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"Equity Credit Line 9T4AEHI9Y Mortgage

THIS MORTGAGE ("Securlty Instrument®) Is given on MAY 28 . 1822_. The morgagor
~Ihoman P. MoMulty & Tlornoy &, Qonch '

is Y. . his wifo

{"Borrowar”).

This Security Instrument Is given to_the Figet National Bank of Chicago ,
which ls a National Bank  organized and existing under the laws of the United sStates of america
whose address |s .Qne Firet Natbonal Plaga _ Chleage  lllinols _£0670 . ("Lender’). Borrowar owes
Lender the maximum princlpal sum of — . LHIRTX-EIGHT . THOUSANR DND NQ/L10Q ‘
Doliars (U.S. $ ——-20.000.00 ), or the aggregate unpaid amount of all loans and any disburspments made
by Lender pursuant 1o thal cortain Equily Crodit Line Agroement ol even dalo herewith executed by Borrower
("Agreement*), whichever |s less. The Agreoment ls hereby Incorporated In thls Security Ingtrument by reference.
This debt Is evidenced by the Agroement which Agroemant provides for monthly Interest payments, with the full
debt, if not paid earller, due and payable ive years from the (ssue Date (as dafined In the Agreement). The Lender
will provide the Borrower with a final paymaent nolice at leaat 80 days balore the final payment must be made. The
Agreement provides thal (oans may be made from time to time during the Draw Period (as definad in tho
Agreement). The Oraw Period may be extended by Lender In lts sole discration, but In no avent later than 20
years from the’dats hereof. All lulurg loans witl have the same lien priority as the original loan, This Segurlly
Instrumenl securesic Lender: (a) the rapayrnant of the debt evidenced by the Agresment, Including all principal,
intarest, and other charges as provided for in the Agreement, and all renewals, extenslons and maoditications; {b)
the payment of ail Gi1naums, with intorest, advanced under paragraph 8 of this Securhty instrument 1o protact
the security of this SccuneInstrument; and {(c) the performance of Borrawer's covenants anc agreamants : under
this Securlty Instrument ‘ar.d the Agreemen! and all renewals, extenslons and modifications thereol, all of the
foregoing nol to exceed twice e maximum princlpal sum stated abave. For this purpose, Borrawer does hereby
morigage. grant and canvey ‘o' Lender the following described property located in cook County,
lHinols:

Lot 30 (excapt the South 47 .G feat théracf) in Blaeck 1 Ln John

Cculvar's addltion te Noerth Bransten in- Townohip 42 North, Runfe
13, East of the Third Prinolipal Murlidian, In Cook County, Illlnols.
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Parmanent Tax Number: 05-34-324-042, ,
which has the address of 2302 Haxtzel) St. Exgnaton
filinols &02401 ___ ("Proporty Address™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easoments, righls,
appurtenances, renls, royalties, minsral, oll and gas rights and profits, claims «r demands whh respact to
Insurance, any and all awards made for the taking by eminent domaln, water rights urd sinck andi all fixtures now
or hereafter a parl of the property, All replacements and additions shall also be covired by this Security
instrumaent. All of the loregolng is referred 1o in thla Socurity instrumont as the "Property®,

BORROWER COVENANTS thal Borrowor lu lawlully seised of tho estate horeby conveyed 4pi-has the right 10
mortgage, grant and convoy the Praporty and that tha Property 8 unencumberod, oxcopt for.anzimbranges of
racord. Borrowar warrania nnd will defend genarally tha titte to tha Proporty againet sif claims o demands,
subject to any encumbrances of recard. Tharo 1s u prior mortgage from Borrower 1o Aspocintes Nallonal Mortoaun
Cork datod 02/ LAL89____ and rocordad as documant numbor.89413083 .

COVENANTS, Borrower and Lender covenant and agree as follows: ‘ '
1. Payenamt of Principal and Interest. Borrower shall promptly pay whoen due the principal of and interest on
the debt evklenced by the Agreement.

2. Application of Payments, All paymants received by Lender shall be appllod first to interest, then 1o other
charges, arwd then to principal,

3. Charges; llens. Borrowar shalt pay all taxes, assossments, charges, fines, and impositionis attributable.to
the Property, and loasohoid payments or grounct rents, It any. Upon Landor’'s requost, Borrower shall promptly
furnish to Lender all notlces of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's raquest, promptly furnish to'Lender recsipts evidencing Iha;p‘ayménta’. ‘
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender dupilcate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notlty Lender in writing of
the Intentloh of Borrower to contest the same betore any tax or assessment has been Increased by any Interest,
penalties or costs, {b) Borrower shall first make all contested payments, under proies!  Borrower deslres, unless
such contast shall suspend the collection therec!, (c) nelther the Propesty nor any parn thereof or Interast thereln
are at any tima In any danger of being sold, lorfeited, lost or Interfared with, and (d) Borrower shall fumnish such
securlity as may be requited In the contes! or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hareafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires inourance. This insurance shall be malntalned I the amounts and for the
periads that Lendler requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject
to Lender's apr-oval which shall not be unreasonably withheld,

Alt Insurance pdliciss and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have te/riaht 1o holg the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of sav: nremlums and renewal notices. In the avent ol loss, Borrower shall give prompt notice
to the insurance carrler ai! _ender. Lender may make proof of ioss i not made promptly by Borrower.

Unless Lender and Borrowaer aotherwise agree In writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damag., it the restoration or repair is economically {easible, Lender's security I8 not
lessaned and Borrower Is not In defauy) under this Security Instrument or the Agreement. |f the restoration or repalr
is not economically feasible or Lenue: s security would be lessened, the insurance proceeds shall be appiled 1o
the sums secured by this Securlty Instn-inent, whether or not then due, with any excess pakl 1o Borrower, If
Borrower abandons the Property, or dows not answer within 30 days a nolice from Lender that the Insurance
catrier has offered to settie a clalm, then Lewer may collect tha Insurance proceeds. Lender may use the
procesds to repalir or restore the Property or 1o sa'r sums secured by this Security tnstrument, whether or not then
due. The 30-day period wilf bagin when the noticds./a given,

It under paragraph 18 the Propeny ls acquired: s Lender, Borrowsr's right to any insurance policles and
proceeds resulling from damage to the Property prior o tha acduishion shall pass to Lender to the extent of the
sums secured by this Securlty Insirument imimediately priar Yo the ucquisition.

8, Preservation and Maintenance of Property; Leasshnids. Botrower shall not destroy, damage,
substantially change the Property, allow the Properly 1o deterioree, cr commi waste. | this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the Ir2ze, and #f Borrower acqulires fee title to the
Property, the leasehold and fee title shalt not merge unless Lender agree~ i the merger in writing.

&, Protection of Lender's Rights In the Property. If Borrower falls to ro~orm the covenants and agreemsents
contained Ir this Security Instrumant, or there Is a legal proceeding that may sipnificantly affect Lender's rights In
the Propeny (such as a proceeding in bankruptcy, probate, for condemnation or <o enforce laws or regulations),
then Lender may do and pay for whatevor is necessary to prolect the value of the Property and Lender’s rights in
the Property. Lender's actlons may Inciude paying any sums securad by a lien,vhich has priority over this
Socurity Instrument, appearing In court, paying reasonable attorneys’ fees, and entaning ~ivthe Property 1o make
repalrs, Although Lender may take action under this paragraph, Lender does not have to do ;0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terme of payment, these a/no.ums shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with interast, upotinotice from
Lender to Borrowar raquesting payment.

7. Inspection. Lender or lis agent may make reasonable entries upon and inspections of the Proparty. Lander
shall glve Borrower notlce al tho 1imo of or pricr to an inspoctlon epecitying reasonable cauge for tho Inepection,

8. Condemnation., The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any pan of the Property, or for conveyance In lieu of condoemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, tho proceeds shall be applied to the sums secured by this Security
Instrument, whether or not than due, with any excess pald to Borrower. In the evenl of a partlal taking of the
Property, unless Borrewer and Lender otherwise agree In writing, the sums secured by this Security Instrurnent
shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of the
sums secured immediately baiore the taking, divided by (b) the fair markel value of the Property immediately
betore the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers 10
make an award or getlle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the
notice fs given, Lender s authorized to collect and apply the proceeds, at fta option, elther 10 restoratlon or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not' a Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Securlty Instrument granted by Lender to any successor
in interest of Barrower shalt nat operate to refease the llabllity of the original Borrower or Borrower's successors In
Interest. Lander shall nol be required to commence proceedings against any asuccessor In inlorest or refuso lo
extend time for payment or otherwlse modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast, A waiver in one or
more Instances of any of the lerms, covenants, conditlons or provislons haraof, or of the Agreement, ar any part
tharsof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covanants, conditlons aril other provisions of this
Securlly Instrument and of tho Agreement shall 'survive and continue to remaln In full force and effect. No waiver
shall bo assarted agalnat Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablilty; Co-signera. The covenants and
agresments of this Security Instrument shall bind and benefit the succassors and assigns of Lender and Borrowor,
sublect to the pinvisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agraements shall be jolnt and several. Any Borrower who co-signs this Security Instrument but
does not execuls tha Agreement: (a) ls co-signing this Saecurity Instrument only’ to mortgage, grant and convey
that Borrower's iniarse! in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
1o pay the sums serared by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrae to extend, modify, 1arbear or make any accommodations with regard to the terms of this Sacurity Instrument
or tha Agreement withauv thayBorrower's consent. '

11. Loan Charges. If the lcar-secured by this Security Instrument Is subject to a law which sels maximum-loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to he collacted In
connection with the loan exceed thy sarmitted limits, then: (a) any such loan charge shall be reduced by tho
amount necessary to reduce the chrrge to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will te relunded to Borrower. Lendar may choose to make this refund by
reducing the principal owed under the Agreement or by making a diract-payment to Borrower, If a refund reduces
principal, the reduction will be treated &s -a_partial prepayment without any prepayment charga under the
Agreement.

12. Notices. Any natlce to Borrower provided Lor In-this Security Insirument shail bo glven by dellvering It or by
maling It by first class mail unless applicable law recuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower ussignates by notice to Lender, Any notice to Lender shall be
given by first ciass mall o Lendler's address statod herain »r any other address Lender designates by notlee to
Barrower. Any notlce provided for In this Securlty Instruman® shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph. ’

13, Governing Law; Severability, This Security Instrument shiii be governad by ledaral law and tha law of
Iilinols. In the event that any provision or clause of this Securlty Irstrament or the Agreement corflicts “with
applicable law, such conflict shall not affect other provisions of “this Uecurlly Instrument’ or the Agreement which
can be given effect without the conflicting provision. To this end'the provislzns of this Security Instrument and the
Agreemaent are declared 1¢ be severabie. ’ '

14. Assignment by Lender. Lender may assign all or any porilon of hs intera st hareunder and its rights granted
hereln and In the Agreement to any person, trust, financlal Institution or corporation au Lendeor may determine and
upon such assignmant, such assignee shall thersupon succeed to all the rights, interesis, and opllons of Lender
heraln and In the Agreement, and Lender shall theraupon have no further obligations or' liab litles thereunder.

A
15. Transfer of the Property or a Benctitjn! Interest in Borrower; Dueo on Sale. 1fa" or any pan of the
Property or any Interest in It Is sold or.transfaifed (or If a baneficial Intorest in Borrowor ia scici o transferred and
Borrowar Is not a natural person) withaut*Lendtens prior written consent, Lendor may, at ita. vptlon, require
immediate payment In full of all sums seburod. By)this Socurlly Instrumont, However, thls option shall not be
axercised by Lender if exercise Is prohlbited Bx tecjeral law as of the date of this Security Instrument.
~

~

e
Ii Lender exercises this option, Lender shall gTQberrower noticé of acceleration. The notice shail provide a
perlod of not less than 30 days from the date the notice is dellverod or malledt within which Borrower must pay all -
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior ta the expiration of thls porlod,
Lender may Invoke any remedias parmittod by this Securlty Instrumant or the Agreement without further noticeo or
demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meels certain condliions, Borrawer shall have the right to have
enfarcement of this Securlty Instrurnent discontinued at any tima prior to the eniry of a |udgment enforcing this
Sectrity Instrument, Those conditions ara that Borrower: (a) pays Lendar all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any delfault of any other
covenants or agreements; {c) pays all exponsas incurred In enforcing this Security Instrumant, including, but not
limied to, reasonable attorneys’ faos; (d) lakes such action as.Lender may reasonably require 1o asaure that the
lian of this Securlty Instrument, Lencler's rights In the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8} rot use the provision more frequently than once
every ftve years. Upon reinstatement by Borrower, this Securlty Instrument an the obligations secured hereby
shall remalin fully effective as I} na accaleration had occurrad. However, this right to reinstate shall not apply in the
casa of acceleration under paragraph 15, .

8-
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17. Prior Mortgage. Borrower shall not be in defaull of any provislon of any prior mortgage.

18. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following: (a)
Borrower's fraud or matarlal misrepresentation In connectlon with this Security Instrument, the Agreement or the
Equity Cradit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms ol the
Agreement; or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speclty: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before tha date specified In the notice may resull in acceleration of the sums secured by this Security
tnstrument, foreclosure by judiclal proceeding and sale of the Property. The notice shali further Inform Borrower
of the right to reinstate after acceleration and the right to assert In the foraclosure proceeding the nonexistence of
a default or any other defense of Borrower lo acceleration and foreclosura. If the detault is not cured on or befora
the date specHied In the notice, Lender at its optlon may require immediate payment In full of all sums secured by
this Securlty Instrinent without further demand and may foreclose this Securtity Instrurnent by judicial proceeding.
Lender shall be entiiied to collect all expenses Incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, IrClv<Ing, but not limited 10, reascnable attorneys’ fees and costs of title evidence.

19. Lender in Possezsirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expliration H!iny petlod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recelver) s*ail-be entiled 1o enter upon, lake possession of, and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c.s1s of management of the Property and collection of rents, including, but not
iimited to, receiver's fees, premlums ¢ receiver's honds and reasonable attormeys’ fees, and then to the sums
secured by this Sscurlty Instrument.— h.othing herein contained shall be construed as constituting Lender a
mortgagea In possession in the absence of % taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. |n the exercise of the [.owers hereln granted Lander, no liability shall be asserted or enforced
against Lender, all such liabitity belng expressiy wilived and released by Borrower.

20. Release. Upon payment of all sums secures by this Security Instrument, Lender shall release this Securlty
Instrument.

21. Waiver of Homestead. Borrower walves all right 2>f homestead exempiion In the Property.

22. No Offsets by Borrower. No .oﬂset or claim that borrower now has or may have In the fulure against
Lender shall reliove Borrower from paylng any amounts due Ld'sr the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. !f one or more ride:s are-axeculed by Borrower and recorded
together with this Sacurlty Instrument, the covenants and agreements of €ach such rider shall be incorporated Into
and shall amend and supplement the covenanis and agreements of this Secirity Instrument as Hf the rider(s) woere
a par of this Securlty instrument,

B8Y SIGNING BELOW, Borrower accepts and agrees to the'terms and coverienie’contained In this Security
Ingtrument and in any rl rlder(s) gxecuted by Borrower and recorded with the Securlty Ingriyment.

X //M /A/}lf\

Thomae P. McNulty * . ): ' -Borrowar

j’“’/\/buﬂq d 7:24-.//

—I%:ney A.JDanehy (_,} JES -Borrowar

Spave Beluw This Line B nowisgrnent)

This Document Prepared By: _______veronica Rhodes
Equity Credit Center, The First Mational Bonk of Chicage, GSulte 0482, Chicago, 1L 60470

STATE OF ILLlNOIS (ﬂo f’"ﬁ County ss:

et

i tan . e ble A -"j/[’ >3 e w-""a Notary Public in and for said county and stata, do hereby
canlfy lhm

personally known 10 me to be the same person(s) whose namae(s) is (are) subscribed to the foregoing Inslrumem:
appeared bafore me this day In rson. and acknowledged that e, signed and
deliverad the sald instrument as . ¢ (. free and voluntary act, for the uses and purposas thereln set forih.

¢
Given under my hand and officlal sea), this ﬁ;'__day of _fLértm i, 19 @’

My Commisslon explres: ‘///4’ /?5 " OFFICIALL SEAL s e ]\ -—)/n. D

LARRIETTE M. THOMPSON
MO NOTARY PUBLIGASTATL OF ILLINOIS Notary P”b""y
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