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LOAN NO. (11913665
MORTGAGE TO SECURE A REVOLVING LINE OF ¢RERtr!9%2

NOTICE: THIS a0 TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSIER OF THE PROPERTY,
THIS MORTGACE TOSECURE A REVOLVING LINE OF CREDIT' LOAN (herein "Mortgage™) is made by und nmong

TERRY.-GMIADDA AND KATHLEEN SAMNADDA, HIS WIFE nnd (strike il titlo ls not
held in an [Hinols Lard Tomst) [ —— (the "l'rustee™), naot.
personnlly but as Trustee under u l'rust Agreement dated ______ __und known ws TrustNo,

(herein onch of TERRY SAILUTA, KATHLEN AD
and the Trustee, If uny, nre indlvidaally and collectively mumintly and sovernlly roferred to as *Borrower") and ST,

PAUL FEDERAL BANK FOR SAVINGS, whose address ia 6700 W, North Avenue, Chicago, lllinols $08305 (herein
“Lender™).

Inconslderation of the indebtedness biaron recttod, Borrawer, excepting any Trustoe which s a constitueni party
in Borrower, hereby grants, burgalny, sells, convoyy, wirrants and mortgages, and the 'T'rusteo, if any, heraby convoys,
mortgages and quit elnlms, unto Lender nnd Lunsders successors and ussigns the following deseribed property locatad

in the cITY of CITCAGe » County of COOK T
b(, State of Hlinols; ;&a’
K| LOT TWENTY~SIX (26) IN BLOCK ONE (%) N WHITE'S FIRST -}
m RUTHERFORD PARK ADDITION, A SUBDIVISION GF PART OF THE FAST il
;9\ TWO-THIRDS (2/3) OF MIE SCUTH HALF Ol T.1%8 EAST HALF OF THE 1
- NORTH WEST QUARTER OF SECPION THIRTY-ONE {31}, TCWNSHIP ~1
.S g [ORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD
I PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
£ P.I.N. #13-31-123-025.
- D
=8
2 4
£4
= § g
§'£§ which has the address of 6834 W DICKENS, CHICAGO IL 60635
(herein “Property Address™);

TO HAVE ANDTO HOLD such property unto Lendor ind Londer's succossors nod aseigng, forever, togethorwith all the
improveinents now or herenfter crected on the property und sll osasoents, vights, appurtenatcos, aPar-nequired title or
reversion in and to the beds of ways, streots, nvenues nnd alleys adjoining the Proporty, nnd rents (sutijeed howaver to the
rights nnd authorities givon heveln to Lenduer to collect and apply such renty), roynlties, mineral, ofd nndiges eldhta nnd profita,
water, water rights und water stock, instieance sid condentnatlon proeeeds, and nll Axtures now or heren{ter attrehed to the
property, ull of which, including repiacements nud additions thereto, shall he deemed to bo nad remalin a par) of.he property
voversd by this Mortgage; and sl of the toregoing togethier with sald property (or the lonsehiokl eatudo If this Mortgage b onn
lonsohold) ure hereinsfor refereed to wa Lho " Property™; as Lo uny property which doos notconstitute o fixture (i such tern s
defined in the Uniform Commureial Codu) this Mortgage 14 heroby doemad Lo bo, na wel, a Seceurity Agreement updor the UCC
for the purpose of erenting a security interest in such property, which Borrowar heraby grants to Lender as Secured Party (ns
svuch term ls defined In UCC);

To Secure to Lender on conditlon of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varinble Interest Rate Promissory Note (*Noto") of uven dute herewlth, in Lthe principal sum of US.
$ 75,000.00 (the *Maxbm Cradit™, or so much thereof us may be advanced and outstanding, with
Interest Lthereon, providing for montlily Installments of principal and (nterest, with the principud budace of indettedness, if
not gooner pald or required to be pald, duo nnd payable on 07 {01(02 ; the payment of all other sums,
with interest thereon, ndvaneed in gecordance herewlth to protect the decutily of this Mortgage; nnd the performunce of the
covenunts and agreements of Borrower contained hereln and in the Note, provided that the maximum amount sccured
hereby shnbt be as get forth in puragraph 20 below,

Notwlithatanding anything to the contrary hereln, thoe Property shall inelude all of Borrower's right, title aind interest in
and to the real property describod sbove, whoether sach right, Utle, and Interest ls acquired before or after executlon of Lhis
Mortgage, Specilteally, nnd without lmltation of the foregolng, if this Mortgage s given with respect Lo i leasobiold estute hold
by Borrower, nhid Borrower subsequently acquires u feo Intorestin the roal property, the len of this Mortgoge shall ulineh to
and include the fee Interest acquired by Berrower,

Burrower covenarnts that Borrower by tho lawlul owner of the estate in Jund hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record, Barrower
(excepling nny Trustee which is n constituent party In Borroweor) warrants and Borrower covenants Lhat It wilt defend
gonernlly tho title to the Proparty against all clalmy and demands, subjoct to encumbrances of record, Dorrowar covenants
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1. Condomantion, 'l'lLJnNu@iE-‘Etl' G;\LA? uy.q;; ’ ‘I‘P‘"I'IY‘“'H' In cpmnoection with any
" |1 e

vondomantion or other thking ol the Property, e pret Lheceol, ar for éonveyan wofrondmmnmlondnre horoby nanlgnoed
undk bl e pald to Londoer, Inthe svent ola lnl.nl or purtinl taking of the Proparty, tho proceods shndi by appllod to the atone
wovured by this Morggnge, with thie excosa, H soy, prid Lo Boreowor.

16the Praperty ls nbandoned by Docrower, or | nflor nodlee by Londer to Borrower that the condemnor offees Lo make an
awied or settte s elntm for datnagtes, Boreower fulls (o respond te Leador within 20 days after the date such nobico s madlid,
Lender s nutharfaed 1o celloel nnd npply tha preceands, nt Londors option, oither to restoration or pepade of tho Proporiyar to
sumy geecured by Uiy Moeigage,

Unlosa Lender mnd Borrower oltlierswise agees In wreiting, uny such appliention of proceeds to prinelpatshndl nust extand op
postpone the due dicce of nny paymant due wnder tho Note or echinnge (he mmount of sueh payment,

1. Borrower Not Roleasold. BExtensiun of the time for payment or modifestion of any other term of the Nolo o thils
Mortgage grunted by Londer toany suecossor e interest of Borrowor shull nol operate to refease, [nany manner, the Hoabiltity of
the original Borrower angd Borrower's suecessors In interest, Lender shall not be required to commaence procecdings ngulnst
such succeasor or refuse to extend tnn for payment or otherwise modify any term of the Agreement or this Morcgages by
ceasta of any demand mado by thy orlginnl Borrower and Borrowor's suceessors in interesl,

11, Forbearnnce by Londor Not o Walvor, Any forbenrunee by Lendor v oxercising nny right or remady under the Note
or hereundur, ar oltherwise ulforded by applicabln i, shodl not it o walver of or preciudoe thie exerclso ol uasy sach right or
remedy. The provurement of insueanee or Lha puymuont of taxes or other Uens or ehinrges by Lender shall nol be o walver of
Lendor's vlght to aceeterate the malurily of the bylebtednesys seeured by this Mortgogoe,

13, Remadies Camulative, Al remedies provided in this Mortgige are distinet and camulative 1o any other nght or
remedy under this Mortgnge or wfforded by lnw or equily, nod may be oxorelsed concurrently, Independently or succensively,

13, Succossors and Asslgnan Bontdy Joint und Soveral Liabllity; Captlons. The covenunts and agremuents horeln
comtained shadi bty nd Lhe rights heveasder shiad! Biare to the reapective saeeessors nnd nssigng of Lendor nnd Borrower,
subject to the peoviaums of puragraph 1O hiercol All covennnta nndd agreomenta of Borrower shall b joint and severul, Thae
captions and hendings of the paragraphs of Chis Mortgage are for capvenionee only and are aot to be used to interpret or
deflne the provisioas Joceal,

14, Notlee, Bxecps fe way notice required under applicatie liw to be glven In another manper, (n) any hotlee to
Borrower provided for 2o this Mortgnge shall be given by delivering (t to the Property or by madling such notice by ordinary
mall, nddressed Lo Borrowe! abthe Proporty Address or at such other address as Boreower may deaignate by notleoe to Lender
s provided herein, and (hyaavSsotice to Lender shall be given by registered or certifted mall, retuen reeaipt requested, to
Lender's addeess stated hereliv o ts such other nddresy as Londer tnay designata by notice 1o Borrowoes ba providoed hereln.
Any nothee provided for in this Wectgage shall e deemed Lo have been glven to Borrower on Lhe dnte it s delivered to the
Propurty's address or Lhe dile sach notlee is degsasited tn the LS Mall system with the proper postage sl addressed to
Borrower, Any nothee to Lender shadl ot be deemedd to hove been glven untdl it has heen recolved by Londor,

18, Actual Knowledge, Fur purposeroi Lhis Mortgape und the Note, Latdaer wlll aot be deemed ta have recelvind actun)
knowledge of infermation required to be convaped to Lender inowritlng by Borrower untib the date of netunl recoipt of such
Informution nt the nddrvess speellled above (or rueh other address speeifiad by Lewder to Borrower), Such date sholl bo
conelusively detormined by rolerence Lo Lhe retasa recetpt in possession of Boerowoer, ITsueh return receipl s not availablo,
such date shall ho conclusively deterwfned by refereacad o the "Recolvad” date st ped on such weltten notice by Londer or
Lender's ngent, With regard to other events orinforeiation nat provided by Borrower npder this Morigage or tho Note, Lendor
wlll be deeined to have actund kKnowledge of sueh eveed oo nformadion wa ol tha dude Lender recelves p wreitton notice of such
event or information from o souree Lender reasonubly Detleves to bo reliable, including but ned Bmited Lo, s court or other
govermmentid agency, institutionad (ender, or tithe compuny. Jacactaal dibe of receipt shalt he determined by reforenee to the
“Recelved” date stianpad on such written rotlee by Lendor or Londer's agent.

16, Govorning Law, Sovernblllty, This Mortgage shall b verned by tho lnw alf the State of Mlinals, Inthe event thal nny
provision or clause of this Mortgape or the Note confliets with apeleable lnw, such eondlict shall not affect other provisions of
the Mortguge or the Note which cun by given effect without the confiicting provisten, sid to this end the provisions of the
Mortgago and the Noto are dectared to be sevoruble,

17. Borrower's Copy, Borrower shnll be furnished a conformed.Cosy of the Note and of this Mortgege st the Lime of
exeeution or pfter recordition hereont,

18. Events of Default; Remedies (Including Freezing the Line),

a. Mvonts of Defaults, Sob forth bhelow is o list of events which will congtitutc Events of Defuull, Such events wres (1)
Borcower's fnilure to puy when due nny minounts due under the Note; (2) the ouestinzin g baiance die under the Note exeeeds
the Princlpaly (33) Lender recelves actusl knowledge thint Borrower's omitted wa'cainl information on Borrower's eredit
application or made nny fdse or wisleading statement on Borrewers erodit applicacion: (4) the denth of Barrawer or any
maker or quaranlor of the Nuty (6) BRorcower Rley for bunkeupiey, or bankruptey praceedings are institutod ngninst
Borrowers ntvid not dismmissed within sixey (H0) cslondar duys, undor any provision of ary soize o foderad bankeaptey lvw i
effeet at the thne of Dlingg (0) Borrower mnkes an assignament for the beaefit of Borrower's creditors, becomes Insolvent or
beeomes upable to meet Borrowees obligutions generally us thoy became due (7) Hurrowore furtoer encaibers the Property or
Auffers ation, hdm of Hen or encumbroncee against the Proaperty, except auch llens or encumbranceswhicloare subordinate Lo
this Mortguge; (B) Borrower i8 in defult o an netion @ Aled affoding o default undor any crecil instrament or mortgage
pyidencing or securing an obligation of Borrowoer with priority ln right of paymont over the line ofevegit Gesepihimd In the Note;
or whose Hen hag or appenrs Lo have nny prlority over Lhoe flon eronted by this Mortgnge; or whosodatercis'or appenrs o be
seeured by the Property or on which this Morignge i a llen; or any of Borrower's othor creditors nttempis 2o 2ar netuplly does)
seize or obtain & writ of attnchment agalost the Property, (8) Sorrawoer fadis to keop ahy olher covennnd econtalnml In s
Mortgage and the Note not otherwise specified in this Sectlon,

b Remedies {Ineluding Freczing the Line). Londer may, at ity sele oplion, upon the ocosrrence of wn livent of Defaull,
freeze or terminate the line, and, require Borrower to make immedlete full repuymaent ol the unpald principal balanee of the
e together with acerued but unpaid interest and other chirges. “Freeezing” the line means rifasal to miake any ferther
advances ngulnst the e, 1T Lender falls to make auch paymont apon demand, Lender may institute foreclosrure proceedings
or pursue any othoer remedy or romedles given Lo Lunder by Inw or under this Morigage and the Note, Loidar shell be entitiod
to coliect In such proceeding wll cxpenses of foreclosure, including but not Hmited W, reasonable attorneys' fees, and eokts nf
documonting evidence, nhstracts wnd title report, As ndditionai specifie protection, notwithstanding wny ather term of this
Mortgnge, Lender, without declaring or asserting un Fvont of Default or Invoking any of ity remedies pertnining to Events of
Default, may immedintely and without notiee, frecsze the line, upon the oceurrencoe of uny event cntwmorated koveln, Freezing
the line will not preclude Lender from subgequently exerclsing any right or remedy set forth herein or In the Note,

19, Trunsfer of Property or a Beneficial Interest InBorrower, [fall or any partofthe Property or sny fnterest in bt g sold
or tranglerred (or a beneflcinl interest in Borrower is sold or transforred nnd Borrower 18 not w natural person) without
Lender'y prior written consent, Lender may, st its option, require immediate payment in (ull of afl sums securaed by this
Mortgage. However, this option shall not be exerclsed by Lender if exerelse Is probibited by federal lnw as of Lthe dute of this
Martyage.

lk.{f li-nder exerelsos this option, Lender shall give Borrower notice of acceleration, This notice shall provide u period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all suins securad by this
Mortynge. If Borrower fuils Lo pay these sums prior Lo Lhe explration of thin period, Lender may Invoke any remedied permitted
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortguge Is given 1o secure u ravolving credit lonn evidenced by the Note, Thiy
Mortgage shadi secure not only presently existing indebtedness under the Note but also future advances, whethor such
advances are obligatory or Lo be made at the option of the Lender, or otherwlse, as aro made within 20 years from the dnte
hereof, to the same extent as If such future advances were made on the dnte of the excecution of this Mortgage, atthough there
may be no advance made at the time of executlon of this Mortguge and although there may be ne Indebtedness aecured hereby
outstanding at the time any advance is made. The lien of this Mortgage nhall bo valid ns to ull indebtedness securad hereby,
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UNOFFICIAL .COPY. .

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMARLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

1

THIS ASSUMPTION POLICY RIDER I8 made this LaTht day of  JUNE , 1992
uriet i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure
Debt (“lastrument’’) of the sume date herewith, given by the undersigned (*Mortgigor'') to secure the Morigngor's

Note {**Noie'") af the same date to

MOUNTAIN STATES MORTCGAGE CENTERS, INC,
Hs suceessors angd assigns

'Mortgagest) and covering the property deseribed in the Instrument nnd located at:

11304 SCULH LOWE, CHICACD, I[LLINOIS, 60G62B
(Propeely Avddieas)

Notwithstanding anythiig 2o the contrary sei forth bn the Instriment, Morigngee and Mortgagor hiereby ncknowiedye
and spree to the following:

CUARANTY: Should the Depraiment of Yeteruns AlfTuirs Tall or refuse (o {ssue Iy guaranty in full amoum within
60 days from the date thut this lcap/wsald normally beeome cligible for such gurritmty conunitted upon by the Department
of Yeteruns Altnirs under the provisions ol Title 38 of the U5, Code © Yeterany Benefits,'! the Mortgngee may declore
the indebtedness hereby secured at ance Jue and payable and may foreclose Immedintely or may exercise nny other
rights hereunder or tnke any other proper action ts by law provided.

FRANSFER OF THE PROPUERTY: IF 0lldeuny part of the Property or any inderest in it s sol) or iransferred, this
loun mny be declared immedintely due and Duyvaic upon trunsfee Crassumption''y of the property seeuring such lonn
to any trunsferee (Ctassumer'), unless the aceepiability of the assumption and transfer of (hiy lonn s established by
the Depurtiment of Veteruns AtTuirs or its wuthorizedagent pursunnt 1o Section R4 of Chapter 37, Tide 38, Unlied
States Code.

An authorized transier (Cugsumption'”) of the property shnli also be subject (o ackditionu) covenants and pgreements
s set Forth below:

() ASSUMPTION PUNRING FEIG A Tee eguint to oardant! ol | pereent (509 of the unpiid priceiped balince
of this loan as of ]lfrlc duite 3)"[ iransler tlﬁ“lllu praperty shalf ke ;.uyub'

its authorlzed agent, a8 trwstee for the Department of Veternns A S fales, 11 the assumer Tails 1o pay this fee st the time 3 5

> ul the tine of transler to the morigagee or £

-

ef transfer, the Tee shall constiiute an additfonal debt to (hnt «liendy secured by this instrument, shudl bear inlerest o
at the rute heredn provided, and, at the option of the mortgugee of the indebiedness hereby seeured or any transleree R

thereof, shall be immedintely due and puyabte. This fee Is atomationlly svaived i the assumer is exempt under the «)

provisions of 3 ULS.C. [H2Y (D),

wf ASSUMPTION PROCESSING -J.Al‘{ﬂ 10 Upan appliention farapgrosal to nlbow assimnpiion snd trunster
of this laan, u processing lee may be charged by the morgages ar iy suthorbzed agént-for detersnining the ereditworthinesy

A
U
@

of the assuaer nnd subsequently revising the holder’s ownership records when ni npproved transler s completed. The

amount of this chnrge shuli not exceed the lesser of the maximum established by the Qepartinent of Veterans AlTulrs
for o loun to which Section 1814 of Chinpter 37, Thle 38, United Stutes Code apphies o any maximum preseribed by

applicable State low.

() ASS_UMR’L'\Q. N INDEMNUEY LIABLLLLY: (F chis obligation is assumed, then 1he pasiomer hereby agrees Lo
nssume ull of the abllgntions of the veteran uscter the tecms of the instruments creming nnd scevding the lonn, ncluding

the obligation of the veteran o fndemaily the Pepartment of Veternns AfTuirs to the extent/of any clalm payment
arising from the guaranty or insuraace of the indebtedness erented by this Instrument,

lN.,‘i.Vl’l'NESS WHEREOF, Mortgugor(s) hus executed this Assamption Policy Rider.

Y
Yo (Senl) \-’“"S\-""'\ \\\ wa,.rj\-ﬁ-u_k\ e (Seuth)

Mortgagor ARLENE HARTLEY Morigagor

ARTHUR HARTLE

{Seal) S {Scal)
Nortuagor Muottgugor
10/90

@;.-525 wavn VMI MORTOADE FOHME + (11312000100 » {UOOI6Y1-720)




