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This Instrument was prepared by: Barbara Hal lace

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE

CHICAGQ, ILLINOIS 60646
DIVISION OF DEERFIELD FEDERAL SAVINGS

{Space Above This Line For Recording Datn} 924 68613

. EQUITY LINE OF CREDBIT
VARIABLE INTEREST RATE MORTGAGE

thereinafter the "‘MDrij;’ltgbr "y and NORWQOD FEDERAL SAVINGS BANK, a corporution organized and existing under
the laws of the United States of America, whose address is 5813 North Milwaukee Avenue. Chicago. llinois 60646 (hereinafier

the **Mortgagee’’y

adv.mcu.l pursuam to e on! |gulmn of Mortgagcc (whmhcvcr 5 ]cas). as evidenced by a anmssory anc nf the Murt;:ugur
March..lh, 3992, ..., (the' Note''} (the terms and provisions of which are incorporated by relerence

herein}, providing monlhly peyments of prmclpal and/or interest and with the balance of the indebtedness il not suoner
pakd due and payable cin ’lar‘ch 1, 1897 ... ... .. as (uily set forth in the Note.

To sccure 'to Morigugee. < repayment of the indebtedness evidenced by the Note, including, bt pot himited to
ubligatory future advances (**Future Advinees'") as deseribed herein, the puyment of ali other sums, with interest thereon,
advanced in accordance herewith 1o prowecs tae security of this Mortgage and the performance of the covenants and sgreements
of Mongagnr herein camained, Mongagnr dozs hprcby mnn .q.c grant m(étmnw 10 Morngagee the property commoniy
knownas.... ;7525 West Kedzie. . Niles, ittlingis BObRS . .. . . ... . ..., , and legally
described ‘as: Co

Lots 216 and 21? in K. L. Grénnen Realty Trust Eighth Addition
‘to Grennan Helghts, a Subdivisimm of the Horthwest 1/4 of the
Southeast 1/4 of Section 24, Towrship ‘41 North, Range 12, East
of . the Third Principal Meridian, (ir”fook County, Illinois.

arui 09-24-405-067

92468513

o Togcrhcr with all the improvemeents now or hereafter erected on the property and all casements. rights appunemninces
and rents atl"of which '-hut! be dccmed io be and remain a part of the property ¢overed by this \1nngagc and all of the
faregoing, 10géther Wirh'kaid pmpeny (or thé jcasehold estate’if this Mortgage is on a leasehold) aré hercinafiér referred

1 as the - 'Prnpcny :

'

v Morlg‘:yn cm'u\.ull,s lhai M(H‘lb‘lbof is the legal owner o th entute hereby conveved i has the nght 1 morty guge,
prant and convey the Property.and that the Propenty is uneacumiereds except for encumbrances of record, Mortgagor covenants
thiit Mo tgagor warrants and will defend . generally the title wo the Property against all claims and demangds.,

l'ulnrl. Ad\vanu‘sq }l.srJ holder ui the, Nnu su.Luul by this \'lml;,up i5 obligated to m..slw .ulv.lnLu Y principal
HES quuL‘.lpd I;nmjum, to Hine for a puriod ol . flve. . e S years rom the date of the Note, unIu,s the imuoum
.quu.i-.d when added (o the, thep uulsmmlml, pnnupal I.ml.mu mmld exceed the Maximum Amount, ur there shall then
exist s default under the terms of the Note or this Morigage, or there shall then exisi a federal, siate or local statme, fuw,
or ordinance, or;a degisjon b) any’. mbunal which (in the reasonable opinion of any holder of the Neie) adverscly. affcers
the priority., or \ahdu)' of the Note or, |h15 Mortg‘u_..c or the Mortgagor shall no jonger own the Propenty, or the Mortgagor
ar any Luamqlqr of the Note, is involyed in bunkrupiey or insulvency proceedings. Ay no e, shall the prmupai amount
ol the |ndquane~s sccurt.d b} this' Mortgage. including sums sdvanced in accordance herewith Lo protect the security of 60
this Morigage. exceed thé Maximum Amwouni. Al said advances up o the Maximum Amount shatl have priority over all

other licns or encumbrances on the Property as if said Future Advances were made on the date of (his Mortpage first aboyg 71 s
writlen. )r’
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Uunless Mm’lgugUlN)Q:EﬂtElLCJAAqﬂaG:QJM“Myl‘ grroceeds to principaf shall

not extend of postpeme the due date of the periodic payments referred 1o in Paragraph 1 hereof or change the amount of
such payments.

10. Mortgagior Not Released; Forbearance By Mortgagee Not a Waiver. Extension of the time for payment
or modification of the amortization of the sums secured by this Mortgage granted by Morigagee 1o any successor in interest
of Mortgagor shall not operate to release, in any manner, the liability of the original Morgagor and Mortgagor’s successors
in interest. Morigagee shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgagor and Mortgagor's successors in interest. Any torbenrance by Mortgagee in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be o walver of or preclude the exercise of any sueh right
or remedy.

11, Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder stall inaee to their respective successors and assigns of Mortgagee
und Mortgagor, subject to the provisians of Paragraph 17 hereol. A)) covennnis und agrecments of Mortgagor shall be joint
and several. Any Mortgagor who co-signs this Mortgage but does not execute the Note (a) is co-signing this Mortgage
only to mortgage, grant and cenvey that Morigagor's interest in the Property 10 Mortgagee under the terms of this Morigage:
(b) is not personally. liable on the Note or under this Mongage; and (c) agrees that Mortgagee and anty other Monigagor
hereunder may agree to extend, modify, forebear, or make any ather accommodations without regard 1o the terms of this
Mortgage or the Note without such Mortgagor's consent and without releasing that Mortgagor or modifying this Mongage
as 1 that Morgegor's inerest in the Property.

13, Maovics,  Except for any notice required under applicable Jaw 1 be given in another manner (2) any notice (o
Mongagor providca for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed to Mortgagor at(ne Property Address or ot such address as Mortgagor may designate by notice 1o Mortgagec us provided
herein; and (b) any apiic> to Morgagee shall be given by certified mail to Mortgagee’s address stated herein or 10 such
other address as Morgusie may designale by noiice 1o Morigagor as provided herein. Any notice provided for in this Mongage
shall be deemed to have bucr given to Mertgagor or Morigagee when given in the manner designated herein.

14. Governing Lav; S .verability. The state and lacal laws applicable 10 this Mongage shall be the laws of the
jurisdiction in which the Proging is located, The foregoing sentence shall not limi the npplicability of federal taw 10 this
Mortgage. In the event any prvision or cliause of this Mongage or the Note conflicts with applicabie faw. such contlict
shall not affect other provisions of tes Mortgage or the Note which cun be given effect without 1he conflicting provision,
and to this end the provisions of thiz’®urtgage and Note are declared 10 be severable. As used herein, cosis, expenses
and attorneys’ fees include all sums o the citemt not prohibited by applicable law or limited herein.

15. Mortgagor’s Copy. Mongaj or shall be furnished a conformed caopy of the Note and of this Monrigage at the
time of execution or after recordation hercaf,

16. Rehabilitation Loan Agreement. Jnrgagor shali fulfill all of Mongagor's obligations, if any, under any
home rehabilitation, improvement, repair, or othet lozn agreememt which Mortgagor enters into with Morngagee. Mongagee,
at Morngagee's option, may require Mortgagor to ciecute and defiver 10 Mongagee, in @ form acceptable 10 Mongagee,
an assignment of any rights, claims or defenses which Maectpagor may have against panies who supply labor, materials
or services in connection with improvements made to the Pioperty.

17. Transfer of the Property. ifall or part of the Prozerty or an interest therein is sold or transferred by Mongagor
without Morigagee's prior writien consent, excluding {a) the cres.inn of a licn or encumbrance subordinate 1o this Mortgage;
{b) the creation of a purchase money security interest Tar househeld uppliances: (¢} o trunsfer by devise, descent or by
opcrminn of law uponthe death 6f o joint tenant: or (d) the grant ef <ny Jeaschold tnterest of three yeies or less not contain-
ing an opiion 1o purchnse, Moﬂgagec may. at Mortgagee's option, pad withow notice 10 Mongagor, declare all the sums
secured by this Mortghge 10 be Jmmedmlely due and payable. Morguages is herchy subrogaied 1o the licn of any mortgage
or mhcr lien dlschargl.d,. in whole or in part, by the proceeds of theloan herc.hy secured.

Morq,ugt.c sHall have lwaived such option to accelerate if, prmr to the sa'e or transfer, Morigagee and the person

to whom the Property is 10 be sold or wransferred reach agreement in writing tha* the credit of such person is satisfactory
to Mortgagee and the Mortgagor or such other person pays all expenses incurrid oy Lender to assure the Mortgagee that
the lien of this Mortgage and Merigagee's interest in the Propenty shall continue arimpaired. If Mortgagee has waived
the option to accelerate provided in this Paragraph 17 and if Mortgapor’s successor in iriersst has execied a writen assumption
agreement accepled in writing by Mortgagee, Mortgagee shall release Mortgagor from all Gbligations under this Morngage
and Note.
18. Acceleration; Remedies. Upon Mortgagoer’s default in the performance of any-covenant or agreement of Mort-
gagor in this Mortgage, including the covenants 1o pay when due any sums sceured by this Mortgoge, Morigagee may il
its option and without notice to Mortgagor, declare due and payable all sums secured by this Margece and may fareciose
this Mortgage by judicial proceeding. Mortgagee shall be entitled 10 collect after default, all estims ‘cr‘ and actual expenses
incurred by reason of said default, including, but not limited 1o, reasonable anorneys' fees and costs of dodinentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver,  As additional security hereunder, Morigagor b ereby assigns
to Mortgagee the rents of the Property, provided that Mostgagor shall prior to acceleration under Paragraph 18 hereof ar
abandonment of the Property, have the right to collect and retain such rents as they become due and puyable.

Upon acceleration under Paragraph 18 hercol or abundonment ol the Property, Mortgagee shall be entitled 10 be
appuinted Mertgage in possession or to have i Recciver appointed by a court 16 enler upon, take possession of and manage
the Property and to collect the rents of the Froperty including those past due. All rems eollected by the Receiver shall be
applied first to payment of the cests of management. of the Property and collection of rents, including bt not limited to
Reeeiver’s fees, premiums on Receiver's bonds and reasonable attorneys’ fees, ind then to the sums secured by this Mortgage.
The Reciver shall be liable to account only for those repts actually received.
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