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THES T OAR TS NOT ASSUMABT & WiTHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THI1s INDENTURE, made this 19TH day of JUNE 19 92, between .___
DEPT-01 RECORDING $29.50
+ TH2222 TRA 7638 §6/26/92 16313100
68739 . IS IE DD _L4ESTIP
923 : ¢B0KCOUNTY. RECORDER
JOHN SMITH, A MARRIED MAN . Mortgagor, and
JAMES F. MESSINGER & CO., INC.
the state of ILLINOIS »

a corporation organized and existing under’the laws of
Mortgagee.

WITNESSETY. That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promiasory note rxecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princ’pal sum of SEVENTY THOUSAND, SEVEN MUNDRED FIFTY AND NOQ/100
Dollars ($§ 70,750.750--) payable with interest at the rate of Eight & One Half per centum ( 8.5 %)
pPer annum on the unpaid nalance unti! paid, and made payable to the order of the Mortgagee at its office in

WORTH » “ILLINOIS . or at such other place as the holder may designate in writing, and
delivered or mailed to the Mrrt;agor'; the said principal and interest being payable in monthly installments of
FIVE HUNDRED FORTY-FZUR & 01/100 Dollars ($ 544,01———) beginning on the first day of

AUGUST .19 92, and-cuntinuing on the first day of each month thereafter unti! the note is fully
paid, except that the final paymenv.<i Lrincipal and interest, if not sooner paid, shall be due and payable on the

first day of JULY vy 2022

Now, THEREFORE, the said Mortgagvuy, for the better securing of the payment of said principal sum of
money and interest and the performance ot i1z covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgarger, its successors or assigns, the following described real estate

situate, lying, and being in the county of COOK and the
State of 1llinois, to wit:

6CIR3TG

LOT 32 IN ANDREW H. MUNRO'S SUBDIVISIC'N, BEING THE EAST 1/2 OF
LOT 3 IN DAVID HUNTER'S SUBDIVISION OF THF NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 14,FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL]N 2is.

PERMANENT TAX NO: 20-31-111-022° VOL. 438

2032 WEST 80TH PLACE
CHICAGO, ILLINOIS 60620

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunte belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part.of the realty, and are a portion of the security for the indebtedness

herein mentioned;

0
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(b) The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the nots
sscured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated :

I. ground renta, if any, taxes, assesaments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
I11. amortization of the principal of the sald note.

Any deficlency in the amount of any such sggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under thisa Mortgage. At Mort-
gagee's option, Mortgagor will pay a ‘“late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but auch “late charge’ shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient tc discharge the entire indebtedness and all proper costs and expensea secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and L%
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay- e
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded }:
to the Mortgagor. if. however, such monthly payments shall not be sufficient to pay such items when the
same shall become dvz-and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the dsficiency. Such payments shall be made within thirty (30) days after written notice
from the Morigagee stutirg the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph’{a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultiny; in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after’d:fault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at th~ time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph {(a} as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpriio under said note.

AB ADDITIONAL SECURITY for the payme: 41 the indebtedness aforesaid the Mortgigor does hereby asnign
to the Mortgagee all the renta, issues, and profiic raw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of naid rents, issues
and profits until default hereunder, EXCEPT rents, liontses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in cToct. The lessee, aasignee or subleasee of such oil, gas
or mineral lease in directed to pay any profits, bonuses, i'ercs, revenues or royaltiea to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranie; of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor hereafter on said premises, and except when
peyment for all such premiums has theretofore been made, he/she will vay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mcrigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss.nayable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediat¢ rioiice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuislice’ company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgizce instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may beapplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repeir of the
property damaged. In event of foreclosure of this mortgage, or other trensfer of title ts th2 mortgaged property
in extinguishment of the indebtedness secured hereby, all right, titie and interest of th2 Ylorigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defatlt in making sny monthly payment provided for herein and i the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wnole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVEN? that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedneas, coata, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of thia mortgage by sald Mortgagee in any court of law or equity, & reasonabie
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alsc for all outlays for documentary evidence and thecostof & complete abstract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by resson of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit er proceed-
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TVA LOAN NO LENDERS LOAN NO.

LH618070 8140

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loun Assumption Rider is made this 19TH dayof  JUNE, 1892
and amends the provisions of the Deed of Trust / Morigage, (the "Security Instrument”) of the same date,

by and between
JOHN SMITH, A MARRIED MAN . the Trustors / Mongagors, and

JAMLS F. MESSINGER & COQO., INC. The Beneficiary / Morigagee. as foljows:
o

Adds the follo:vipa provisions: h
T+
MY

THiI51.0AN IS NOT ASSUMABLE WITHOUT THE V2
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS &
DR ITS AUTHORIZED AGENT. o

This loan may be declared insicdiately due and payable upon transfer of the propesty securing such loan to any €9
transferee, unless the acceptability'of the assumption of the loan is established pursuant 1o section 1814 of chapter
37, uitle 38, United States Code.
A. Funding Fee. A fce equal-ioone-half of € percent of the bulance of this loan as of the date of
transfer of the property shell be payable st the time of transfer 10 the loan holder or its authorized
agent, as trustee for the Deparriment ol Veterans Allairs. [ the assumer fuils o pay this Tee al the
time of transfer, the fee shall cowstiiute an additional debt 1o thi alreacly sccured by this instrument,
shall bear interest at the rate herein plovided, and, al the aption of the payee ol the indebiedness
hereby secured or any transferee (ndreol, shall be immediately due and payable.  This fee is
automaticatly waived if the assumer is exe/npi under the provisions of 38 U.S.C. 1829 (b).

B. Provessing Charge. Upon application for arproval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its sutheiized agem for deiermining the creditworthiness of
the assumer and subscquently revising 1he holder s eanership records when an approved transfer is
completed. The amount of this charge shall not exceed vhe maximum established by the Bepanmem
of Veterans AfTairs for a loan 10 which section 181470/ chapler 37, title 38, United Siates Code
upplies.

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veleran under the terms of the instrunieris.creating and securing the loan,
including the obligation of the veleran to indemnify the Department «f Veterans Affairs to the exiem
of any claim payment arising from the guaranty or insurance of 1¥e idebiedness created by this
instrumem.”

IN WITNESS WHEREDF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signatwre of Trustor(s) / Mortgag

*
JOI/N SMITH
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