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MORTGAGE

~ THIS MORTGAGE ("’SeéurltyInst'rume.r-lt‘;)'{s gli-v;n'-on JUNE 15 ,19 92 . The‘nic;t'tﬁagdr is
CHARLES N, TIPRE AND JANINE L. TIPRE, HIS WIFE

l"Burrower") This Sucuiny instrumant i ls gwen to ,.CI.IIBBHKJ _FEDERAL._SM;N_G.S-.BANK

, which ls orgmizad and sxisting under the laws of

W.@.&_ A‘*\MERICA , and whose address is

;__S_QL[EH_D_AR&QENJ_*"L-:TCAGO ILLINQIS 60603 (“Lendar”).
Borrower owes Lender the principal sem of NINETY FIVE THOUSAND FIVE HUNDRED
%

AND 007 100 ‘ — o -
Dolars {U.S. & 95.500.00 ). This dabt is evidenced by Borrower’s note dafed the same data, as this
Sacurity Instrument ["Note”}, which pravidas #or inonthly payments, with the full debt, it not paid sarfier, due and payat;le
on MQZ,Z_.____.. This Scrurity Instrument secures to Lender: (a) the repayment of the debt evlaenud
by the Note, with inlarest and ai renswals, extersizns and modifications of the Note; tb) the payment of all other ums,
with Interest, advanced under paragraph 7 to protect che security of this Security lnstrumant and {c) the per!nrmante-ot
Borrower’s. covenants and agrsements under this Security !nstrument and the Note. For this purpose,. Borrowar cfoes
hereby mortgage, grant and convey to Lendar the fol!owmg dasuibed property [ocateu’m

COQK County, liincs: _ N
LOT 8 {EXCEPT THE NORTH 15 FEET) AND LOT 9 ['EXCEPT THE SOUTH 5

FEET) IN BLOCK 2 IN THE SUBDIVISION OF BLUCKS 1 AND 2 IN HOWELL' S
SUBDIVISION OF THE' EAST 12 ACRES OF THE NGRTHWEST 1/4 OF SECTION '8,
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE TiiRrD DRINCIPAL MERIDIAN
LYING NORTH OF THE RIGHT OF WAY OF THE CHICACO LYD NORTHWESTERN

RAILROAD IN COOK COUNTY, ILLINOIS

13:08-106-014
VOL. 326

{Street)

which has the address of __ 5940 'NORTH MC VICKER , . Q// ﬁ@

CHICAGO ‘ o ,lllinuis 60630

{ciy) [zan toue)

(Properﬂf Address)

TOGET HER WITH all thn 1mprovements or harsafter erscted. on. the prnperty, and all aasements, appurtenancus, and
fixtures now or hereafter a part of the proparty. Al replacements and additions shall also be covered by this Security
Instrument. All.of the foregoing is. referred to in this Security Instrument as the "Property.”.

BORROWER COVENANTS that Borrowar is Iawfuily seisad of the estate hersby conveyed and has the ngh! to mortgage,
grant oqd -EOnvey, fhe Propefty and that tha Praparty is unancumbared exnept for encumbrances of record. Borrower
warrsnts and wil defend gonarally the titla to the Proparty against all clalms and demands, subject to any encumbrancas of

racord.
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Borrower shall promptly dlseharge any lisn which has priority over this Security Instrument unless Borrower: [a) agrees
in wrrting to the payment of the oblagations secured by the lien in a manner acceptable to Lender; (b) eontests in good faith
the Iien by, or defends against enforcement ot the tien in, legal procesdings which in the Lender's’ opmron operate to
prevent the enforcement of the Iierr. or {e} secures from the holder of the tren an agreement satishctory to Lendsr
suhordinatlng the lien io thns Security lnstrument li Lender determines that any part of the Property Is subject to allen
which may attain prioriiy over this Ser:uriiy insirumeni I.ender may give Borrower a notice identitying the lien. Borrower
shail satisty the Iien or taire one or more of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PFiC.'lPEITiTWr INSURANCE Borrower shall keep the improvements now existing or hereaiter erer:ted on the
Property lnsured against Ioss by iire, ha:ards included withm the term “sxtendad covarage” and any other hazards for
‘made, This rnsurance sha'ii‘ be maintained in the amounts and for the per!ods that Landsr requires. The insurance carrior
providing the insurancc shall be chosen by Borrower subject to Lander’'s approval which shall not be unreasonabiy
wrthheid it Borrower farls to marntain coveraga described above, Lender may, at Lender's optian, obtain caverage to
prntect Lenr.ler srl ~ht |n the Property in accordenee with Paragraph KB

AII insurance pollr 3 and reanewals shall be acceptable to Lender and shall include a standard martgage clause Lender
shall have the right tn h)ld the poirc:es and renewals. [f Lender requires, Borrowar shall prornptiy give ta Lender all
reeerpts ol pald premrur's 22d renewal notrcas in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender ,Lander n:ay make prooi of loss it not made promptly by Borrower,

Insuranoe proceads shali ba ap stimd 10 restoration or repair of the Property damaged if, in Lander’s sole datermination,
the restoration oF. repair is econorrf:-riy feasible and Lendar's sacurrty is not lessened. If the restoratlon or repair is not
economreaily feasrble or Lander 5 secu'rty would be lessened, the insurance proceeds shall be appired to the sums sacured
by this Securrty Instrument whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, | or does not answer within 30 days a nctics from Lender that the insuranca carrier has oifered to settle a claim,
then Lender may coiieet the insuranee proceeus, Conder may use the proceeds to repair or restore the Property or to pay
sums seoured by this Seourity instrurnent whether 0. 1ot then due. The 30-day period will bagin when tha natice is given.

Unless Lender and Borrower otherwise agres in writing, any applicatiun of procesds to principal shall not extend or
postpons the due date of the monthly paymetns referred tolv.oaragraphs 1and 2 or charrge the amount of the payments.
If under paragraph 21 the Property is acquired by Lender Lorrower’s right to any insurance poircres and proceeds resuting
from darnage to the Property prior to the acquisition shall (ras. to Lender to the extent of the sums secured by this
Security instrrrrnent immediataiy prror fo the acquisition.

6. OCGUPANCY PRESERVATION MAINTENANCE AND PROTECTICON OF THE PROPERTY; BORROWER'S LOAN
APPLICATIDN LEASEHOLDS Borrower shall _occupy, establlsh and Use the Property as Borrower's principal residence
within sixty days after the execution of this Security instrument and shall corxinus to occupy the Property as Borrowar's
prinorpai residence for at lsast ona year after the date of occupancy, unles: Lepuer otherwise agress in writlng, which
consent shail not be unreasonably withhald, or unlass extenuating circumstanres exist which are beyond Borrowars
control Borrnwer shell not destroy, damage of impair the Property, allow the Propery 1o deterrorate, or commit waste an

the Property borrower shall be in default if any forfaeiture action ar proceeding, whetnir cwil or criminal, s I:egnn thatin
Lender’s good farth Judgment could result in forfeiture of the Property or otherwise matecinlly impair tha lien created by .
this Ser:unty lnstrument or Lender's security rnterest Borrower may cure such a default and re'nstats, as provided in.

paragraph 18, by causrng the antion or proeeeding to be drsrnissed with a ruting that in Lander's yo.Jd falth determination
preciudes iorferture of the Borrowar s rnterest in the Property or other material irnparrrnent of tha Yien created by this
Security lnstrument or Lender's sscunty mterest Borrower shall also be in default if Borrower, durrng ‘he i~an application
process, gave materraiiy false or inaccurate 1nformatlon or statemants to Lender lor failad to provide lsider with any
material miormataon) In connection with the Ioan avidenced by the Note, including, but not limited to, representatrons
concerning Borrowsr's occupancy of the Property as a principal rasidenca, [f this Secur:ty instrument is on a leasehold,
Borrower shall r:ornply with all tha provisrons of the Iease If Borrower acquires fees title to the Property, the leasehold and
the fen title shall not merge unlass Lender agreas to the marger in writing,

7. PROTECTION OF LENDEﬂ S RIGHTS IN THE PROPERTY. If Borrower laiis to perforrrl the covenants and aoreements
contained in this Security Instrumeni ot there is a legal proceeding that may srgnihcantly affect Lenders rights in the
Property isuch as a proceedrng m bankruptcy, probale, for condemnation or forfaiturs or to enforce laws or regulationsi
then Lendar may do and pay for ‘whetever is nacessary to protect the valua of the Property and Lender's rights in tha
Property. Lender's acti_ons may include paying any sums secured by a flan which has priority over this Seotrrity Instrument,
appearing in court, paying reasonable attorneys’. fees and paying fees for pericdic inspactions of the Property. In addition
to these actions Lender may entar on the Property to make repairs, change locks, replace or board-—up doors and windows,
drain pipes, elimmate building code vloiations or. dangerous conditions, turn utilities on or off, or undertake whatever else
is necessary to pruteot the vaiue oi the Property and Lender's rights in the Property. Although Lender may take action
under this p.lragraph 7 Lender does not have to dq so. _ . ‘
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As used in this pur-guLJNQ F F lQ l ALh @QQ P ¥lc of hazardous substances by

Environmental Law and the following substances: gasaline, knrounm, othar flammabla or loxlu pstroleum products, toxie
pesticides and herbicides, volatils solvants, materials containing asbestos or formaldehyde, and radioactive materials. As
"used in this paragraph 20, "Environmental Law” maans federal laws and laws of the jurisdiction where the Property is
(ccated that reiate to health, safety or environmental protection.
NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, ACCELEHATION REMEDIES. Lender shall give notice to Borrower prior to accaleration fcllowing Borrower's breach
of any covenant or agreement. in this Security Instrumant {but not prior to acceleration under par;graph 17 unless
applicable law providas otherwisel. The nolice shall specity: [a) the dafault; (b} the action required to cure the default; ic) a
date,_nut.luss,thlh 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failura to cure tha default an or bafore the date specified in the notice may result in accoleration of ﬂiu !Sums secured by
this Security. Instrument, foreclosure by judicial proceading and sale of the Property. The notice shall further inform
Borrower,. of the right to ralnstata after  acceleration and the right to assert in the foreclosure procndmg the
non-axlstanca of a dafauit or any athar defenss of Borrower to accelsration and foraclosure. If the default is not cured
on or betors the date spacified In the notice, Lander at its option may require immediate ‘payment in full of aft sums
secured by this Cscurity Instrument without further demand and may foreclose this Security instrumant by judicial
proceeding,. Lena... shall_be antltlud to.collact all axpenses incurrad in pursuing the remedies provided in this paragraph
21, including but nat Vinited to, rusonabla attornays’ fees and costs of titla avidance
. 22, REI..EASE. Upar 'pwment of all sums secured by this Security lnstrument Lender shail raleasa this Sacurity
Instrumant Subject to cpriicable law, Borrowar shall pay a reasonable fee for the preparation of the release document
and shall ply any rocordatlb.t 'a:h o

23, WAIVEH OF HOMESTEA(c. Aorrowar waivas all right of homestead axemption in the Froperty, .

24, RIDEHS TO THIS, SECUI-u ry iN“TRUMENT If one or more riders are sxecuted by Borrower and recurdnd togethar
wlth this Sucurity Instrumom, the coveny s and. agresments af each such rider shall be Incorpnrated into and shall amend
and suppiamnnt the covanants. and agresmrais of this Security Instrument as if tha rider(s) were a part of this Sacurity

instrument.. (Check applicable box{asi}

M| Adjustahta Rate Rider.. . L) cinrominium Rider [] Adjustabla Raia Assumptlon Rider
Guduatld Payment Rlder ] Planiar Uit Development Rider O Fixed Rate Assumptlon Flider
0l Balloon rider . . O 1-4 Family Rider _ [J Second Home Rider '

| Oth-rfs) fspecﬂy! [

T

BY SIGNING BELOW Bnrrowar aecapts and agraas to the terris md tovenants contalned in this Sacurity Instrument and
in any ridor(s) axscuted by Borrowar and recordad \w_u._.__n .

-

CHARLES N. TIPRE .

{Saal)
~Borrowsr

STATE OF ILLINOIS, ~ COOK  County ss

' I o l , ,aNotary Puhlicm andfor uid muniy and stata do
hauby certlfythat CHARLES N TIPRE AND JANINE L. TIPRE

HIS WIFE

parsonally known to me to be the same person{sl whose namatsi subscribad to the foragomg mstrumant apperarad hefura
me this day.in person, and acknowledged that THEY signed and delivered the said instrument as THEIR  free and

votuntary act, for the uses and purposes ’tberem set forth. o ~;_,:~

Given under my hand and oHiciaI sa.ll this 4 dayof j}n/v - /6]
' l/ g JQ "

' 7

: m&m B 'Notary/Public
AR ; MM%-IM g S
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