pioceads shall
be applied to the suma s=cried by this Security Instrument whether or not the sums are then due.

If the Property is abandzand by Borrower, or if, afier notice by Lendes (o Borrower that the condemmnor offers to make an
award or settle a claim for Gamages, Borrower fails to respond o Lender within 30 days afier the date the notice is gives,
Lender is authorized to collect and #pply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
sécured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower ollierasie agree in writing, any spplication of proceeds to principal shall nel extend or
postpone the due date of the monthly payment:-iofervred to in parsgraphs | and 2 or change the smount of such payments.

11. Borrower Not Released; Forbesraice By Lender Not o Waiver, Extension of the lime for psyment or modification
of amortization of the sums secured by this Secuiilv Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bcrrewer or Borrower's successors in interesl. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowel's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude Phe
exercise of any right or remedy. pe

12. Successors and Assigns Bound; Joint and Severul Liupiiiy; Co-signers, The covenants and agreoments of
Security Instrument shall bind and benefit the successors and assigns uf Lender and Borrower, subject to the provigion
paragraph 17. Borrower's covenants and agreemenls shall be joint and several. Any Borrower who co-signs this Secu
Instrument but does not execule the Note: (a) is co-signing this Security Ins rum:nt only to morigage, grant and convey |

Borrower's interest in the Property under the terms of this Security Instrument; 732 not personally obligated o pay the su R

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower zpy agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nriis-without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law ‘which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be cxilacted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun: neressary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Vinits will be refunded to
Borrower. Lender may choose 0 make this refund by reducing the principal owed under the Not: or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepivinent withoul any
prepayment charge under the Note.

" 14, Notices. Any notice to Borrower provided for in this Security Instrumenl shall be given hy delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addresx stated hervin or any othet address Londer designatua by notice to Borrower. Any nolice provided for in this
Security Instrument shall be doemed to have heen given to Borrower or Lender when given ax provided in this pamgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other »rov:sions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the p-ovisions of this Security Instrument and the Note &: .- leclared

to be geverable.

16. Borrower's Copy. Borrower shall be given one conforroed copy of the Note and of this Security lnstrument.
g DPg 1082
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24, Riders to this Security Instrument. if one or more riders are executed by Borrowsr and recordad togather
. with this Sscurity lnstrumant, the covanants and agreements of each such rider shall be Ingorporated inta and shall amend
and supplement the covenants and agreemants of this Security Instrument ac if the rideris) were a part of this Security

instrument.
{Check applicable boxfes)}

Gradusted Paymaent Rider Plannad Unit Davalopment Rider Biwaeakly Payment Rider
Balloon Rider Rats Improvement Rider Second Homae Ridsr

V.A. Rider Otherlis) (spacify)

Adjustable Rate Ridet Condominium Ridar ﬁ 1-4 Family Rider

8Y SIGNING BELOW, Borrowsr accepts and spreas to the terms and covenants containad in this Security Instrument snd
in any rider(s) executad by Borrowar and recorded with it.

__ Lt a2 g{#%_@ »

Witness Borrower

5 ﬁf’—;b@ Olpiaeer iSes

DIANE O'CONNELL Borrower

Witness

(Seall

Borrowsr

{Ses))
' Borrowar

k)

N
1059426 MW SONT 266)

deliiad Mo e

Sy ALNGUD 30O

e . ' FaE 2 '
. ooy r S 1
ST LI -
STATE OF ILLINOIS, ~ COOK County ss: ; ~

L /AWC/A A. WM , 8 Notary Public In and for sald ?

county and stata do hereby cartify that ;1
TIMOTHY SCHAEFER AND DIANE O'CONNELL, HUSBAND AND WIFE 8

| )
personally known to msa to be ths same person(s) whosa namels) subscribed to the foregoing instrument, appeared before
mae this day In person, and acknowledged that THEY signad and daliverad tha said Instrumant as THEIR
frae and voluntary act, for the useas and purposes therein set forth.
[ /?q) +

Given under my hand and officlal seal, this 40 day of /ﬁddzwﬂ,/

‘.“"ai

* OFFICIAL SEAL *
’ :o?aw I!UCB'Lfé sAT'TENARHEN
: , STATE OF ILLINO! p
MY COMMIBSION EXPIRES  S/810% DPS 1054
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