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THIS MORTGAGE, SECURITY AGREEMENT AND FINANGING STATEMENT (“Morgage™) is made asof _June 29 l '

1g 92

Initiads:

” 92468572

nol personally,

O

bul as Trustee under Trusi Agreement dated

Trust No.

and known as

and

(|

Stoneleigh Court, Inc. ,an 111inois corporation,

X

8

limited ractne rship,
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generatl partnership or joint veniurs

('Mdngagor’} whose mailing address is
&0 Cyrus Realtors, 2929 Centyal Street, Evanston, IL 60201

infaver of Bank One, Evanston .. NA {“Morigagee"), whose mailing addressis 800 Davis St.,

Evanston, 11lingis 60204 . /7 S .

Mongagor of XXXxXXXXXXXXXXXXXXXXXXXXXXX.‘%AX_,QXXXXXXXXXX is justly indebted 1o tha Mortgagee including,

withoutlimitation, theprincipatsumol ___0ne_Million, Six Hundizd Thousand and no/100

Dollars (5.1 600,000.00 ) as evidenced by a ce ain PT.OMISSORY NOTE of even dale herewith ("Nois™},
made payabla to 1he order of and delivered to lhe Marigages, whereby the obligor promis st~ pay the Note, lale charges, prepayment premiums
(it any) and interest at tha rate or rales, all as provided in the Note. The final payment (it r incipal and interest, if not sooner paid, renawed,
moditied,extended or renegoliated shall ba due on 7~ 1692 . Ali such payments on ¢ A
accoum of the Indebledness secured hereby shall be applied lirst 1o inlerast on the ungaid prins 2zt balance of Iha Note, secondly to any other DO
sums due theraunder, thirdly to all other advances and sums secured hereby, and the remain| ler 1o principal. o

Morigager, (i} in arder 1o secure ihe payment of said principal sum of money and said interest aixd 'ale charges and prepayment premiums, ()
ilany, fees and expenses, in accordance with the lerms, provisions and limitations of this Mortgage ana of thoviae; (i) either directly or indirecily o
as evidenced by a guaranty of payment of perfarmance execuled by the Morigager or beneficiary ot Monga jor and the performance of 1ha®’
covenants and agreements hereln conained by the Merigagor to be perlormed; (iii) as securily lof repryman of pny and all other habilities
and obfigations of Morlgagor or its baneliciary now or hereaiter due Mongages, whether girect or indirect, a0 .+a.or contingenl, primary o
secondary, joint or several; and {iv} in considaeration of the sum of ONE DOLLAR (§1.00) in hand paid, *1eseceipt whereof is herebym
acknowledged, Morigagor does by thesa presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CO’wW Y unto the Mortgages
and its successors and assigns, the foltowing described real estate and all of its present and herealler acquired extalesight, tile and Inlerest - -

therein, lying and being in the County of -

Cook and Stale of 111ingis

SEE |LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A”

Commontyknownas_ B07~817_Judson Ave., Evanston, I11inois
which, with the property herainattar described, is collectively reterred 10 harein as the “Premises.”

This Instrument Prepared By: -Theresa A. Davies
and Shall ba Returned to Basootey_ ILLINOIS BANC - ONE CORPORATION
Atin: Theresa A, Davies
800 Davis_St.
P.O. Box 712
Evanston, IL 60204-0712

Real Estate Tax 1.D. No.

© LLINOIS BANC ONE CORPORATION 1592
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20, DUE ON SALE OR FURTHER ENCUMBRANCE CLAUSE. in dolermining whathar or not to make the loan eecursd hereby, Mortgagos axamined
the crodit-worthiness of Morigagor andicr Morigagor's bonaficinry or guaraniors (It applicnblu), lound e pang to ba accoptable aod rolipd nng
continues 1o rely upen same as 1he means ol repaymuent of the loan, Moripagoo also evatuated the background and experience ol Mongagor andfor
its beneliclary or guaranior (il applicabie) in owning and operating propery such as the Premises, lound the sams to be acceplable and refied and
continues 1o rely upon same as tha means o! maintaining the value ol the Premisas which is Morigages's securily tor the lpan. N is recognized that
Mortgagee is entitied 1o keep its loan portiolio at current interest rates by either making new loans at such rates or callecting assumption tees and’/or
increasing the interest rate on aloan the security for which is purchased by a party ather than the oniginal Morigagor and/or ils benaliciary (it applicable).
Mortgagor and/or its beneliciary (if applicable) turther recognize thal any secondary or junior financing placed upon the Premises, or the benelicial
interest of bensficiary in Morigagor {a) may divert funds which would otherwise be usedio pay the Note secured hereby; {b) could rasult in acceleration
and foreclosure by any such junior encumbrancer which would torce Morlgages 10 lake measures and incur exprnsas (o protect i1s secufity; (c) would
detract from the value of the Premises should Morigagoee come into possession therao! with the intention ot selling same; and (d) impair Mortgages's
righ 1o accept a desd in lieu of foreclosure, as a foreciosure by Morigagee would be necessary io clear the title 10 the Premises.

tn accordance with the foregoing and for the purpose of (i) protacting Morigagee's security, both of rapayment by the lndebtedness and ol value
ol the Pramises; (il) giving Mortgagee the full benefit of its bargain and contrac! with Morigager and/er beneliciary {if applicable} and Mortgagor; (iti)
allowing Mortgagee to raise the inlerest rate and/or collect assumption lees; and (iv) keaping the Pramisas and the banaticial interest (il applicable)
Iree ol subordinale financing liens, beneliciary (if applicable) and Mecrigagor agree that if this Paragraph be daemod a restraint on alienation, that it
is a reasonable une and that any sale, convayanca, assignment, lurther ancumbrance ar other transtor of tillo 1o the Premises of any interest theregin
{whather voluntary or by operation ol law} without the Mortgagee's prior wrillen consent shall be an evenl of default hersundor. For the purpese ol,
and withoul limiting the generality ol, the preceding senience, the occurronce at any time of any of the following aventa shall bu deamad lo be &n
unparmitted transter of tille lo the Premises and therefore an event of default hereundor:

(a} any sale, converance, assignment or other transfer ol, or the grani of a securily interest in, all or any part of the titte to the Premises or the
baneficial Inte/avt £ power of direclion under the trust agreement with the Mortgagor, if applicable;

{b) any sale, c-onv'eya“nce, assignment, or other transler ol, or the grant ot a securily interest in, any sharg of stock of the Morigagor, (if a corporation)
or tha corporation wt ich..s the baneficiary or one of the beneliciaries under the lrust agreement with the Morigagor. of of any corporation directly

or indlrectly controlling ~uct bene‘iciary corporation;

(¢} any sale, conveyance, ass.anwienl, or other fransler of, or the granl ol a security imerest in, any general partnership Interest of the limited
partnership or generat partnerciip [1erein called the “Partnership™) which is the Marigagor or the benelficlary or ane ol the beneliciaries under

the trust agreament with the Mer.ga jor.

{d) any sale, conveyance, assignment, or ot=ar transter of, or the grani of a securily intareslt in. any share ol stock of any corporation directly or
indirectly conirolling any such Partnership,

Any consant by the Mortgagae, or any waiver of anGvent of delault, under this Paragraph shall net consiitute a consent 1o, of waiver of any righl,
remedy or power ol the Martgagee upon a subsequeiit event of delault under Lhis Parapgraph.

30, HAZARDOUS MATERIALS, Morigagor and its bene icizry {for purposes # this paragraph, colleclively “"Mortgagor™} represenis, warrants and

covenanis thal Mortgagor has not used Hazardous Materials fas Cefined hereinaller) on, from, or attecting the Premises in any manner which viokates

tederal, siate or local laws, ordinances, rules, regulations, or palicits governing the use, slorage, treatment, transportation, manufacture, relinement,

tandling, production or disposal ol Hazardous Materials, and thai, to the besi of Morigagor's knowledge, no prior owner of the Pramises or any fenant,

subtanant, prior tanant o7 prior sublenant have used Hazardous Mater'uis'on, rom, or aflacting the Prenmises in any manner which violales tederal,

state or local laws, ordinancas, rulas, regulations, or policius govarning \ha vsea, steragu, reatmant, transporiation, manuipciure, rofinemaent, handiing,

produciion or disposal of Hazardous Materials. Morigagor shall keep 01caaa the Premises to be kopt ltee of Hazardous Matarials. Without limhing

the foregoing, Mortgagor shall nol cause or permit the Premises (o be used io'grnerate, store, manulactura, reline, or process Hazardous Materials,

excepl in compliance with all applical?e lederal, state and local laws or regula’ionr, nor shall Morigagor cause or permil. as a result of any intentional -
or uninlentional act or amission on the par! of Mortgagor or any lenant or subler.ar., ¢ release of Hazardous Materials onto \he Fremises or anto any

other property. Mortgagor shall comply with and ansure compliance by all tenanis’ard subtenants with all applicabie tederal, siate or local iaws,

ordinances, rules and regulations, whanever and by whomevar triggered, and shall ckiair. and comply with, and ensure that all tennnts and subtenants

oblain and comply with, any and all approvals, registrations or permiis required tharsund . Morigagor shall (a) conduct and complate all investigations,

studies, sampling, and testing, and all remedial, removal, and othar actions necessary to clran wp and remove all Hazardous Materials, an, from or

affecting the Premises (i} in accordance with all applicable tederal, siate, and iocal laws ordinsnces, rues, regulations, and policies, (i) 1o the'

salisfaction of Morlgagee, and {iii) in accordance with the orders and directives of all federal, siate and local governmental authorities, and (b} delend,

indemnity and hold harmless Mortgagee. its employees, agems, officers and directors, from a/w! i gainsi any claims, demands, penalties, fines,’
liabilities, setliements, damages, cosls, or expenses of whalever kind or nature, known o1 unknow:s, cuitizgent or olherwise, arising out of, or in any

way retated to, (i) the presence, disposal, release, or ihreatened release ol any Hazardous Maleriais whirh are on, from or atlecting the soil, waler,

vegelation, buildings, persanal property, persons, animals, or otherwise: (i) any personal injury (Includi g wronglul death) or property damage raat

or personal) arising out ol or relaled to such Hazardous Materials; (iii) any lawsuwi brought or threatened, scitisment reachad, or government order

relating to such Hazardous Maierials, andfor {iv) any violation of laws, orders, regulations, requirements, or-domands ol government authorities, or |
any policies or requirements ol Morigagee, which are based upon or in any way refated to such Hazardous My.teria’s including. without imitation,
atiorney and consultant lees, investigation and laboratory leas, courl costs, and liligation expensas. In the svent Martrapsis loreclosed, or Morigagor
tenders a deed in lieu o foreciosure, Morigagor shall deliver the Premises to Mortgagee iree ol any and all Hazardous M2 3rials, so that thae condiion
ot the Premises shall conform with all applicable federai, state or local laws, ordinances, rules, regulations aflgcling the Fresaises. For purposas ol this
paragraph 30, “Hazardous Materials" includes, without limit, any llammable explosives, radioaclive malerials, hazardous rag,er 1ls, hazardous wastas,
tazardous, regulaled loxic substances, or retated matorials dollned in the Comprahensive Enviranmantal Response, SompLcnsalon, rnd Liability Act
of 1980, as amended {42 U.S.C. Soclions 8901, et seq.); (he Hazardous Malerlals Trunsportation Acl. as nmandod (49 U.S.C. Gactlons 1801, ot saq.);
the Resource Conservation and Racovary Acl, as amended {42 U.5.C Ssctions 6901, o1 s0q.); and In tho raqulations ndopted and publications
promuigated pursuant therelo, or any other Fedaral, state or local environmental law, erdinance, rule, or ragulation. Mortgagor shall secure all parmits
and approvals and file all notifications required under state and local laws, ordinances and regulations prior to undertaking asbeslos abatemeni
activilias. The pravisions of this paragraph 30 shalt be in addition 1o any and all other obligations and liabilities Mortgagor may have to Morigagee al
common law, and shall survive the transactions contemplated herein.

¢L8S9K26

th)'e { ‘/’

Initials:

31 D BEVOLVING CREDIT. In the event thal the box Is cheched to signity that this Moftgage secures a revolving credit note, 1his Mortgage
shall secure not only the existing indebledness, bul also such fulure advances, whether such advances are obligatory or lo be made a! the option of
the Marlgagee, or otherwise, as are made within twenly years from the date herect, lo the same extent as il such fulure advances were made on the
date of execution of 1his Mortgage, although there may be no advance made at the lime of execulion ol this Mortgage, and although there may be no
indebledness oulslanding at the tima any advance is made. The iolal amount of indebtodnass 1hal is secured hereby may increase or decrease (rom
tima 1o time, but the talal unpaid balance so securad at any one time shall nol excesd a maximum pringippi #mount of the Note, plus infurest tharaan,
and any disbursermaents madn for tha paymanl of taxes, special psspssmuonis, of insurancs on he Pramisng, with InBrast on kuch disbursemaonta.

32. EXCULPATORY. In lhe avent the Mortgagor executing this Morigage is an IHinois land lrust, this Mortgage is execuled by the Martgagor, not
personally, but as Trustee aforesaid in the exercise of the power ant autherily conferred upon and vestedin it as such Trustee and the Mortlgagor hereby
warranls that it possesses lull power and authority to execute this insirument and it is expressly undersiood and agreed that nothing contained herein
or in the Note shall be construed as creating any liability on the Mortgagor personally to pay the Note or any interest, late charge or premium that may
accrue theraon, or any Indebtedness secured by this Morigage, or to pertorm any covenant, either express orimplied herein contained, all such liability,
it any, being expressly waived by Morigagee and by every person now or hereafter claiming any right or security hereunder, and that so far as Morigagor
is personally concerned, the legal holder or holdars of the Note and the owner or owners of any indebledness secured hereby shall look solely 10 the
Premises and-Collateral hereby: mortgaged, conveyed and assigned and 1o any other securily given at any time 10 secure the paymeni thereol.
33. Bank agrees to issue partial release of 1iens upon receipt of 100% of the net sales

proceeds due as to each unit sold and a release fee of $650.00 for each unit sold.
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UNOFFEICIAL

deposied, accompaniad by the bills for such taxes o assessmenis or iNsurance premiums.
in good laith, but only tor its gross negligence or willlul misconduct.

origagoa shall no' be Wable for any act or ainission 1akaen

5. INSURANCE. Mortgagor shall kesp all buildings and impravements and the Coltaleral (defined in Paragraph 27 below) now or heraalier siuated
on said Premises insured againsi loss or damage by fire on a se-called “Al Risks™ basis and against such olher hazards as may reasonable be required
by Mertgagee, including withow limitation of the generality of the loregoing: (a} rent foss or business interruption insurance whenever in the ppinion
of Morigagee such protection is necessary; and {b) flood insurance whenever same is available and, in the opinion ol Mortgagee. such prolection is
necessary. Morlgagor shall also provide insurance coverages with such limits Jor personal injury and death and praperly damage as Morlgages may
require. All policies of insurance to be lurnished hereunder shall.be in jorms, companies and amounts satisfactory to Morigagee, with waiver of
subrogation and replacement cost endorsements and a standard non-contributory morigageea clause altached o all policles, including a provision
requiring that the coverages pvidenced thereby shall nol be terminated or materially moditied withou thirty (30} days’ prior written notice to the
Merlgagee. Mortgagor shall detiver all original policies, including additional and renewal policies, to Mortgagee and. in the case of insurance about to
expire, shall deliver renewal policies not less than thirty (30} days prior (o their respective dates of expliration,

Morigagor shall nct take out sepatale insurance concurrent in formor contribuling in the event of loss with thal required to ba maintainad hereunder
unless Morlgagee is Included thereon undar a slandard non-contributoty morigagee clause accoptabla 1o Morigagos. . Mortgagor shall immediately
notify Mortgagee whenaver any such separate insurance is faken oul and shall promplly deliver to Morigagea ihe ariginal policy or policies of such
insurance. In the event of a loreclosure of the lien Mortgage, or of a transier of title 10 the Premises either in lieu ol toreclosure or by purchase at the
foraclosure sale, all interest in atl insurance policies in force shall pass to Mortgagee, transteree or purchaser, as the case may be.

Within ninety (90) days ioliowing the end of each fiscal year of Martgagor. at the raquesi of the Morigagee, Mortgagar agrees 1¢ lurnish avidanca
ol replacemen cosi, without cost 1o the Morigagee, such as are ragularly ang ordinarily made by insurance companias to detarmine the then

replacement cost of the building(s] and other improvements on lhe Premises.

6. ADJUSTMENT OF .OSES WITHINSURER AND APPLICATION OF PHOCEEDS OF INSURANCE. In case of the loss or damage by fire or oiher
casually, Morigagee is autholiced: (a} to settle and adjust any clalm under insurance policies which insure such risks; or {b) 1o allow Mortgagor o agree
with the insurance company o7 cGmpanies on the amount to be paid in regard to such loss, In either case, Morigagee is authorized to collecl and receipt
for any such insurance monius. 5o long as: (a) each lease applicable 1o Ihe premises is in ull force and effeci and each tenant thersunder is not in
default and such loss or damag’ sh il not result in the termination or cancellation ol any of those leases or give any tenant thereunder the right 1o
terminate or cancel its lease; {&) riw i 5urer denies liability as 10 any insured or claims any right of participation in any of the Morigagee's security; and
(c) this Mortgage is nat in delaull; thea sich insurance proceeds, after deducling therefrom any expense incurred by Mortgagee in the collection thereod,
shall be made available by the Morlgagae 1.t the repalr, rebuilding or restoration of the building{s} and oihef impiovement(s) on the Premises. In all
other cases. such insurance proceeds may, at the oplion of the Mortgagea, be; (a} applied in reduction of the indebledness. whether due of not; ar
{b) held by the Mortgagee and used 1o reim -arse Mortgagor (or any lessee) for Ine cosl of 1he repair. rebuilding or restoralion of the building(s) and
ather improvement{s) on the Premises. In any eyant, the buitding(s) and other improvement(s} shall be repaired, resiored or rebuilt so as 1o be of at
1east equal value and substanlially the same characiesas prios to such damage or destruction. i1 the insurance proceeds are made available for repair,
rabuilding or restoration, such procaeds shall ba diskursed upon thn “Disbursing party” (hereinaiter delined) being furnished with salistactory evidence
of the cosl ol completion thereo! and with architecls’ Gorl iciias, waivors of lign, confractors’ ard subiconiraciors’ sworn stalamens, tithe conbnualions
and olher evidence al cost and paymants 50 thal the Lisbursing Pacly can verity thit the amounts dishursad from lime to kmo ord roprutented by
complatod and in-place work and thal sald wark is tree anud rieur of mechanics' lien cluirms. Mo payment made prior to the linal complaton of the work
shall exceed ninely per cent.(90%) o! the value ol the work noii~:med trom time to tima. and al alf (imas the undisbursed balance of such proceeds
remaining in the hands ol. the Disbursing Party shall be at least sul! ciZni to pay tor the cost of comglgtion of the work free and clear of ligns. if the cost
of rebuilding, repairing or restoring the buildings and other impiovamenls may reasonably sxceed the sum of FIFTY THOUSAND DOLLARS
{$50.000.00), then the Mortgagee must approve pians and specilica ions al such work befare such work shalt be commenced. Any surplus which may
remain out of said insurance proceeds, after paymeni ol the cost or repa’s, reauilding. restoration and the reascnable charges of the Disbursing Party,
shall at the oplion of the Morigagee. be applied on accouni of the Indebwdness of paid to any party entitied theretc as the sama appear on the records
of the Martgagee. No interesi shall be altowed 1o Mortgagor on any proceess vl insutance held by the Disbursing Party.

As used in this Paragraph 6. the term "Disbursing Party™ relers to the Morigagss and/or any title insuranee company selected by the Morigages. L
7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION. i, Ly ne iaws ol the United Stales ol Amarica or of any slate or ;'\Dr:
subdivision thereot having jurisdiclion pver 1he Morlgagor, any tax is due 0r becom:s f,ue in respect to the Nola or this Morigage, the Morigagor
covenanls and agreas 10 pay such tax in the manner required y any such law. The Mar! ;agor further covenants 1o reimburse the Mortgagee for any S 4

sums which Morlgagee may expond by reason of tha imposition of any lax on the issuance ri 2 Note.

in the event of the snacimaent ol any law ol the state in which ihe Premises are located impocziey upon the Morgiguo the payment af tht Wholts OF " ’ i
any part of taxes, assessments of charges on the lien of this Morigage, of changing inany way tise vy s relating lo the taxation it morigages or dobis N\ vy
secured by mortgages or the Mortgagee’s interest in the Promises, or the manner of collection of 1axe<, 572510 atfect this Mortgage or the debt sacured
hereby or the holder thereol, then, and in any such event, the Mortgagor, upen demand by the Mortyapze. shall pay such taxes or assessmenis or
reimburse the Mortgagee theretor; provided, however, that if in the opinion of counsel for the Morigages: (a) i might be uniawhui 1o require Mortgagor
to make such payment; or (b} the making of such paymeant might result in the imposition of interest beyond V1s maximum amount permitled by law;
then and in any such evenl, the Mortgages may elect, by notice in writing given to the Mortgagor. 1o declare «'1' 21 the indebledness to be and become

due and payable sixty (60} days from the giving of such nofice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As additional security for tha payment of ihe Note and lor the faithiul nerormance of the lerms and
conditions contained herein, Morigagor and its beneficiary ar beneliciaries do hereby assign to the Morigagee all of thir sight, title and interest as
landiords in and 1o the present leases and ali future ieases of ihe Premises. All leases of the Premises are subject 10 the 2 oval of the Morigagee

as 1o form, conlent and tenant(s).

Morigagor will not and Mortgagor's beneficiary or benoficiaries will not, without Mortgagea’s prior wrilten consent: (i) execule assignmaont or pledge
of any remts or any loases of the Promises oxcept an assignmanl or pledgo securing the Indeblacnesn in lavor of Morngagae; or (il} agcopt any paymont
of any insta¥imaent of rent more than thirly {(30) days botore the due dnte thoreo!: or (1) make any lsase ol thy Promisus uxcopt for sctusl occupancy

by the tenant thereundser.

Morigagor shall not and the beneticiary of Morigagor, il any, shall nor enter inlo or permit 1o be entered into any managemaen! contract, assignment
or sublease of any lease, license or concession pertaining to the Premises without the prior writtan approval of Morigagee having lirst been oblained
and following such approval shall not amend or modity the same without further writlen approval of Morigagee.

Morigagor al its sole cost and expense will: (i} at ali times promplly and faithiully abide by, discharge and perform all of the covenants, conditions
and agreements conlained in ail leases ol the Premises, on the part of the landlord thereunder 1o be kept and periarmed: (i) enforce or secure tha
performance of zll of the cavenanis, conditions, and agreements of such leases on the parl of the lenants to be kept and perlormed, but Mortgagor
shall not and Morigagor's beneficiary or beneficiaries shall not modify, amend, cancel, terminate or accepl surrender of any lease without prior wrilten
consent of Mortgagee; {iii) appear in and defend any action or proceeding arising under, growing out of or in any manner connected with such leases
or the obhigalions, duties or liabilities of the tandlord or o! any tenants thereunder; {iv} transtar and assign or cause to be separately iransierred and
assipgned lo Morlgagee, upon writlen reques! of Mortgagee, any lease or leases ol \he Premises heretofore or heroafter entered into, and make, ¢xecute
and deliver to Morigagee upon demand, any and-aii insiruments required 10 eltactuate said assignmsent; {v} lurnish Morigagoe, wilthin ten (10) days
aher a regues) by Morigagee so 10 do, a wrillen stalemanl| containing the names of all tenanls and the Llerms of ail ieasos ol the Pramises, including
the spaces occupied and 1he reniais payable thereunder; and (vi) exercise within live (5) days of any demand iherafor by Mortgagea any right to requast
trom the tenant under any lease ol the Premises a certilicate with respec! to the siasus thereo!.

Nothing in this Mortgage or in any other documents relalingic the Note secured hereby shali be construed 1o obligate Mortgagese, expressly or by impiication,
to perlorm any of the covenants ol the Jandlord under any of the leases assigned to Morigagee or to pay any sum.ol money or damages therein provided 10
be paid by the landlord, each-and a% of which covenanis and payments Morigagor agrees to perform and pay or cause io be performed and paid.
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and Ihe sum of such expendituras shall be secured by this Morigage, and shall bear interest aller demand at the rata specified in 1ha Note applicable
to a period when an uncured default exisis thereunder, and such interest shali be aecurad hereby and shali be due and payable on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE, The proceeds of any loreclosure sale ol the Premises shall be distribuled and applied
in the following order or pricrity: first, on account of all costs and expenses incident to the foreclosure proceedings, inciuding all such items as are
mentionad in.the preceding Paragraph hereof; second. all other items which may under the terms hereaf constilute secured Indebledness additional
to ihat evidenced by the Nole, with interest thereon as herein provided; third, all principal and inlerest remaining unpaid on the Nate; and 1ourth, any

excass to any party entifled thereto as their rights may appear.

15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon, or at any time alter, the commencemen! ol an aclion 1o foreclose this
Morigage, the coutt in which such action was commenced may, upon requesi of the Mongagee, appoin a receiver of the Premises either before or
alter foraclosure sale, without notice and without regard to the solvency or insolvency of Morigagor at the {ime ol application for such receivar and
without regard to the then value ol the Premises or whether the same shail be then occupied as a homeslead or not; and the Mortgagee or any holder
ol the Note may be appointed as such receiver as Marigagee in possession. Such receiver or the Morigageé in possession shail haws power 10 collsct
the rents, issues and proills o the Premises during the pendency ol such loreciosure action and, in case ol a sale and a deficiency, during the full
slatutary perlod ol rodemption (il any), whether thero be sedemption or not, as woll oy during any furihor timos {If any) whan, Morngagor, a<capt tor
the Inlervention of such recoivar or Martgagee in possassion, would boe ontitled 1o colleel such rents, [ssuoa and prolity, nnd all othar powsra which
ba nacessary or are usual in such cases far the protection, gossession. control. management and oparation of the Premisos during thi wholo of said
period. The courl from tima tg time may aulhorize lhe receiver or Mortgagee in possassion to apply the net income In its hands in payment in whole
or in part of; (a) the Indebtedness saecured hereby or by any order or judgement joreclosing the llen of this Morigagse, or any lax, special assessmenl
or other lien which may be or become superior io 1he fien hersof or the lien ol such order of judgemsnt, provided such application is mads prior to

forecliosure saie; (b) the deficiency In case of a sale and deficiancy.

16. RIGHTS CUMLUL ATIVE. Each right, power and remedy conferred upon the Mortgagee by this Morigage and by all other documants evidencing
or securing the Indabtedne = and conferred by law and in equity is cumutative and in addition to every other right, power and remedy. express or impiied,
given now or herealter e.ist’ g, at law and in equily; and sach and pvery righi, power and ramady hergin or therein sel torih or. otherwise so axisting
may be exercised Irom tim fo dme as often and in such order as may be deemed expedient by the Morigagee; and the exercise or the beginning o!
the exercise ol one right, powe: or @medy shall not be a waiver ol the right lo exercise &t the samae lime or thereafier any other right, power ofr remedy,
and no delay or cmission of, ¢r Wiscuatinuance by, the Mortgagee in the exercise ot any right, powar or remedy accruing hereunder or arising olherwise
shall impair any such right, powes 0y emnedy, or be construed to be a waiver of any delaull or acquiescence Lherein.

17. MORTGAGEE'S RIGHT OF INSPE LT ON. Morigagee, s representatives, agents or participanis shalt have the right {o inspect the Premises at
all reasonable limes and access therelo 1~ait be permitted lor that purpose.

18. EMINENT DOMAIN AND/OR CONDEMN ATV DN, Mortgagor heroby assigns, iranslers and sgls over unto the Mortgagee Lhe antirg proceeds of
any claim for damagas for any of the Premises tase’: or damaged under the power ol eminent domalin or by condemnation. So long as. (a) any applicable
lease is In tull torce and eflect and each lenan) thereuoe: is not in default and such 1aking shall not resull in tha lermination or canceilation of any of
jhose laasas or given any tenant thereunder the right 13 cancel its lease; (b} the Fremisas require repair, rebuilding or restoration; and (¢} this Monigage
is notl in detault; then any award, after deducting therencm any expenses incurred in the coliection therseol, shall be made avallable by the Morigagee
for the repair, rebuilding or restoration of lhe Premises in wccordance with plans and specifications te be submitted to and approved by the Morigages.

in ali other cases, the Morngagee may elect to apply the prucieds ot the award upon or in reduction of the Indebtadness, whether due or nol, or
make those proceeds avallabls for repalr, resioralion or rebuilding of the Premises in accordance with plans and specifications o be submitied (o and
approved by the Mongagee: In any case where proceeds are made & allahe ler repair, rebuliding or sesloration, the proceeds of Ihe award shall be
paid out in the same manner and under the same conditions provided! in Paragraph 8 hereol lor lhe payment of Insurance proceeds toward the cost
of repair, rebuitding or restoration, Any surpius which may remain out Gi saiG award alier paymant of such cost of repair, rebuilding, restoration and

ihe reasonable charges of the Disbursing Party shali, at the oplion of Morigacar, be applied on account of the indebtedness or paid to any part antitled
therect as the same appear on the records of the Mortgagee. No interest sha'i becallowed to Morigagor on accouni of any proceeds of any award held

by the Morigagee.

15. AELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S CBLI A (IONS. Martgagea shall releasa (in whaole or pacally) this

Morigage and the iten (in whole or partially) by proper instrument upon paymen! ans.-aischargo of all Indebtednaess (or applicable agreed porlion} .
sacured hereby {including any prepaymeni charges and lale charges provided lor hareln 7 in the Nole} and upon paymen of a reasonable lee tw o
Morigagee ior the preparation and exaculion of such proper instrument as shall be deterriined by Mortgagee in ils absclule discretion. m K

20. GIVING OF NOTICE. Any nolice which either party hereto may desire or be required 1o give 1 1 he olher party shall be in writing and the mailin
thereot, by cerlitied mail addressed 1o the Marigagor or 10 the Morlgagee, as the case may be, aithe eseclive addresses set lorth on the Hrst pag
hersof or at such other place as any party hereto may by notice in wriling designale as a place of nutic« _ehal} conslitute service of nofice hareunde

21. WAIVER OF DEFENSE. No aclion lar 1he anforcameni of the lien or of any provision hereol shall be sub;ect 10 any defense which would nol b’u\] .
good and available to the party interposing sams in an action al law vpon the Note. m',_-

-
.

22. WAIVER OF STATUTCRY RIGHTS. Mongagor shall not and will not {nor shall any beneficiary ol Mortcago’) ~pply tor or avail itsell of any
appraisement, valuation, stay, exiension or exemplion laws or any so-called “Moralerium Laws,” now axisting or heresite anactad, in order 1o pravent
or hinder the enlorcemaent of foraciosure of 1the lien of this Martgage, but hareby waives the banelit ol such laws. Morteapaur, lor Hself and all who may
claim through or under it, including ils beneticlary, waives any and all right lo have the property and estates comptising the'Piamises marshatled upon
any forgolosure ol the lien hareol ang agrees that any courl having jurisdiction to toraclose such llen may order the bramrmicas sold a an entirely.
Mortgagor does hereby expressly walve any and all rights of redemption from sale under any crder orf judgement of lore:locure of the lien of this
Morigage on behal! of the Morigagor, the trust eslate and all parsons beneficially interested therein and each and every person, axcepl judgement
credliors of the Mortgagor in its representative capacity and of the Irust eslate, acqulring any inlerest in or title to the Premises subseguent (o the date

ol this Morigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Morigagoer covenants and agrees that it will keep and mainiain, or cause ils
beneliciary or beneficiaries rom ime to lime to keep and maintain, hooks and records ot account in which full, true and correct entries shall be made
o! alt gealings and transactions rejative to the Premises, which books and records of account shall, at reasonable times and on reascnable nolice. be
open to the inspection of the Mortgagee and its accoummants and other duly authorized representatives. Such books of record and account shall be kept
and mainiained in accordance with generally accepled accounling principles consisiently applied.

23.1 Mortgagor covenants and agrees {o furnish to the Morngagese, within ninety (90} days lollowing the end of every fiscal year applicable 1o the
operation of the improvements on the Premises, a copy of a report of the operations of the Improvements on the Premises for ihe year then ended,
1o be certilied by the Mortgagor or its beneliciary (or a general pariner, if the beneficiary of Morigagor is a partnership or the chief financial oflicer i
tho beneficiary of Mortgagor is a corporation) satisfaciory lo the Mertgagee, including a balance sheel and supporting schedules and comaining a
detailed statement of income and expenses. Each such certilicate to each such annual report shall cartify that the certitying party examined such records
as were gesmad nacessary for such cerlification and those statements are true, correct and complete.

23.2 W Morigagor falis 1o furnish prompily any repor required by Paragraph 23.1, the Morigagee may elect {in addition 10 exercising any other right,
remedy and power) 1o make an audit of all books and records of Morigager and ils beneficiaries which in any way pertaln to the Premises and to prepare
ihe statemen! or statements which Mortgagor fallfed to procure and delivar. Such audit shall be madse and such slalement or slalements shall be
prepared by an independent Certifled Public Accountant 1o be gelecied by 1the Mortgagee. Mortpgagor shall pay all axponses of the audit and othar
services which expenses shall be secured hereby as additional Indsbledness and shall be immediately dug and payable with Inloreal thereon al the
rale sel forth In tha Nole applicable 1o a period when delaull exists thersunder.
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UNOFFICIAL COPY

LOTS 9 AND 10 IN BLOCK 9 IN WHITE'S ADDITION TO EVANSTON SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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