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MORTGAGE

NOTICE:; ‘THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUT/IORIZED AGENT. o
The attached RZOER is made a part of this instrument.

(A
THIS INDENTURE, made this Svd day of DECEMBER 19 90 , between
aJ
o
DANIEL J. KOSTY Single Person, [
» Morigagor, and -z
FIRST FEDERAL SAVINGS AND LOAN ASSOCIA MTON OF ROCKFORD dba MEGAVEST CORPORATION
a corporation organized and existing under the faws of THE UNITED STATES OF AMERICA .
Morigages.
SN -
) WITNESSETH: Thal whereas the Morigugor I8 jusily indebted o -0 *aorigages, s s ovidenced by na certaln promiasory
¢r  noto sxecutod and dellvered by tho Mortgagor, In Tavor of the Mortgagee, ard hearing even <ale hercwith, in the principal sum s
(:—7’: of SIXTY S1X THOUSAND TWO HUNDRED AND 00/197 &s
2 ‘Dollars {$ 66,200.00 ) payable with interest at the raie of Ten E—-‘
per centum { 10.000 %) per annum 0’ We unpaid balance until paid, and made ¢
payable to the order of the Mortgagee at its office in #.OCKFORD, IL N
v o
or gt such other place as the holder may designate in writing, and delivered or mailed to the Murtgagor; the said principal and = =}
interest being payable in monthly instailments of FIVE HUNDRED EACHTY AND 95/100
Dollars ($ 580.95 )} beginning on the first day of FEBRUARY ., 1991 , and

continuing on the first day of each month thereafier until the note is fully paid, except that the final pay aent of principal and
interest, if not sooner paid, giatl be dac and payable on the first dny of
JANUARY . 39 21 .
o T
NOW, THEREFORE, the said Mortgagor, for the beuer securing of the payment of gaid principal sum of money and

interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, the following described real eslate situate, lying, and being in the
county of COOK and the State of 1llinois, o wit:

LOTS SEVEN (7) AND EIGHT (8) 1IN BLOCK THIRTY (30) IN B.F. JACUB'S
EVERGREEN PARK SUDDIVISION OF SECTION TWO (2), TOWNSHIP THIRTY-SEVEN (37)
NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK
COUNTY, ILLINCIS. . DEPT-01 RECORDING $29.00
THESSS TRAN B430 06726/92 13:54.:00
#7711 4 w-—-92-965247
€OOK COUNTY RECORDER

Property Commonly Known As: 9416 SPALDING AVENUE, EVERGREEN PARK, IL 60642~

TAX ID #: 24-02-429-022 éf
i‘jf M‘
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nole securcd hereby,
shall be paid in a single payment cach month, to be applied to the following items in the order stated:
1. ground rents, if any, axes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and

171. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior o the due date

of the next payment, cor:stitute an ¢vent of default under this Mortgage. At Mortgagee’s option, Morigagor will pay a
“late charge” not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15) days afler the
due daie thereof to cover the extra expense involved in handling delinquent paymenis, but such “late charge” shall not
be payable out of the proceeds of any salc made to satisfy the indebtedness secured hereby, unless such proceeds are

sufficient to discharge the entire indebiedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount cf payments actually made by the Morigagee as Trustce for ground rems, taxes, and assessment, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgagee's option as Trustce, shall be refunded to the Mortgagor, If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Morngagee us
Trusiee any amoun! necessary to make up the deficiency. Such paymenis shall be made within thiny {30) days alter writicn
notice from the uriyagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tendel 10 the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represenied thercby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit
to the account of the Novgigor any credit balance remaining under the provisions of subparagraph (a) of the preceding
paragraph. If there shall ‘be-a cfault under any of the provisions of this mortgage, resulting in a public sale of the premises
covered hereby, or if the Morizag s acquires the property otherwise after default, the Mortgagee as Trustce shall apply, at the
time of the commencement of suc proceedings or at the time the propesty is otherwise acquired, the amount then remaining
to credit of Mortgagor under saia :Uparagraph (a) as a credit on the interest acerued and unpaid and the balance to the

principal then remaining unpaid under saiZ note.

AS ADDITIONAL SECURITY for e peyment of the indebledness aforesaid the Mortgagor does herchy assign o the
Morigagee all the renis, issues, and profits now due or which may heseafler become due for the usc of the promises
hereinabove described. The Mortgagor shall be-eriiled to collect and reiain all of said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties reeriping from oil, ges or other mineral leases or conveyances thereof now or
hereafier in effect. The lessee, assignee or sublessee ‘of :ch oil, gas or mineral lease is directed to pay any profits, bonuses,

rents, revenues or royalties to the owner of the indebtedn& s secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain haard insurance, of such type or types and amounts as Morigagee

‘ may from time to time require, on the improvements now or hercafu'r on said premises, and except when payment for all such

premiums has theretofore becn made, hefshe will pay promptly ‘waen duc any premiums therefor. All insurance shall be
carried in companies approved by the Mortgagee and the policies amd cenewals thereof shall be held by the Mortgages and
have auached thereto loss payable clauses in favor of end in form accepte’sloio the Mortgagee. In event of loss Morigagor will
give immediate notice by mail to the Morgagee, who may make proof o' lrss if not made prompuy by Mortgagor, and each
insurance company concerned is hereby authorized and directed o mak2 payment for such loss dirccuy w0 the Morigagee
instead of to the Mortgagor and the Mortgagee jointly, and the insurance proce¢ds, ¢r any part thereof, may be applicd by the
Morigagee at its option either to the reduction of the indebtedness hereby securec.or 5 the restoration or repair of the property
damaged. In event of foreclosure of this morgage, or other transfer of title 1o the mor.zaged property in extinguishment of the
indebtedness secured hereby, all right, tille and interest of the Mortgagor in and to auy ingurance policies then in force shall

pass to the purchaser or grantee.

IN THE EVENT of defauit in making any monthly payment provided for herein and in the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said prinzipai sum remaining unpaid
together with accrued interest thereon, shell, at the election of the Mortgagee, withoul notice, become immediately due and

payable.

IN THE EVENT that the whole of said debt is declared w0 be duo, the Mongagee shall have the r.eht immedistely 10
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which guch bill is filed nivy at uny time
thereafler, sither beforo or after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard (o the solvency or insolvency al the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard Lo the value of said premiscs or whether the same
shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the bencfit of the
Morigagee, with power (0 collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full stamutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and ather items necessary for

the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such proceeding, and
also for all outlays for documentary evidence and the cost of a complete abstract of tille for the purpose of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Morigagee shall be made a party thereto by reason of this
morigage, ils costs and expenses, and the reasonable fess and charges of the atomeys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage,
and all such expenses shall become so much additional indebtedness securcd hereby and be allowed in any decree forecloging

this mortgage.

e 1 ¢ L T " 6
Pages 3 of 4 ummm

@ -301L) (asos




“rroe... (-!n,g-b v .

UNOFFICTAL COPY ™™

) B -
SonvT AT WY
LTI SN €

hd = sHL A iy S NI
O TSRS Voo eRd A 101 NUNITY ANV X9 QE¥vd3ud

e e o on R

¢ o v raw b ASEMRDTY LN
'sj!q"J WON < Ah TR R :‘dnd LHVLJJ
R T Y
. ’ . : -"ju K M=
Cb 6! ) 5 . W
: ST} TRaE(BUTION PUB pUBY A0 IPUN NHALD :Aq pamedasd sem wututsur Sl
. samiyy coIsENowo)) AIn

‘pEASIWOY JO IR O JO JOATBM DUR ASBIQI A BUTPIIOUWI “y1s0)
18 urasay sosoxlmd puw sosn 21 36y 1B _AIBIUNjOA pUB 9AJ) fvy  §B USWNOSU! PGS ) PAIDAIOD pum ‘paquds ‘paulBls
~w~ 18P poSpoymouyon pus uus'ud uy Aep S ow SsoRq paadde Jusuwnasyr BnoBi0) A o paquIOBqNS
uIFy 9FogM uoSIad HWES AN 0 OF QUF @) Moy Kjpeuoszad ‘esnods e ¢
: o pum
‘ g | L:v-o;f";() rs""‘\fﬂ WYL AR AGSI5H O(] ‘PTESIDJE OIS PUE AIUmaD
oy Jog puw u *spqnd Ammon ®v ¢ * w-‘imwf.m 9
~37) 40 ALINNOD
58
SIONTTTI 30 ALVLS

e,
—

(r¢as]

[Tvasl ‘f
(1vas] FTvan) e W
> s 2 ] 1

.

UL I8I1J JEIA PUR ABP M “JOTEFLION AP JO (B9 pu PUTq M0t SSENLIM

- ‘ SELMINRO 20 MET 10 uonErRdo QS moyM JORIAN] S2IaJFURE AUl 20 PAMIIS

w4 fqoroy ssoupMIQapul S1p Jo $9Aed Auw opnpow [EYs e8eBuoly, w ap pue ‘xmPas s emid o ‘rempd o epnpm
}  [Teys Joqumi JBMEBUTS AN 'PIST JAASIIYA, 'OruaY sonmed o Jo SuBISSe pue “SIOSHD ONS CSICIROSIUTWIPE ‘RIOMOND ‘SEAY
LY oansodsas o o) ‘omut (1eys seSvituape pire S19USq S POB ‘PUI] MRYS ENTV.LNOD NUBY¥HH SINVNHAOD RHL .

~¢-j :

:f' Q1224 WIOJUOD O] papuaue AQaray o ¢ Suo Jemndoy 10 9NLY Pres im
p JUSISIEUODUY QI8 YOTYm BEIUPANQINIL PIES {14 LOMIAUUOD I PIMIRXD FIUWNISUT IO 10 §y1 ju soriaoad {ae pue ‘opryg
v/ sopred o JO SOMIMARI PUT SIRNP ‘SIBE AN WRAOS [[AYS JOOKY NEP O TC 1Y@ U PUB JDPUNUTR PINSSI SUOPRMBIY
PUB ONILL, UONS 'OPOD SAMS PANUM ‘G OPLL Jopun pamsur 0 peaurmB oQ AQARY PAMI BWLPLOPW op J]

*s0BuRO o 50 Anqen enBuo

) "By AuB Ut ‘ase97a2 O oresedo qeys ofefuoly e JO 1BIMU W Jossvoons Aut 01 safeBuoyy ot Aq usAd pamdds
Aqaroy 1qop ot Jo JuawmAed JO S Y1 JO UOISURIXD OU PUT {PAMSIE AqaIg Joasyl ued AUR JO £S2UPMNGIPU O JO Frwuied
JO owm o1 Jo uotsusXe J0 uswuodicod Auw Sump 19372 PUB ©030] JIN U UMWS) [TUYS YURRLITLIEUY SR JO BON oL

*afeBuopy

£Q UONSVFSTES JO OSUIIR YONS JO AJIATOP JO UOTNIOXD MG M) oxmbas Yoy SAE] JO SSIIME B JO SIS O SOATEM
Aqery soSeSuopy pus *oSuBuowWw ST JO UONOEISTIES IO S5B9fdl B MNooxD JOSBRUOW AQ JOJudNy) PUBWSP USHUM Jye siep
Aumyy Ut *fim 9988BLI0J PUR PIOA PUE [INU 94 [[BYS SOUBASAUDD ST U "UTRrey Siudwoasfie pus sIBESA0D S (T8 waojsed
Amp pum (s Aidwod ‘AQ SPIGY [TBYS PUB DIUSII0NE ZUUGW S} Ul PUB SN A 18 ANou pres Ked feys sofefuow 1

‘08eB101 o o) prod 9q uNg [Teys ‘Auw 73 ‘ores 30 Speososd o Jo snjdioao suL ‘Kqussy
PUNSOR SEOUPANQIPUS O JO SouRMEUT Jo LyrenemS S JO WNDIOB 1O SITBJJY SUBINSA JO waunsedeg om £q prod swne yu (3)
‘pradun Surureuras Asuow [edioupd pres oW (18 (¢) 1POINISS AQausy SSAUPNGOPY dYI Uo predun BuLToUS 1FAIANUT PIUIN O
118 (£) 'OPeID QI STOUNAPY LONS W SY1 Wou) ‘ssoupAqeput edound op m 10j pIprAcxd JNRI Oyl 18 SIJUBADE YINE GO BRI
yra ‘eBuBuow & up perpoyne osodind Auw 303 ‘Aue 31 ‘sofeBuo Hp £q paowEspe sdouow i [T {Z) DAR JO YORTUNUEKD
pUB 1DRNSQE PIES JO 509 DUB GOUSPIAS AINIUSWITIOOP J0J SAURNC ‘690 Sxqdusfousts pus * SI0M08 * SLOMIONE GIGEUOTURI
SUIPTIoU ‘90URA9ATIOD PuB ‘ofey ‘BUSTIOAPR ‘SINS 3O JMS gong JO 51500 A [TV (1) 0amp yous Aue jo saumnsmd o opew
°[E8 Auv jo spaacoxd oip Jo Mo pred 9q pue afefiow sup Bursooar0 sAep Auk Ul JHAN'TONI A9 TTVHS SHHHL

‘90587616




UNOFFICIAL GQRY 4 ¢ .....

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 3rd day of DECEMBER ,i9 9%
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure Debt
("Instrument"} of the same date herewith, given by the undessigned ("Martgagor™) to sccure the Mortgagor's Note {"Note")

of the same date o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION
its successors and assigns

("Mortgagee™) anr covering the property described in the Instrument and located at:

9416 SPALDINZ :VENUE, EVERGREEN PARK, IL. 60642
(Property Address}

Notwithstanding anything ©_inz contrary set forth in the Instrument, Morigagee and Morigagor hereby acknowledges and
agrees to the following:

TRANSFER OF THE PROPERTY: '/ i or any part of the Property orf any interest in it is sold or transferred, this loan shall
be immediately due and payable upon_transfer ("assumplion”) of the property securing such loan to any transferee
("assumer"), unless the acceptability of t/ie assumption and transfer of this loan is established by the Depariment of Veterans
Affairs or ils authorized agent pursuant to s<ction 1817A of Chapter 37, Tide 38, United States Code.

An authorized transfer ("assumption™) of the preoe. 1y shall also be subject to additional covenants and agreements as set (orth
below:

(a) ASSUMPTION FUNDING FEE: A fee equal .o one-half of 1 percent (.50%) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the morigagee or its authorized ageni,
as trustee for the Secretary of Vetcrans Affairs. If the assuricr. fails to pay this fec at the time of transfer, the fec shall
constitule an addilional debt to that already secured by this insiiuriont, shall bear inicrest at the rate herein provided, and, at
the option of the mortgagee of the indebtedness hereby secured Orany transferce thercof, shall be immedintely due and
payable. This fee is automatically waived if the assumer is excmpt unie’ the provisions of 38 U.8.C, 1829 (b).

(b) : Upon application for app-oval o allow assumption and transfer of this

ASSUMPTION PROCESSING CHARGE:
loan, a processing fee may be charged by the mortgagee or its authorized 2ge:t for determining the creditworthiness of the
assumer and subssquendy revising the holder’s ownership records when an ajprived transfer is completed. The amount of
this charge shall not exceed the maximum esiablished by the Department of Veierras Affairs for a loan W which section

1817A of Chapter 37, Title 38, United Swates Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then Iie assumer hereby agrees (o assume
all of the obligations of the veteran under the terms of the instrumenis creating and securing (ihe 1)an, including the obligation

of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim pay=ier.: priging from the guaranty
or insurance of the indebiedness created by this instrument,

IN WITNESS WHEREOQOF, Mortgagor(s) has executed this Assumption Policy Rider.

T ewee 0 % o B (Seal) __ (Seal)

- \\} Morigagor Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor

@D,-529 19903) VMP MORTGAGE FORMS - (1312038100 - (§00)521-7201
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