UNOEEICIAL COPRY.

MORTGAGE Ty
g2467752

THIS MORTGAGE is mude thin 2574 _day of JuNE 19q2 » botween the Martgagor,
WINSTON B ARMSTRONG AND CLARABELLE E. ARMSTRONG, HLSBAMD ANMD WIFE, 1IN _JOJNT

TENANCY

(herein "Horrower™ ], and Morlgages HOUSEHOLD F I RANCE CORPORATION 101 '
a corporation organized and existing undor the laws of DEL AWARE whoae address is
188 E GOLF RD, THE SHOGPS AT COPLEY CTR, SCHAILMBURG, JL BD133

{horoin "lLender™)

92467752

[(x] [ boxis checked, this mortgage secures future advancen,

The fullowing puragraph precedod by a checked box ia applicable.

[a":_l WITERIZAS, }kirruwcr ln Indubted to Londer in the prineipn) num of §
evidonced by Jeerower's Loan Agreomont dated and any oxtensions of ronewals thcrunf
(including thase prosuant to any Reanegotinble Rate Agreemont) (Torain "Nie"), providing for monthly h\mrdlnwum of
principal nnd interese, v u.luclim, any sdjustmonts to the amount of payments or the contract rate if that cate in variable,

+

with the halunce of (e Jclobtednesy, if not souner peid, due nnd payable on H

[x7] WHEREAS, Borrewer (s indebiod to Lender in the principel sum of $ 25,000.00 . 0f & much thoeeol
as may be advanced purgunnl U !Jurrcnwra Roevolving Loan :\gruomum dted” JUNE 2B, 1002 and
extonsions and renewals theeect nerein "Nate™), providing for monthly instaliments, and Intereat at Tho rate and under
the terms specified in the Note, inclnding sny ndjostments in the Interent rate §f that rate is varlable, and providing for o
credit limdt stated in the principal suid 2oove and on Initial sdvance of $ 24 376,00 !

TO SBECURE to Lender the repiyment of {1} the indetednens evidonced by the Note, with {ntorest thereon,
including any Increuses if the camteact ralo i viribley (2) futvre advances under sny Revolving Loan Agrwmunt {3) the
peyment of all other sums, with intecest theresn advanced in sccordance horewith to protect the seeurity of this
Mortgage, and {4) tho performance of the covenipid and agreements of lh)rmwur herein contpined, Borrower doces
hereby mortgage, grant and convey ta Lender and Lender's suecessors and nssigns the Tollowing described property
loeated in the County of COOK St of Ninois:

LOT 08 IN HANOVER PARK TERRACE, A SUBLIVISIOM OF PARTS OF
SECTIONS 36 AND 36, TOWNSHIP 471 NORTH, /RANGE 8, CAST OF THE
THIRD PRINCIPAL MERIOIAN, N COQOK COUNTY , ILLINOIS,

TAX NIMBER: QG-36-120-017.
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which has the nddress of 6o4s PLUM TREE LANE - HAMOVER PARK
{Giraey) ichyl

[Hinois 80103 thorein “Properly Address");
(2ip Coda}
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TOGETHER with all the improvements now or herealter crected on the property, snd all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the properly covered by this Mortguge;
and all of the foregoing, ogether with said property (or the leasehold estsie if this Morigage is on a I::aseholdf are
hereinafter refetfed ta 85 the {Vroperty.”

Borrower &fvehdnts that”BoFrower is lawfully scised of the estate hereby copveyed snd has the right 1 morigsge,
grant and convey the Property, and that the property is unepcumbered, except for encumbrances of record. Borrower
covenants that Borrower warrantg and will defend generally the title 1o the Property against sll claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest at Variable Rates. This mortgege secures ull payments of princips] and
interest due on s variable rate loan. ‘The contract rate of interest and paymen! smounts may be subject 0 change as
provided in the Note. orrowers shall promptly pay when due all amounta required by the Note,

2. Funds for Taxes and Insurance, Subject to spplicable Jaw or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly paymenis of principal snd interest are paysble under the Note, until the Note is paid in full, s sum
{herein "Punds”) equal to one-twellth of the vearly taxes and assessments (including condominium and planned unit
development ssscasments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onctwellth of yearly premivms instelimenss for hazard insurance, plus onetwelith of vearly premiom
installments for morigoge insurance, if any, all ss reasonably estimated initially and from time to time by Lender on
the basis of asscments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such
payments of 1%00ds 1o Lender ta the extent that Borrower makes such payments 10 the holder of a prior morigage or
deed of trust if suchholder is an institutional lender.

Il Borrower pays Yunds 1o Lender, the IFunds shell be held in an institution the deposits or secounts of which are
insured or gunrantecd v a Federal or state agency (including Lender if Lender is such an institution). lender shall
apply the Funds 1o puy srid 18xes, assessments, insurance premiums and ground rents, Lender moy not charge for so
holding and ngplying the Yunda, anslyzing said account or verilying and compiling said assessments and bills, uniess
Lender pays Borrower inteeesioon the Funde and applicable law permits Jender to make such a charge. Borrower and
Lender many agres in writing o2 the time ol execution of this Mortgage that interest on the Funds shall be paid 10
Barrower, and unleas such agreernent is made or applicable law rujmres such interest to be paid, Lendes shall not be
required to pay Borrower any-juterest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Lunds showing eredits and debits 10 the Funds and the purpose for which each debit to the
Funds was made, The Funds sre plesgcd s ndditiona) security for the sums secured by this Mortgage.

If the omount of the Funds held by wend2z together with the future monthiy installments of Funds paysble prior to
the duc dates of taxes, asgessments, insuragee premiums and ground rents, shell exceed the amount required (o pay said
taxes, mssesaments, insurance premiums and graund rents as they fall due, such excess shall be, at Borrower's option,
cither prumglly repaid to Borrower or creditsd Lo Borrower on monthly installments of Funds. i the amount of the
T'unds held by Lender shall not be sufficient 1o /pay 1rxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amouncdiecessary 10 make up the deficiency in one of more payments us
Lender may require.

Upon payment in full of s} sums secured by this Mortgsge, Lender shall promptly refund 10 Borrower any funds
held by Lender, If under paragraph 17 hereol 1he Proferty is sold or the Property is otherwise acquired by lender,
Lender shali apply, no later than immediately prior W the rale of the Property or its acquisition by Lender, nny 1funds
held I:X lender at the time of application as a credit againgt th Jums secured by this Mortgage,

3. Application of Payments. All payments received by Linder under the Note and parsgraphs | and 2 hereol shall
be applied by Lender first in payment of smounis payable to ir-adir by Borrower under paragraph 2 hereof, then 1o
interest, and then 1o the prireuilgnl.

.. 4. Prior Mortgages and Decd of Trust; Charges; Liens, Boircwer shall pecform ell of Borrower's obligations
,’&ﬂdet any mortgage, deed of trust or other security sgreement wita a Li=n which has priority over this Mortgage,
Mdcluding Borrower's covenants to make paymenls when due. Borrower shall pay or csuse 10 be paid all tsses,

Jsscasments and other charges, fines and impositions atiributable to the Properry which may attain a priority over this
* ¢ Mortgage, and leaschold pa}fmcn;s ar ground rents, if any,

v 5 Hezard Insurance. J3orrower shall keep the improvements now existing oz lereafier erecied on the Property
6V insured ageinst luas by fire, hazards included within the term “extended coverags,” and such other hazards as lender
may require. :

'i‘hﬁnsuranc«s carrier providing the insurance shall be chosen by the Borrower subject to approval by lLender;
provided, that such approval shnll not be unreasonably withheld. All insurance policies and renewals thereol shall be in
a form ascceptable to Lender and shall include a standard mortgage clause in favor of aru s form acceplable 1o
Lender, Lender shall have the right 1o hold the policies and renewsls thereof, subject to (he farms of any mortgage,
deed of trust or ather security agreement with s lien which has priority over this Mortgage.

In the event of loss, Borrower ghall give prompt notice o the insurance carrier and lender. Leader may make proaof
of loas il not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower [ails 10 respond to Lender within 30 dsvs.from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim lor insvrane: wneflits, Lender
s authorized to collect and apply the insurance proceeds at Lender’s option cither 16 restoration or repair of the
l’r%(nrty or to the sums secured by this Mortage.

» Preservation and Maintenance of Property;: Leaseholds; Conduominiums; Planned Unit Developments.
Barrower shall keep the Property in good repair and shull not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgsge is on a leaschold. ) this Morigage is on a
unit in n condominium or a plsnned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and sgreements contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny, then
Lender, at Lender's option, vpon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts dinbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Morigege. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof,
Nothing contained in this paragraph 7 ahall require Lender to incur any expense or take any action hercunder.

8, Inspection. Lender may take or cause to be made rcasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's intercat in the Property.
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9, Condemnation, The proceeds of nny award or ¢lsim for demagen, direct or cansequential, in conneetion with any
condemnation ar other taking of the Proporty, or part thereol, or for conveyance in liew of condemunation, are heroby
assigned and shall be paid to Loender, subject to the terma of any mortpage, deod of trust or other security agreomont
with a lien which has priority over this Mortgage.

10. Borrower Nat Released; Forbearance By Londer Not a Waiver, Uxtennion ol the timo for payment or
muxlification of amortization of the sums seeured by this Mortgage granted. by Londer 10 uny successor in interest of
Burrower shall not oporate to release, in sty mannoer, the lishility of the original Borrower and Borrowoere's auecensors in
interest. Lender shall not be reqiiired to commence proceedings ngainat such suceessor or refuse to extond time for
payment or othorwise modify amortization of the suma secured by t s Morignge by reason of any demond mado by the
oerginst Borcower and Borcower's successars {n interest, Any Torbearnnce by Lender in exorciging any right or romedy
iwrcul!\dcr, or otherwise nfforded by applicable law, shall not be o waiver of or preclude the exercise of any such right or
remedy.,

II.}Succcssnrs and Assigns Bound; Joint and Severnl Liability; Co-signers, 'The covenants and agreements
herein contnined shall bind, und the rights herounder shall inure to, the respective auccersars nimed asaigin of Londer and
Borrower, nubject to the provisions of parageaph 16 hercol, All covenants and agreemunts of Borrower shiall be joiat
nnd several, Any Borrower swho cotsigng this Mortgage, but does not sxecute the Noto, {n) is cotsigning this Mortgage
oily t mortgage, grant snd convey that Borrowor's {ntorest in the Property to Lender under the terma of this
Mortgage, (b) is not personally liable on the Note or under thin Mortgage, and {¢) agrees that Lender and any olher
Borrower hercusder may agree to extend, modily, forbear, or make any ather accommaodntions with regard 10 the
terma of this Morignge or the Note withour that Borrower™ consent and without releasing that Borrower or modifying
this Mortpage as to.that DBorrower's {ntorest in the Proporty. .

12, Notice, 1icent Tor any nutice required under applicablo law to bo given In another manner, (#) any notice 10
Borrowee provided for in thin Morggage shall be given by dellvering it or by muailing sueh notive by cortified majl
addressed to Borroweratthe Property Addeess or nt such other address an Borrower may dedignate hy notice (o Lender
an provided heroln, sad felany natice 1o Lendor ahall be given by certified mail 10 Lunder's addrens statod hereln or 10
such ather sddresa ag Leqwes may desigoate by notive to JSorrower ng l-:rnw'dud hersin, Any aotice provided for in this
Mortgage shall bo deemed 12 heve been given to Borrower or Landor when given in the manner designated horein,

13. (}.'-‘m'uruiu;; Law; Severebility, Tho atnte and loce] laws applicoble to thin Morigage ahall bo the lawn of the
jurisdiction in which the Prope’y in located, The foregoing sentoncs shall not limit the applicability of edoral lnw 1w
thia Mortgage. [n the evenl that anysevision or clause of thin Mortgage or the Note conflicts with applicable luw, such
conflict shall not affeer other providicasF thin Mortgagoe or the Note which can bo given effeet without the conllicting
provision, nnd to this end the provisions of this Mostgage and the Note aro declared to be sovornble. As used herein,
"'um_m." "expenses” und "attoroeys’ feed”Jinclkle all sums ta the estent sot prohibited by npplicable law or limiled
Wwreltt.

14, Borrawer's Copy. Borrower shall be/turnished s conformed copy of the Nate and of this Mortgage st the time
of executian or sfter recordation hereal,

15, Rehabilitation Loan Agreement. Bocedvor shall {alfitl all of Barrower’s abligations wnder any home
rohabilitation, improvement, cepair, or other losa agresmont which Borrower enters into with Lender. Londer, at
Lender's option, may require Borrower to exceute and doiiver to Londer, in a form ncceptable to Londer, tn assignment
of any rights, claims ar defenses which Borrowoer may have againat partics who supply labar, materinis or services in
connection with improvements made to the Property,

16. ‘Yronsfer of the Property. If Borrower sells or trensfors all or any part of tho Property or an intereal therein,
excluding {n) the creation of o lien or encumbrance subardinate te this Mortgage, {b) a tnum}cr by dovise, descont, or by
upeention of law upon the death of o joint tenant, () the grans wf nny loasehold interest of thres years or less not
canteining nn option to purchase, (4) the ceeation of a purchase maply seeurity interost for household npplinacen, (o) a
transfer to o relative resulling from the death of o Boreowor, (1) a transfer where the spouse or children of the
Borrower become an owner of the praperty, (g) a transfer resultingfrom a decree of dissolution of marriage, legal
sepuration agreement, or from an incideatal peoperty sottlomeont agreeraeny, by which the spouse of the Borrower
becomes an owner of the property, (h) o tranaler into an inter vivos tust 12 which the Borrower in and romains o
beneficiary and which does not relate ta o trunsfor of rights of ecevpnney Tn/tha propoerty, or (i) any other tranaler or
disposition described in regulntions prescribed by the Fedornl Home Losn Duck Board, Boreower shall cause Lo be
submitted information required by Lender to evaluate the tranaferee as if o now anp/were being mado to the transferce,
Borrower will continue to be obligated undoer the Note and this Mortgage unless Laeader seleases Borrower in writing.

I[ Londer does not ngree to such sale or transfer, Lendor may declare all of the sumszecured by this Mortgnge (0 be
immediately due and payable, If Lender exercises such option o accolorate, Lendee ahall mail Borrower notice of
aveeleration in accordance with parngruph 12 hereof, Such notice shall provide & period of 4iGt less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared cue, If Borrower fails to

ny such sums prior to the expiration of such period, Lender may, without further notice-or demond on Borrower,
tnvoke any cemudies permitted by paragraph 17 hereol,

NON-UNIFORM (.O\’liN:\N']"S. Borrasver nnd Lender Further covenant and agree ss follows:

17. Acccleration; Remedies, Bxcept as provided in paragraph 16 hereof, upon Borrower's-breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay whenvue sny sums
secured by this Mortgage, Lender prior to scceleration shnlf’ give notice to Borrower as provided in
paragraph 12 hereol specilying: (1) tho broach; (2) the action required 10 cure such breach; (3) a date, not less
than [0 days from the date the notice {8 mailed (0 Borrawer, by which such breach must be cured; and {4)
that failure tu cure such breach on or before the date specilied in the notice mey result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The notice shull
further inform Borrower of the right to reinstate ofter secoleration and the right (o assert in the foreclosure
proceeding the nonexistence of s default or any other detense of Borrower to scceleration and foreclosure, If
the breach is not cured on or belore 1he dote specified in the notice, Lender, ot Lendar's option, may declare
afl of the sums sccurcd by this Mortgage 1o be immedintely due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lendor shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited i, reasonablo atiorneys’ Tees and costs of documentary
evidence, nbstracts and title reporls,

£8. Borrower's Right to Reinstate, Notwithatanding Lender’s accolorntion of the sums by thia Mortgage due to
Borrower's breach, Boreower shail have the eight to have any proceedings begun by Lender ta enlforee me lortgage
discontinued ut any time prior o entey of o judgment eaforcing this Mortgage if: (u} Borrower pays Lender all suma
which would be thent due under this Mortpage and the Note hod no acceleralion oceurred; {bi Dorrowsr cures all
breaches of any other covenants ar agreements of Borrower conunined in this Mortgage; (¢) Borrower pays all
reasonsble expenses incurred by lLender in onforeing the covennnts and agreements of Borrower contained in this
Mortgage, snd in enforcing Lender’s remedies ag provided in parageaph 17 hereof, inciuding, bt not limited 1o,
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reasonable attorneys' fees; and {d) Borrower takes such action as Lender may reasonsbly require to sssure that the lien of
this Mortgage, Lender's interest in the Property and lorrower’s obligation to pay the sums secured by this Mortgege
shall continue unimpaired, Upon such payment and cure by Borrower, this Martgege and the obligations secured hereby
shall remain in fu}) force and effect as if no acceleration had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby sssigns
to Lender the rents of the Property, provided thet Borrower shall, prior to aceeleration under parugraph 17 hereof, in
abandonment of the Property, have the right to coltect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 7 hereol or abandonment of the Property, Lender shell be entitied 1o have o
receiver appointed by 8 caurt to enter upon, take possession of and manage the Property and 1o colleet 1he renis of the
Iroperty including those pust due, All rents collected by the receiver shali be applied first 10 payment of the costs of
manegement of the Property and collection of rems, including, but aot limited 10, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Morgsge, The receiver shall be
liable 1o secount only for those rents actuslly received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shal! pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestesd exemption in the Property under state or
Federal law.

IN WITNESS YWHERBEOPR, orrower by esecuted this Morigape.

- 4 .
it T
WINSTON H. ARMSTRONG .V

L p o e e
T,«(’/‘{/c".—l&z’é«. ¢ d?,, NG PR, «4",*‘»_“74&___
CLARABELLE E. ARMSTRONG e
STATE OF ILLINOIS, .COoK_ ) County s
1, CHRISTOPHER.R. TAYLOR (., a Notary Public in and for said county and state, do hereby certify that
WINSTON H, ARMSTRONG AND CLARABELLE E. ARMSTRONG
personally known 1o me to be the same person (s) whosename(s)__ABE ____ subscribed 10 the foregoing instrument,

appeared before me (hisday in person, and acknowledg:dthat g he_y __ signed and delivered the said instrument as
IHEIR __fiee volumary act, for the uses and purposes therein set forth.

~Burrower

Given under my hand and official seal, thia T day of JUNE T 1 -

My Commission expires: %/jﬂé'f I()f:;r/ﬁ:

Notary POblic
" OFFICIAL SEAL * I'his instrument was prepared by:
CHRISTOPHER R, TAYLI..OR PP

NOTARY PUBLIC, STATE OF ILLING) HOUSEHOLO. 7 IbANCE ’
MY COMMISSION [XPIRES 2/19/955 &, TRORE- T, —F -

A88 F GOLFE _RD, SCHAUMBURG, XL 60173.

{+ udress)

{Spoce Bulaw This Linv Resorved Por Londer nnd Recorder)

f ”,":.3.7..{ T s MAIL TO

TO O

IR F D.JB . Return Ton

- %" Household Finance Corporation
961 Weigel Drive
LElmburst, 1. 60126
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