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) - EQUITY LINE MORTGAGE!

THIS EQUITY LINE MORTGAGE is made this ___12TH Cdayef __ JUNE- - 1992 betwenth
Mortgagor_WITLITAM M & EILEFN M CASSIDY, HIS WIFE, AS JOINT TENANTS __ ‘herein. “Borrower™, and the
Mortgagzee, Palos Bank and Trust Company an Hineis hanking corperation, with its main banking office at 12600 South Harlem |
Avenue, Palos Heights. [ilinois 60463 theroin, "Bank™. _ ] o

WHEREAS, Borrower has entervd into the Pales Bank and Trus: Company Equny line .-'*.;:re(-ma-n'. and Disclosure Staiemens -
tthe "Agreement” dated _ JUNE 12 L1892 purs w which Burrewer may from time te time borrew from Bank -
amounis nol to exceed the aggregate ou t<tanding prmc:pai h‘li.’..":"‘-‘ﬁ *_&40 ,ﬁﬂﬁ,ﬂ{[ sthe “Maximum Credit Amount™s, ©
pius interest thereon, which interest is pavable at the rate and at the times provided for in the Agrevaent. All amounts borrowed ]

under the Agreement plus interest thereen are due and payable on JUXE 1 L1997 orsuchiaterdaleas |
the Bank shall agree. but in no event more than 20 years after the daio of the Mortzage: T .

NOW. THEREFORE. to secure 1o Bank the repayvinent of the Maximum Credit Amonunt. with interest theroan, pursuant io the -
Agreement. the payment of all sums, with interest thervon, advanced in accordance herewith tn protect the security of this |
Mortzage, and the performance of the covenants and agreement= of Borrower hervin contiined, Borrower does hereby mongage,
grant, warrani, and convey to Bank the property located in the County +f __ COOK . State of Minois, which has

“the street addressof 40326 S TRIPP AVERUE, 0AN IAWXN, TIIIXNQIS 6043523

therein “Property Addreds7Clegally described as:

THE SOUTH 5 FEET OF/LCT 3, ALL OF LOTS AND 3 AND THE XNORTH 20 Fr.m 133 LO 6 I‘\’ SR
RESUBDIVISION OF BLOCK ¢ (EXCEPT THE \G\TI' 175 "E'i') AND THE EAST 1/2 OF BLOCK 7 (L\CE?T
THE NORTH 178 FEET THERLOF) IN LONGWGOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND
THE EAST 1/2 OF THE NORTHW'ST 1/4 AND THE WEST 1/2 OF THE SOUTM EAST 1/4 OF SECTION 15,
TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD PRINC

PINF 24-15-202-031—0000 s s ‘ . - e N ‘
TOGETHER with all the :vnprmemoni- now or hre .m.. vrected =n the propeniy, and ali epements, righ L. appurtenances, -
rents, rovaities, minerz). oil and pas rights and profits Water. water rights, and waler stk and all fixtures now or hereafler -

. attached 1o the property covered by this Mortgage: and alt o the e going, tegether with 25id property (or t‘:e .e..sc-ho!d eswate if B

R pzud all taxes, assessments, and other charges, fines, and miums on infurance policies shall be paid in a timely &7
© impositions atiributable to the Property that may allain & manner. All insurance policies and renewals thereof shall 70 -
. priority over this Mortgage. leasehuld pazments or ground be in form zeceptable to Bank and shall include a stan- ... -
~rents. if any, znd all payments due under any morigage dard mortgage tlause in favor of and in form acceptable to ;.
disclosed by the title insurance policy insuring the Bank’s . Bank. Berrower shall pmmpti\' furnish to Bank ali renew- .
interest in the Property ithe “First Mortgage”), if any. - al notices and al mcmpls for pa]d premmms In the event :

" Upon Bank's request. Borrower shall ‘promptly fernizsh o - P P
. Bank receipis evidencing payments of amounts due under B TR L

" lien that has priurity over this Mortgage, except the lienof
* the First Morigage; provided, that Borrower shall not be
" required to discharge any such lien so long as Borrow-» %

- shall agree in writing to the pavment of the obligatio: ! - . T e e
_ secured by such lien in 4 manner acceptable to Bank.or -7 PALOS BANK AND TRUST COMPANY
shall in good faith contest such fien by, or defend enforce- = - - ... .. 1260 South Harlem Avenue voc .. -

S ment of such lien in, legal proceedings that operate to © : L Pzlos Heights, [linois 60463

ance policy insuring Bank's interest in the Property. . - . R Y

- shall premptly pay when due the principal of and interest - Properiyeranpart thereof. - - oo

* * under the Agreement.

thiz Mortrage i3 on a leasehold) are herein referred 1o as the Propesy” . . U

IPAL MERIDIAN, IN COOX COU’\'T‘.[ ILL‘IhOIS :

Borrower ceverants that Boarrower is lawiuily seized of the ¢sate nereby mnw.m and hasthe m’ht to n-ortmqe grmt md con- ¢

vey the Property, and that Borrower will warrant and defenc geniraily the title to the Property zpainst all claims and demands.

subjoct to any morigages, declarations, easements. or restrictions bet<d s a schedule of wcrep:'on- 10 co-.cmge in any title insur- = ‘

- COA 'I' N \\'T“ Bﬁrmv-or covenanis and agrees as follows:

1. P.wment of Pnnm 1] and Interest. Borrower - prevent e (nforcement of hu Iven or f)rfevure of th-~ :
. B

ALl

on the indebtedness incurred pursuant ta the Agreement. 3

Hazara ‘psurance. Borro'.u-r qndli Lee the -
together with any fees "'zd chv"n: prundr:d in \.h( p

Agreem=nt, then o the principal amounts outstanding

" 3. ' Charges; Liens. Borruwer ﬁh".” pa\ oF cause to bf_- . arproval shzll not be unreazonably withheld). All pre- -

this paragraph. Borrower shali promptly discharge any

ol =

improvements now existing or hereafter erected on the i,

Agreement. U o Pruperty insured 5y ainst loss by fire, hazards inciuded - Y
2 .»\nphc-ltmn of Pnyments. Unless .!pphc‘lblc Irm within the term "extend u coverage™, and such otker haz-
" provides otherwise. ail pavments received by Bank under ards as Bank may require 4nd in such amounts and for ;3% .
- the Agreement and paragraph 1 hereof shall b applied by such periods as Bank may recair; provided, that Bank v . |
Baux first in payment of amounts. feer and charges, shail not require that the amoyin 2 such covernge exceed -
pavabie to Bank by Borrower under this Mortgage, then . . that amount of coverage required 10 2ay the total amount - -
to interest pavable to Bank by Rerrower under the - setured by thiz Mortgage, 1aking prior liens and co- -
Mortgage. then to interest pavable pursuant ta the MFUFANCE IO ACCOUNL. | g oL e e o

~ The insurance carrier providing the insurance shall be = -
chinzen by Borrower and approved by the Bank iwhich 7, -




Gcl"ult are mcnrpurated herou N ' EL'I I C I‘ \LG C.-QJ})DHX‘IWH! i ful uf all amounts

theagh set for in full herein. Bank. at Bank's option, may
declare all of the sums secured by 1his Moerigage 10 be
immediately due and pavable without further demand.
may terminate the availability of Ioans under the
Agreement. and may foreclnse this Mortgage by Judmal

. praceeding. Bank shail be entitled 1o collect in such

proceeding all expensex of foreclosure. including. but not
limited to, reasenable attornev's fees. and costs of docu-
mentary evidence. abstracts, and title reports. .- -

All remedies provided in this Mortgage are dlstmcr_ and
cumulative to any other right or remedy under this |
Mortgsge. the Agreement, or afforded by law or equity.

srd may be exercised concurrently, mdependm\th or

,sucrpbss\el\ T U AP

22, -Assngnmcnt of Rents; Appomtmcnt of
Receiver; Lender in Possession. As additional security -

hereunder, Borrower hereby assigns 1o Bank the remts - .

of the Property, provitea that Berrower shall, prior to -

acceleration under paragroph 21 hereof or abandonment -

of the Property, have the r’ant to collect and retain such
reats as they become due and pjmable, =y
- Upon acceleration under parsmaph 21 hereof or aban-
donment of the Property, and av-ars-time prior to the
expiration of any period of redemptiors tullowing judicial -
sale, Bank, in persan, by agent, or by juiaally appointed
receiver. shall be entitied to enter upon, take possession of
" and manage the Property and to collect theveras of the .

. Property including those past due. All rents coliecied by '
~ Bank or the receiver shali be applied first 1o the pyvment * -

" nf the costs of nunagement of the Pmpcn?a

- of rents including. but not limited to receiver fédapre €

miums or: receiver's bonds and ressonable: attorney’s fees,
. and then: to the sums secured by this Morigage, Bank and -

* the receiver shall be habh‘ lo accoum only fer those rents - o
AT - COU!\ quf!NT‘{ !{ L rtf*\‘\E‘-‘

; FILEC FoR 2

o actuai!\ recem-d

T State of Iiinois
s Count\ ef ™o

i1, %LA:*Y‘" _(—

_WILLIAM AND EILEEN CASSIDY e

secured by this Morigage and tern ination of the !
Apreement. Bank shall release this Mrtgage without ’
charge t Borrower, Bank shall pay all costs of recordation
c-t'thc reipa-»c- ifany. .

“24. Waiver of Homes‘lcad Burrow:er hereb\ waives
'1II rights of homestead exemption in the Propenty. .o
: ~ Notwithstanding anvthing to the contrary in |
Section 21 of the Equity Line Mortgage or in the Agree-
ment. the Bank shall notify the Borrower at least 30 days |
priar to instituting any activn leaging 1o repossession or I
fureclosure fexcept in the case of the Bor-ower's aburdon- |
ment of the Propeniy or other extreme circumstaineesy,

26. . if the Borrower has paid any precomputed finance

charge, upon the Borrower's payment of the entire .
auisianding principal balance and termination of the !
" Equity Line. the Rorrower shall be entit'ed 1o a refund of
the unearned portion of such prepaid fine nee change inan |
amount not less than the amount that weuld be calculated |

by the actuarial methed. provided that t} e Borrower shall @ .

. not be entitled to any refund of less thin $1.00. For the - -
purpases of this Section 26, the tern “attvarial method”

shall mean the method of allocating paynents made ona i~

debt between the outstanding balance f the abligation |

and the precomputed finance charge puisuant to which a ’ e

payment is applied first to the accru»d precompuled

finance charge and any remainder i= sustracted from, or -
- any deficiency is ddd(’d 1o the cutstanding balance of the -
' obhgmun - e

..:.\'1'1 f

- Borrower .

Borrower - EILEEN CASSI

,! Er % a ’\otar\ Punl:c in and for aald counw and smw do hez-ebv cen‘fv LhaL
\ personally known to me to te the same per-

" son{s) whose namels) is‘are subscribed to the foregoing instrument, appeared before me this day in person, and .

% acknowledged thal -~ THEY === =
-\ tary act, for the uses and purposes therein set ﬁmh

Gwen under my h'md and official seal. this s

“ signed and de]wered the satd m=tmmem as - TREIR

free and volun- '

" ORFICIALT SEAL:

“+ My commission expires -
i ol MiAle

ROB{‘.Qi A SHANKWS Jf?

MY COMMISSIGN EXP. “3/’/96 g |

dﬂy of
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