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THIS MORTOAQE (*'Security Instrument’') is glvon on June 22nd, 1992
The mortgagor s MICAELA BORG, MARRIED

{*‘Borrower'').
This Securlty Instirument is given to
MARGAREBTTEN & ZOMPANY, INC, which Is organized nnd existing
under the lows of the I ate of New Jersey , and whose nddress is
Cne Ronson Road,-fs=2lin, New Jersey 08830 (*'Lender').
Borrower owes Lender the princizal sum of

Forty- Eight Thoum nd, One Hundred Eighty and 00/100 Dollars
(U.5, .00 . This debt is evidenced by Borrowcr $ note dntedd the same date as this Security

lnstrumcnt (“Note“). whic‘n provldc‘ Fur aonthly payments, with the full debt, If not paid earller, due and payable
on July 1s5t, 2023 This S¢curity Instrument secures 1o Lender: (8) the repaymtent of the debt
evidenced by the Note, with imcmt and all r:newals, extensions and modificutions of the Note; (b} the payment of all other
sums, with interest, advanced under Parugrapi7 t=.urotect the security of this Securlty Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the followirg ceserlbed property located In
CONK County, Hinois:

LOT 8 IN KELLOGQ'S RESUBDIVISICON 4o BLOCK 3 AND PARTS OF BLOCKS

4 AND 68 IN JOHN F. EBERHARD'S SUBLIVISION OF THE SQUTHWEST 1/4

OF THE SOUTHWEST 1/4 OF SECTION 14, (TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, /LN COOK COUNTY, ILLINOIS,

PERMANENT TAX NO. 19-14-320-038-0000

CLeLeTTo

uEF7-01 RECORDING 0o

$29.00
Te3533 TRRN 8141 06/26/92 15852200
424§ C W—PR2—-4£&L&T7B0S

UMK COUNTY RECORDER

which has the address of
3906 WEST B62ND STREET CHICAGO, IIi 860629 (''Property Address);

TOAGETHER WITH all the improvements now nr herenfror erecled on the property, und all easements, appurtenances,
and fixtures now or herealter a part of the property, All replacements and additions shall nlso be covered by this Sccurlty
Instrument. All of the forcgoing is referred to in this Securlty Instrument us the ‘‘Property.”’

BORROWER COVENANTS that Borrower Is lawlully saised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nwnd wilt defend genernlly the title to the Property against ull clnbms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for natlonal use mucl non-uniform covenants with limited
varintlons by jurisdiction to constitute o uniform sccurity instrument covering real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and nny prepayment and Inte charges due under the Note.
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14. Notlces, Any notice to Borrower provided for in {his Sccurlty Instrusnent shall be given by delivering it or by malling
it by (lrat closs mall unlesa upplicable law requires use ol anotbier method, The notiee shall be directed to the Property Address
or nny other address Borrower destgnates by notlee to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stnted hereln or any other address Lender designntes by notice to Borrower, Any notice provided for in this Securlty
[nstrument shall be deemed to fave been glven 1o Borrower or Lender wihen glven us provided In this puragraph,

15, Governing Law; Severability, 'Fhis Security Instrument shall be governed by federul luw und the law of the jurbsdiction
in which the Property Is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts
with applicable law, such confHet shall not wffect other provisions of this Seeurity instrument or the Note which can be glven
effect without the conflicting provision. ‘To this end the provislons of this Security Instrument and the Note are declared to
he severable.

16, Borrower's Copy.  Borrower shall be glven ano conformed copy of the Note and of thls Securlhty Inshiument,

17. ‘Trunsfor of the Property or & Bonatictul Wnteceat fn Boeeower, 1 all ar any pret of the Property o iy bulziest w
it Is sold or transferred (or I n benelicinl interest in Borrower {a sold or tronsferred and Borrower Is not a paterl peivin)
without Leader's prior wrllten consent, Lender may, at Its optlon, require Iimmedlute payment in full of all sums wseured by
this Security [nstrument, However, this option shall not be exerclsed by Londer if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Londer exercises thly optlon, Lendor shall give Borrower notlce of nceelerntion. The notice shall provide n perind of
nat less than 30 days from the date the notice ls dvlivered ar mnlled within which Borrower must pay all sums secured by
this Securlty Insteement. 1T Borrower Falls to piy these sums prior 10 tho explration of this period, Lender may invoke any
remedies permiried Ly this Security Instrument without Muether notlee or demand on Borrower.

18, Burrower's @lght to Reinstate. 1 Borrower meety certnin conditions, Borrower shall have the right to have
cnforcement of this Sceurity Instrument discoatinued at any i o prior to the carlier of: (u) $ days (or such other pcriod s
applicable law by spaoily for reinstatement)-bofore shle of the Property pursusnt to any power of sale conlalned in this
Security Instrument; o (b} ritry of o Judgmenlt entorelng this Security Instrurent, ‘Those conditions are that Borrower: {(n}
puys Lender all sums which \henwould be due under this Security lustrument and the Note as i no aceeleration hud oceurred;
{b) cures any defrult of any other covennnts or agreements; (0) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonrble attorneys® fees; nud {d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Insirument., Lender's rights in the Property and Borrower's obligation to pay the sums secured

by this Sccurity Instrument shall conlinie wnchanged. Upon reinstatement by Borrower, this Security Instrument and the e

obligalions secured hereby shull remain Dily effective ns il na necelerntion hud occurred. However, this right to reinstate shall 3

y not apply in the cuse of acceleration under/Paregraph 17, NN
19, Sale of Note; Change of Lorn Servleer. The Note or o partlal interest in the Note (togcther with this Security i

Instrument) may be sold one or more limes without prior notice 10 Borrower, A sale may result in & change In the entity (known =)

as the “*Loan Servicer') that collects monthly payments due under the Nate and this Security Instrument. There also muy g

[y

be one or more changes of the Loan Servicer unrelated 22 sule of the Note, 11 there s a change of the Loun Servicer, Horrower
will be given written notice of the change in accordanie wirh Paragraph 14 ubove und applicable law. The notice will stale
the name and ncddress of the new Loan Servicer and the (sddrss to which payments should be made. The notice will also
contain any other informution required by applicable lnw.

20. Hazardous Substances.  Bosrower shidl not cause oriermil the presence, use, disposal, storage, or relense of any
Hazardous Substances on or i the Property, Boveower shall nat dé. ror allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two wentences shall not upply (o the presenge, use, or storage
on the Property of small quantities of Huzardous Substances that aie generally recognized 1o be upproprimie to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation/claim, demand, lawsuit or other aclion by any
governmental or regulatory ngency or private purty invelving the Property und apy Hoazardous Subsisnce or Environmental
Law of which Borrower ties sctual knowledge. IF:-Borrawer learas, or is natlfied Lyany governmental or regulatory authority,
that any removal or other remeciation of any Muzardous Substance affecting the Prosersy is necessary, Borrower shall promptly
take all necessury remedial actions in accordance with Bovironmental Law,

As used in this Paragraph 20, ""Hazardous Substances' are those substances definied =5 toxle or hazardous substances
by BEnvironmental Law and the following substanees: gagoline, kerosene, other flammable o- (oxlc petroleum products, toxic
pesticices undt herbicides, volatile solvents, materlnds containing asbestos or lormuldehyde, nnd Zaaipactive materinls. As used
It thls Poragraph 20, **Environmentnl Law™ means federal laws und laws of te jurisdiction wherethe Property is fovated
that relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS,  Borrower nnd Lender further covenant nnd agree as follows:

21, Acceleration; Remedies,  Lender shalt glve noellce to Borrower prior to necelerwtion followlay Borrower’s breach
of any covenunt or ugreement in this Seeurtty Instrument (but not prior to uccelerution under Pamgraph (7 vnless ppplicable
taw provides stherwlse). The notee shol) specify: (n) the defuult; (b) the sction required (o cure the defrult; (©) » date, not
less than 30 days from the date the notice 1 given ta Borrawer, by which the defuult must be eured; and (d) that fublure to
cure the defuult on or before the dute specifled In the notlee may result In nccelerntion of the suwms secured by this Security
Instrument, foreclosure by judlclal proceeding and saie of the Proper(y, The notlee shull further inferm Borrower of the right
to reinstate after acceleration and the right to nesert In the forectosure proceeding the non-exisience of w defunlt or any other
defonse of Borrower to accelerntion und foreclosure. If the defauit 18 not cured on or before the date spectfied in the notice,

; Lender al its option may require fmmediade payment ia full of all sting secared by this Seeuwrity Instrument wlthont Turther
demand and may foreciose thls Security Instrument by Judiclal proceeding, Lender shall be entliled to collect ull expenses
incurred ln pursuing the remedles provided in this Parugraph 21, including, but not limifed to, rensonable nttorneys' fees and
cosis of title evidence.

22. Release.  Upon payment ¢f all sums secured by this Seeurity Instrument, Lender shall relense this Security nstrument
without charge to Borrower. Barrower shall pay any recordntion costs,

23, Whalver of Homeatead. Borrower waives all right- of homestend excmption in the Property.
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after the date of oceupaney, unless Lender otherwise agroos n wirilingl, whith ¢ neit nlmi!l noi be dnronsonnbly withhefd,
or unless extenunting cireumstunees exist which nre beyond Horrower’s control, Borrower shall not destroy, damage or hnpar
the Property, alfow the Property to deterlorate, or cotmlt waste on the Property. Borrower shall be in default i nuy forfeliure
action or proceeding, whether civil or crlininal, Is begun that in Lendder's good faith judgment could result in forfelture of
the Property ar otherwise materially impadr the Hen created by this Securdty Instrutuent or Lender’s security interest, Borrowes
mny cuce such o default aad reinstate, as provided in Parngruph 18, by causing the action or proceeding (o be dismissed with
o ruting that, in Lender’s good faith determination, preciudes forfelture of the Borrower's interest {n the Property or other
matertal impaicment of the lien created by this Security Instrument ar Lender's seetrlty interest, Borrower shah also be in
cefuule iF Borrower, during the loan npplicition provess, guive materially false or hutceuride information or stutements to Lender
far falled to provide Lender with any mutertal information) in connection with the lonn evidenced by ihe Note, tneluding,
fut not lmited to, representations cencerning Borrower’s ovcupaiiey of the Property us o prinelpal residence. 1f this Seeurlty
{nstrument Is on & leasehold, Borrower shall comply with all the provisions of the lense, 1T Borrower acquires fee title to the
Property, the leusehold snd the fee ttle shinl) not merge unless Lencler ngrees (o the merger in writing,

7. Protection of Lender's Rights [ the Property. i Horrower fulls to perform the covennnls and pgrecments contuined
{11 this Sccurlty nstruaent, or there bs o Jegal proceeding thut may slgnificuntly nffeel Lender’s rights In (he Praperty (such
as u proceeding in bunkrupley, prabute, for condemantion or forfeiture or ta enforee laws or reguiutions), then Lender inay
do and pay for whatever is necessury (o proteet the vahie of the Property snel Lender's rlghts In the Property. Lender's nctions
miny incluce paying any swms seeured by o Hen which has priarity over this Seeurity Instrument, appenring in eourt, puying
reasonable nitorneys' lees and entering on the Property to mnke repoirs, Although Lender miny tuke action under this Paragiph
7, Lender does not have to do so,

Any amountsaisbursed by Lender under this Puragenph 7 sholl become additonid debt of Borrower secured by this
Security Instrument-dUnless Borrower and Lender agree 1o other terms of puyment, these wimounts shall bear hterest from
the date of disbursemZniat the Note rute wicd shall be payable, whh interest, upon notice fram Lender to Borrower requesting

pitymcnd.
B. Mortguge Insunvies o 1 Lender requlred mortgnge insurance s o condition of muking the lown sectred by thls Security

Instrument, Borrower skattbmy the premdinns requlred to maintain the mortgage insurnnee fn effect, If, Tor any reuson, the
mortgage insurunce coveragd reduired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required
to obtain coverage substantinlly'eorivalent to the mortgage insurance previously in effect, at & cost substantinlly equivalent
10 the cost (o Borrower of the moggage insurnnee previously In eflect, from an alternnte mortgage insurer approved by Lender,
11 substantially equivnlent mortgngs insurnnee coverage ks not uvailnble, Borrower shall pay to Lender cach month a sum equat
10 one-twelfth of the yearly morlgage insaranee premium being paid by Borrower when the insurnnee covernge Inpsed or censed
to be i effect, Lender will teoept, use aia raindn these payments as u loss reserve In liew of mortgage insurance, Loss reserve
payments may no longer be required, at ine ozidon of Lender, iF mortgage nsurance ¢covernge (I the wmount und for che
period that Lender requires) provided by an {isurcr approved by Lender agiin becomes avallable nnd s obinined, Borrower
shail pay the premiums required 1o maintain mertgage insurnnee o effeet, or 1o provide o loss reserve, until the requirement
for mortgnge insurance ends i sccordance withiurvawrliten agreement between Borrower und Lender ar applicuble law,

9, Inspection.  Lender or its agent may mnke riasopable citrles upon and inspeelions of the Property. Lender shall give
Borrower notice at the thne of or prior to an inspectiorapecifying reasonnble cause for the inspection.

10, Condemantlon. The praceeds of nny award o clnizlor damages, direct or consequentined, in connection with any
congiemnation or other taking of any pard of the Pioperty, or for conveyance In liew of condemnution, nre hereby nssigned
and shall be paid to Lender,

In the event of o total tuking of the Property, the proceeds shal be applied to the sums securedd by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In theieveat of n partinl taking of the Property i which the fair
market value of the Property immediately before the tnking is equalaaior greater than the amount of the sums sceured by
this Securlty tnstrument itnmedintely betore the tuking, unless Borrovve: and Lender otherwise agree In writing, the sums
secured by this Security {astrument shall be reduced by the amaunt ol e/ proceeds multiplied by the Tollowing fraction: ()
the 1ota) wnount of the sums secured imimedintely before the taking, aivided e (b) the fair market value of the Property
immedtintely before the taking. Any balunce shall be paid 1o Borrower, 1n the evint of u partial tieking of the Property in which
the fair market value of the Property lmmediately before the taking is less thanehe amount of the sums secured immediately
befare the taking, unless Borrower and Lender otherwise agree in writing or uniesz ypplicable law otherwlse provides, the
proceedds shull be upplied to Lthe sums secured by this Sceurity [nstrument whetheror'ao! the sums nre then due,

If the Property is abandoned by Borrower, or I, after notice by Linder to Borrowerthut the condeninor offers to make
an award or settle o clnim Tor dumages, Borrower falls to respond to Lander within 30 days after the date the notice Is given,
Lender is awtharizec to coliect andd upply the procecds, at its option, elther 10 resioration or repair of the Property or 1o the
sums secured by 1his Security Instrument, whether or not then due,

Unless Lender sid Borrower otherwise agree in writing, any application ol proceeds to j ring pal shall not extend ar
postpone the due date of the monthiy paymenis referred to in Paragraphs | and 2 or change the wicupt of such puyments.

11, Borrower Not Released; Forbenrunce by Lender Not o Walver,  Extension af the time for payoent or moditication
of amortization of the sums sceured by this Security Instrument graunted by Lemder (0 any successor 20 bierest ol Borrower
shall not operate to refease the finhility of the original Borrower or Borrower’s suceessors in interest, Lender shebinot be required
10 commence procecdings ngainst any suceessor in Interest or refuse to extend time for payment or Gtiverwise maodily
amortizatton of the sums secured by this Securlty Instrument by reason of nny demand made by the orlginal Borrower or
Borrower's successors {n interest, Any forbeatance by Lender in exenzising any right or remedy shat) not be n walver of or
preclude the exercisce of any right or remedy,

12, Successors and Assigns Bound; Joint und Severul Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Purngruph 17, Borrower's covenants aned agreements shall be joint and several, Any Borrower who co-signs this Sceurlty
Instrument but cloes not execute the Notes (a) {8 co-signing this Security Instrument only to morigage, grani and convey that
Borrower’s interest in the Property under the teems of this Sccurity Instrument; (b) is not personally obligated (o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower mny ngree (o extend, modify,
forbeur or make uny sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loun Charges. [ the loan sceured by this Security lustrument is subject to a law which sets maximum loan chirges,
and that law is Tinally interpreted so chisd tie faterest or other loan charges collected or to be collected in connection with
the loan excecd the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted liniits will be
refunded to Borrower, Lender tmay choose to muke this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, [F a refund reduces principal, the reduction will be treated as o partinl prepayment without
any prepnyment charge under the Note.
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