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~ MORTGAGE |
A THIS MORTCACE ("Security Instrument™) is giveror  JUNE 22ND, 1992
& . Themongagoris  JUSc T. BERNAL and MARTHA BERNAL, HUSBAND AND WIFE
.‘"S} - ("Bomower™). 'nns Sccum) !mlnnmnus gw.:nm :
> FIRST NATIONAL BANK OF EVIRGRLEN PARK

which is organized and existing under the lwsof  THE UNITED STATES OF AMERICA and-aboscaddrm.s o
3101 W. 95TH STREET, EVERGREEN W#ARK, ILLINOIS 60542 | |

("Lender”). Bomower owes Lender the principal sum of
F [FTY-ONE THOUSANB AND NO/IOO**‘***\ rk7 ktdkddktithitkkihkbdidktaktithkkdkidrtdhrtictit

Dollars (US. § 51000.00 3. This debiis cvidenced by Bomower's notc daled the same date as this Security
* Instrument ("Note™), which provides for monthly pavments. with the fuli debl if not paid carlier. due and pavable ca
JUNE 25, 2007 . This Security Iastrusiten: socures 10 Lender: {a} the repayvmen: of the debt evidenoed by

the Note, with interest, and all renewals, 2xiensions and modificatons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seranity Instrumeny; and {c) the performance of Borrower's
covenants and agreements under this Sccurity Iastrument and the Note:! Frr #ais purpose, Bomower docs hencky mongagc. grant

and convey w Lender the following described property localed in CO0K
County, lllmois:
THE WEST 10 FEET OF LOT 6 AND ALL OF LOT 7 iN BLOCKN 41 IN IVANHOE UNIT 3
BEING BRANIGAR BROTHER'S SUBDIVISION OF PARTS OF THE FCYTH 1/2 OF THE —
SOUTHEAST 1/4 AND THE NORTH 1/2 OF THE SCUTHWEST 1/4 ARU THE SOUTH 1/2 ,.:;

OF THE NORTHEAST 1/4 OF SECTION 4, TOMNSHIP 35 NORTH, RANGE 14 EAST OF THE ,; =7
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOhDED IN THE =4
RECORDER’S QFFICE ON AUGUST 27, 1925 AS DOCUHENT 9017478 TN COCK amfmv, | ]
imots. * s T

_g r'-.,v,c :
R

PTIE 29-04-226-023-0000 . “v: 7

,---4"-- "-" ST
: ~-‘.-l

. A . “- ’
Dl

E 0?}1‘\Y1L"\-’11

S e ‘I‘.‘””f‘“ -:' . ’
lssz.muzs mrzu 92469780
‘ '“”wmchhasuwmamof '95' EAST 141ST STREET - RIVERDAI.E
S , | C(Sweal - . o Iqul '
mmms o 60627 o ('Pmpcztyr\ddr&ss'): ' ST
S el o | ACCT 193702
s ILI;INOIS;-Si;zilc Funiiy Fanaie wum-edd:c tiae mrrom.{ :\smum.\‘r R F'm 3014 sm (muq'éma; -ij;:‘.- ‘:

;‘mu 187501 (9107 . . ' . _ ‘ et Laket Apess Forme, i
g : ' - : s e it 1SRRI X EI5THS W




-

P

i R et e mem gmme e w




——

UNOFFICIAL COPY, |

' TOGE.THER WITH all the improvements now or hercafter crected on the property, and all éscmems. appunmanccs o

* and fixmres now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunity
Instrument. AH of the foregeing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Bommower is lawfully seised of the estawe hereby conveyed and has the right 1o

montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record. _ . :
" THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited veriations by jurisdiction to constitulz a uniform sccurity instrument covering real property. :
UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:
1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.
2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a wrilicn waiver by Lender, Borrower shall pay

to Lender on the d2y monthly payments are duc under the Noice, until the Note is paid in full, a sum ("Funds™) for: (a) yearly -

taxes and assesswicnts which may atain priosity over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground cents on the Property, if any: {c) yearly hazard or propeny insurance premiums: (d) yearly fiood
insurance premiums, if 7ny; (¢) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borower 1o
Lender, in accordance with the provisions of parayraph 8. in licu of the payment of mongage insurancs premioms. These
items are called "Escrow iuas” Leader may, at any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a federatly i2lated morigage Joan may require for Borrower's escrow account under the federal Real
Estaic Sciement Procedures At Of 1974 as amended from tme 0 time, 12 US.C. 2601 ef seg. CRESPA™), vnless
another law that applics to the Fuads sets a lesser amount. If so, Leader may, at any time, collect and hold Funds in an
amount not to exceed the lesser amovat. Lander may estimatz the amount of Funds due on the basis of current data and
reassnable estimates of expenditures of Tozare Escrow ltems or otfierwise in accordance with applicable law.

The Funds shall be held in an institutich whose deposits are insured by a federal agency, instrumeatalily, or catity
(including Lendes, if Lender is such an institsor)-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bonowar for holding 2nd applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lendir pays Borower inicrest on the Funds and applicable law permits
Lender 1 make such a charge. However, Lender may ‘equire Borrower 1o pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with s joar, unless applicable law provides otherwise. Unless an
agreement s made or applicable Iaw requircs interest o be pair; Lender shall not be required 10 pay Bormower any intzrest
or camings on the Funds. Borrower and Lender may agree it riing, howsver, that interest shall be paid on the Funds.
Lender shall give 10 Borrower. without charge, an annual accouniins of the Funds, showing credits and debits 1o ihe Funds
and the purpose for which cach debit 10 the Funds was made. The Fr's are pledged as additional secunily for all sums
secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to beneld by applianie 1aw, Lender shall account o
Borrower for the excess Funds in accordance with the reguirements of appiicable law. If the amount of the Funds beld by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender imav-so notify Borrower in writing, and, in
such case Bomower shall pay to Lender the amount necessary 1o make up the deiicisnny. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall prompily refund 1o Bommower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lenier, prior io the acguisiton of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 7= a vredit against the sums
secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payvments recaved by Lender under
paragraphs 1 and 2 shall be applice: first, o any prepayment charges due under the Nole: sceond, 1o anicanis payable under
paragraph 2 third, to interest due; foarth, to principal due: and last. to any 1z charges duc under the Noie.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines and imposinons atinputable to the
Property which may attain priorily over this Security Instrument. and Jeaschold paymests or ground rents, if any. Bormower
shall pay these obligations in the mannsr provided in paragraph 2, or if not paid n ihat manncr, Berrower shall pay them oo
time direetly 1o the person owed payment Borrower shall premptly furnish to Lender all notices of amounts io be pasd
under this paragraph. If Borrower makes these payments directly. Bomower shall promptly fumish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secenty Instrument ualess Bomower: (a) agrecs
in writing 1o the payment of the obligation secured by the licn in a manner acceptable 1o Lender: {b) conizsts in good faith
the lien by. or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion cperats 1
prevent the enforcement of the fien: or {c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o this Security Instrument. if Lender deiermines that any pan of the Property s subject 1o 2 lien
which may altain priority over this Sccurity instrumeni, Lender may give Bomower a notice identifying the lien. Bonower
<hall satisfy the lien or take onc o more 2f the actions set forth above within 10 days of the giving of nouce.

5. Hazard cr Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on lhc- .

Property insured against loss by fire, hazards included within the tem “extended coverage™ and any other hazards, including

floods or flooding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts and .
ITEM 1876L2 (510D Form 3314 %90 {pepe 2 of 6 popes)

Seeet Lakrs Bonrwess oo 1ne
To oo D2l 1RR-RIR PAX BNECRL-UIMT

£5

09L695¢




. - N Y - —- v e . B L [T e,
- “
W .
. A
,
; S i o LI U TR, P ) i
. -
. . s
'
.
v . ' g 3
, .
' ' '
' N . -
! .
. y P
. | . ' :
- - . 2 e [
; ) . ‘ - - ]
X . - L. ' .
. - h . P v - -
* N . note : T
: - . v ' B
. AN
' . . - - . .
: v . . : . ' ;. ! Lo
2 . ’ ' :
. B : - B . .
; B . B
X - .
‘ _ .
. LI
. .




iy

S Y T -
for the periods that Lendes sequires. The insurance carrier providing the insurance shall be chesen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 mainuin coverage described above,

Lender may. at Lender's option, obtain coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable to Lender and shall include a standand morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall prompdy give to Lender all receipts
of paid premiums and rencwal notices. In the cveat of loss, Borrower shall give prompt notice 1o the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Berrower. = :

Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall be applicd to restoration er repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not cconomically feasible or Lender’s security would be Jessened, the insurance procecds shail be -
applied to the sums secured by this Security Instrument, whether or not then due, with any exesss paid 10 Bormower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered 10 scule a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds (0 repair of restore
the Property of to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice 75 given. ‘ . E : .

Unless Lendes awe Bormower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due ¢atr-of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Prane:tv prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Sccurity
Instrument immediaiely priot o the acquisizon. : e

6. Octupancy, Preservatics;. Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocerpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty (nszmument and shall continue to occupy the Property as Borrower's princigal restdence
for at least one vear after the date of ocodpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withield, or unlcss exicnuating circumstances exist which are beyondd Bomrower's control. Borrowsr shall not
destroy, damage or impair the Property, allcw the Propenty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesaiig. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeimre of the Property or otierwise materially impair the lien created by this Sccunity Instrument of
Lender security inerest Borrower may cure such a et and reinstare, as previded in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith delermination, preciudes forfeiture of the
Borrowsr's inierest in the Property ot other material impalmmert of the lien created by this Security Instrument or Lender's
security interest. Borrower shall aiso be in default if Borrower, avring the loan application process, gave maierially false or
inaccuraze information or statemenis 0 Lender {or failed o provide Lender with any maienial informatier) in connection
with the loan evidenced by the Notz, including, but not limited to.<cricsentations conceming Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on a lease’0ld, Borrower shall comply with all the provisions
of the lease. If Borower acquires fee title to the Property, the leaschola zad the fee tide shall not merge unless Lender
agrees to the merger in writing. : =

7. Protection of Lender’s Rights in the Property. If Borrower fails to puform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may @zaificanty affect Lender's rights in the o
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeitur. o7 1o enforce laws or regulations), <
then Lender may do and pay for whatever is secessary Io protect the value of the Fusperty and Lender’s rights in the °
Propenty. Leader's actions may include paying any sums secured by 2 lien which has prioity aver this Sccunity Instrument, -
appearing in court, paying reasonable attorneys” fees ad entering on the Property o make-epairs, Although Lender may
1ake action under this paragraph 7, Lender does not have to do so. : o

Any amounts disbursed by Lender under this parograph 7 shall becoms additional debt of Gurigrver secured by this
Security {nstument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inicrest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Linder to Bomowes
requesing pavmenl . : - :

8. Mortgage Insurance.  if Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect. from an alemaiz mongage
insurer approved by Lender. If substantiaily equivalent morigage insurance coverage is not available, Bormower shall pay 10
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effact. Lender will accept. use and retain these payments 25 a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required (o mainiaip MOMgage insurance in
cffect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wiilicn
agreement between Borrower and Lender or applicable law. o

9. Inspection.  Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall
give Bammower noiice at the ime of or prior to an inspecticn specifying reasonable cause for the imspection. .

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, In connection with
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any vondemnation or other waking of any pan of the Propenty, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid 10 Lender. :

In the cvent of a otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunly
Instrument, wheiher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Propesty immediately before the 1aking is equal 10 or greater than the 2mount of the sums
secured by this Security Insrumen: immediately before the 1aking. unless Borrower and Lender otherwise agiee in wTiling,
the sums socured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the icilowng
fraction: {a) the total amount of the sums sccured immediately before the wking, divided by (b) the fair markei valoe of the
Property immediately before the taking. Any balance shall be paid 10 Bormower. In the event of a partial tking of the
Property in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiting of unless appheable bw
otherwise provides, the proceeds shall be applicd 1o the sums seoured by this Secusity Instrameat whether or ot the sums
arc then duc. : :

If the Property is abandened by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle 5 claim for damages. Borrower f2ils i respond to Lender within 3G days aftey the daie the notice is gven.
Lender is authc/ 1z to collect and apply the proceeds, al its option, either [o resioration or repair of the Property or to ihe
sums sceured By thiz Securnity Instrument. whether or not then duc.

Usniess Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of

postpone the due daiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Releas#1: Forbearance By Lender Not 3 Waiver. Exiension of te tme for pavment or
modification of amortization o thx sums sccured by this Security Instrument granted by Lender (o any successor in interest

of Borrower shall not operats IC miease the liability of the original Borrower or Borrower's successors in inierest. Lender

shall not be required to commesice proceedings against any SUCCRSSOr in inlerest of refuse 1o exiend tme for payment of
otherwise modify amonization of the s secured by this Security Instrument by reason of 22y demand made by ihe
onginal Borrowes or Borrower's successdrs ir-interest. Any forbearance by Lender in exercising any sight or remedy shall
not be a waiver of or preclude the exercise of any .ight or remedy.

12. Successors and Assigns Bound; Joint anid Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bird and benefit the swecessors and assigns of Lender and Borroruer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exeeuts the Note: (a) is co-signiag this Secunty Instrument caly to morigage, grant and convey that
Borrower's interest in the Property under the terms of thie Secasity Instrument: {b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that £.ader and any other Borrower may agree to exiend, modify,
forbear of make any accommodations with regasd o the lesins of this Security Instrument or the Noie without that
Borrower's consent : :

13. Loan Charzes. If the loan secured by this Security Instrumen: is subject to a law which ssts maximum loan
charges, and that law is finally interpeeted so that the interest or other Joan thasges collected or to be coliecied in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall bereduced by the amounl necessary 0 seduce
the charge to the permitied limit; and {b) any sums already collected from Borrower »hich exceeded permiticd {imits will be
refunded (o Borrower. Lender may choose 1o make this refsad by reducing the prisieisa) owed undes the Noie or by making
a dircst payment 0 Borrower. If a refusd reduces principal, the reduction will be trewior a3 = partial prepayment without any
prepayment charge under the Note. : S

13. Notices. Any notice to Bosrower provided for in this Security Instrument shali bel given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The witice <hall be dirccied w the

Property Address or any other address Borrower designates by notice 1o Lender. Any notice tc Len der shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice w Porower. Any notice

provided for in this Security Instrumeat shall be: deemed 1o have besn given 1o Borrower or Lender whan ziven as provides

in this paragraph. . : -
15. Governing Law; Severability. - This Sccurity Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noig -

conflicss with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Iastrument and the Noic arc
declared to be severable. o . _
16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument. - -
17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any iniesest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Berrower is nol a natural person)

without Lender's prior writien conseat, Lender may, at its option, require immediaie payment in full of all sums secured by

" this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunity Instrument : :

If Lender cxercises this option, Lender shall give Borrower natice of acceleration. The notice shall prﬁvidc a pcr.od of

nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Leader may invoke any

remedies permilted by this Security Instrument without further natice or demand on Borrower.

6
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, 18. Borrower’s Right to Reinstate.  If Borrower meets ceriain conditions, Bomower shall have the night w hmc '
enforcement of this Security Instrumen: discontinued at any titne prior o the earlier of: (a) 5 days (or such other period as = - - -
TTEM 1a76LE {9103} ‘ . 3 _ Form 3013 990 (page dof Spages)
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applicable law may specify for reinstaement) before sale of the Property pursuant 1o any power of calc contained i this
Security Instrument: or (b) entry of a judgment enforcing this Security instrument. Those condiions are that Barrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any cther covenants or agreements: {¢) pavs all cxpenses incusred in enforcmg this
Security Instrument, including. but not limited 16, reasonable auomeys™ fees: and (d) takes such action as Lender may
rcasonably require 10 assurc that the tien of this Security Instrument. Leader’s rigiis in the Propenty and Bomower's
obligation o pay the sums secured by this Sccurity Instument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured ereby shall remain fully effective as if no accelention had occurmed.
Howgver, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17, -

19. Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Noie (together with this Secusity
Instrument) may be sold one or more times without price notice 1o Borrower. A sale may resull in 3 change in the enlity
(known as the “Loan Servicer™) that collacts monthly payments due under the Note and dhis Security Instrument There also
may be one or more changes of the Loan Servicer uarclated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and appiicable kaw. The notice
will state the nams and address of the new Loan Servicer and the address © which payments sheuld be made. The notics
will alsg contaia an » other information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permil the presence, use, ¢isposal, siorage, of rekase of any
Hazardous Substances n or in the Propenty. Barrower shall not do. nor allow anyone clse io do, anything affecting the
Property that is in viofzao; of any Environmental Law. The preceding two seatences shall not apply o the prescnce, use, of
storage on the Property ¢ small quantities of Hazardous Substances that are generally recognized 10 e appropriaic W
normal residential uses and w ansiatenance of the Property.

Borrowes shall prompily give Lender writien nobee of any investigation, claim, demand, lawsuit or other ac10n by any
governmental or regulalory agescy or private pany involving the Property and any Harardous Substanee or Emironmental
Law of which Borrower has actual kromdedge. I Bomower Jeamns, or is notified by any govemmental or regullory
authority, that any removal o other remadiation of any Hazardous Substance affecting the Properiy is recescry, Borrower
shall promptly take 2l necessary remedial acdon: in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas. zasoline, kerosene, other flammable or toxic peoleum products, lox3c
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matrnals. As
used in this paragraph 20, "Environmental Law™ me:ns foderal laws and laws of the juiisdiction where the Property is
located that relate to health, safery or environmental protecrion.

NON-UNIFORM COVENANTS. Bomrower and Lendesfurdier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice '~ Torrower prior to acceleration following Borrower’s
breach of an¥ covenant or agreement in this Security Instruizsiut{but nol prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: =} the default: (b) the action required (o cure the
default: (¢} 2 date, not Jess than 30 davs from the date the natice ' given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specifi=4 in the netice may resull in acceleration
of the sums secured by shis Security Instrument, foreciosure by judicia! prucreding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accearation and the right fo assert in the °
foreciosure proceeding the non-existence of 2 defaull or any other defexs: of Borrower lo acceleraiion and
foreclosure. If the defanlt is not cured on or before the date specified in the notice. Lender al its oplicn may require
immediate payment in full of all sums secured by this Security Instrument wi hout further demand and may
forecloss this Security Instrument by judicial proceeding. Lender shall be eatitled to ‘ctllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reass pable attorneys’ fees and
costs of titks evidence. :

22 Release. Upon payment of all sums secured by this Sccurity Instument, Leader shai itlease this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs. : :

23. Waiver of Homestead. Borrower waives all nght of homesizad exemption in the Propeaty.
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