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payments may no longer be required, at the option of Lendzr, zf mOngafc xnsuranfc coscras:c (m the amount and for thc pmod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain mongage insurance in cffecl. or 1o provide a loss roserve, unnd the rcqmrml for noﬂta::c
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. - S

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propcm Lmdcr shall give
Bunnwcrnouccatmcumcoforpnorwanmspecuon specifving reasonable cause for the inspection. -

* 10. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other ra.kme of any pan of Lhc Pmpcm or for conveyance in licu of condc:nnauon an: hcrcb\ asngncd md
shal. be paid to Lender. - -

* In the event of a 1ol wking of !hc Pmpem the procecds shall bc apphcd 10 Lhc sums secured b\ this Security lmml.
“hczhu or not then duc, with any excess paid 10 Borrowszr. In the event of 3 panial iking of the Propenty in which the fair markes
valuc of the Property immediately before the wking is equal to or greater than the amount of the sums sccured by this Securty
Inszument immediately before the tking, enless Borrower and Lender otherwise agree in writing. the sums secursd by this
Security Instrument shall be reduced by the amount of the procezds multplied by the following fraction: (2) the toial amount of
the s, secured amediately before the aking, divided by (b) the fair marke! value of the Propeny immediaicly before the
taking. Any balance sh-i! be paid to Borrower. In the event of a partial taking 6f the Property in which the fair market value of the :’:
Property immediately tefore the taking is less than the amount of the sums sccured immediaicly before the taking, wnless - -
Borrower and Lender othe: ai<¢ agree in writing or unless applicable law otherwise pmndw lh: pmcccds shall bc apphcd w lhc:
sums secured by this Secunity (nzwment whether or not the sums are then doe. N \_,

- If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condcnm oﬁ'as o m:&c an ,:)
au.ani or senle a claim for damages, Rurower fails to respond 1o Lender within 30 days after the date the notice is given, Lenéer O
is authorized 10 collect and apply the precends. at its option, cither rcstoml.on or rcpa:r of thc Propcn) or o thc Sums swumd &-" :
by ihis Security Instrument, whether or not then duc. \5 ‘

-

_.r.n('

- Unless Lender and Borrower otherwise agre in wnting, any apphcauon of pmcccds 0 pnncxm] sha!l not c.x!md or pos:pon.
the due date of the monthly payments referred o ,a:agraphs 1 and 2 or change the amount of such payments. & <5 S
= 11. Borrower Not Released; Forbearance By Leiger Not a Waiver. Exieasion of the tume for payment or modification :-
of amortization of the sums sccured by this Secarity histrement granted by Lender 10 any successor in interest of Bomower shall '
not operate o reicase the liability of the original Borrower or Dorrower’s successors in interest. Lender shall not be reguired o
~ commence proceedings againsi any successor in interest of reluse w extend time for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any d:mind mzde by the original Bomower or Borrower's successors
in interest. Any fodmrancc by u:ndc: in c.tatxsms: any nghz or moef ¥ sha]l not bc a waiver of or pmcludc the cmusc of any

T

pghtor remedy, < - St L . : e e U LY AL e
12 Succmors and Assigns Bound; Jomtand Se\-eral L:ab:!m Cc. 81 ANPAFS. 'i‘!c covenanis 3nd agreements  of  this
Security Instrument shall bind and bencfit the successors and assipgns of Lendaand Borrower, subject o the provisions of
paragraph 17. Bomower's covenanis and agreemenis shall be joint and several. Say Bomower who co-signs this Security
Instrument but does not execute the Note: {3) is co-signing this Sccurity Instrumert only 10 mongage, grant and convey that
Borrowesr's interest in the Property under the terms of this Security Instrument: (b} Is rot ferscnally obligated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Berrower inay agree 10 extend, modify, forbear or
make any accommodations with regard to the 12zrms of this Security Insrrument or the Note witwon that Borrower’s conseat, 7%~
- 13. Loan Charges. - I the inar sccured by this Secenity Instrument is subject 0 a law whi't seis maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be colleciod i conneciion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to'reduce the charge 1o the
permilied limit; and (b) any sums already collected from Borrower which exceeded permilied limits will berefunded to Borrower.
Lender may choose 1o make this refund by redecing the principai owed under the Noie or by making o duect payment 10
Borrower. If a rcfund rcdu&.s pnnc:pa] lhc rcducuon will h. mmd as 2 paru& prc;:»avmt mmoul any prcpavmem chargc :
undcrlhc\o{c Sl T P Tos LW
- 14. Notices, Anv nouce o Bonowcr prc'ndcd l‘or in tth Socumv Instrumcnl shail bc given b\ dclr- ering it of by maﬂmg it
by first class mail unless applicable law requires use of another method. The notice shali be direcied o the Property Address of
any other address Borrower designaies by notice 0 Lender. Any notice to Lender shall be given by first class maif 1o Lender'’s
address siaied herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given 1o Botrower or Lender when given as provided in this paragraph. & i »2w4 7w -
- #2718, Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunly Instrument or the Nole
conflices with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which canbte
given cffect w:thom .hc oonﬂxcung provision. To this an un pro'-lslons of this Secumy [nstmmcnl and the Note are dcclared o
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4% 16. Barrower's Copy. Bomower shall be given one ccnfonncd copy of thc \otc and of this Sccumy Inslrumcnl. N

17. Transfer of the Property or a Beneficial Interest iti Borrower. [ all cr any part of the Property or any inlescstin i is
soid or transferred (or if a beneficial interest in Borrower is sold or wransfermed and Borrower is not a natural pu'son) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccunity
Insrument However, this opuon shall not be cxcn:lscd by Lcndcr if cxcxt“’éc is prohibited by federal law as of the daie of this
Sccunh Instrument.

: If Lender exercises this option, Lcndcr shall gm. Borrov.cr notice of accclcrauon The notice shall provide a period of not kess
lhan 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrumcat If Borrower fails to pay these sums prior o the expiration of this period, Leader may invoke any remedies pmmu:d
by this Security Instrument without further notice or demand on Borrower. -

I8. Borrower's Right to Reinstate. If Bormower mects cenain coaditions, Borrower shall have the ng.hl w0 have
enforcement of this Security Instrument disconlinucd at any ime prior to the carlier oft (2) S davs {or such oiber period as
applicabie law may specify for reinstalement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Sccunity Instrument. Those conditions are that Borrower: {z) pays Lender all
sums which then would be due under this Secunity Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays 2ll expenses incurred in <nforcing this Security Instrument, including, but
not limited to, reasonable auomeys” fees: and (d) takes such action as Lender may reasomably requirc 1o assurc that the licn of this
Secunity [nstrumeat_Lender’s rights in the Propesty and Borrower’s obligation 10 pay the sums secured by this Security
instrument shall contuue unchanged. Upon reinstzicment by Bomrower, this Secuniiv Instrument amd the obligations secured
hereby shall remain fully effeciive as if no acc.lcrauon had occurred. Hawever, this right @ reinstaic shall not apply in lhccﬂ:of
accelcration undcrparag:a,n 7.

i9. Sale of Note; Chaig:of Loan Scruccr. Thc Neit or a partia interest in the Notc (ogether with this Scaml)
Instrument) may be sold one of .ot times withoul prior notce o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coilec’s rionthly payments duc under the Note and this Security Instrument. There also may beonc o
more changes of the Lnan Servicar irclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be -
given writien notice of the change in a\w:mtdanc~ with paragraph 1+ above and applmbic law, The nouce will staie the name and
address of the new Loan Scrvicer and ¢ wddress 1o which pavments should be mmade. The notice will also contan any other
information required by applicable law.

20. E'amrdousSuhstzncs. Borrower si:al! not cause or pernt the presence. use, disposal, siorage, of rekcase of any
Hazardous Substances on or in the Property. Borrswir shall nct do. nor allow anyonc ¢lsc 10 do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two seniences shall not apply 1 the presence, usc, or siorage on the
Property of small quanttics of Hazardous Substances thitase gencrally rccogmm! 0 be appmpmtc 1o normal residential uses
and to maintenance of the Property.

. Borrower shall prompily give Lender wrtten notice of any :m[sugauon claim, dzmand, lawseit or olhc: acticn by any
gm emmental or regulatory agency or privais party involving i rropenty and any Hazardous Substance or Environmental Law
of which Borrower has zctual knowledge. If Borrower leams, or i potified by any " governmental or regulatory authodity, that v
removal or other remediation of any Hazardous Substance affecting s Propenty is necessasy, Bomower shall pmmplh take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc these subsances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasulmc kerosenc, -other fiammable or Wwxic petrokum prodicts, ke
pesticides and herbicides, volatile solvents, materials containing asbesios or fornaldebyde, and radicactive materials. As used in
thi¢ paragraph 20, "Environmental Law” means federal laws and laws of the junsdizonn where the Propesiy is locaied that reluie
to health, Safd'j or emuonmcnul pmwcuon : o _ o o _

\OV-U\TFOR\'I COVENANI'S Borrower and Lcndcr funbcr covenant and agroc as it 'Hmvs PR AR

i 21, Acceleration; Remedies. Lender shall give notice to Borrower prior ¢o scceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration undor paregraph 17 unless -

applicable law provides otherwise). The notice shall specify: (a) the default; (b} the aclion requi.ev 1~.cure the default; fc) !\

a date, not less than 30 days from the date the notice is given to Borrawer. by which the default must be cured; and {d} ? -

that failure to cure the default an or before the date specified in the notice may result in acceleration. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shali further inform
Borrower of the right to reinstate afler acceleration and the right io assert in the foreclesure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default & not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payirent in lull of all sums secured by ths
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enlitied to collect all expenses incurred in pursuing the remedies provided in this paragmph 21, uncludmg. but not
umlted to, 7easonable attarneys’ fees and costs of title evidence. -
2. Release. Upon payment of all sums sccured by this Secunty Instrument, Lender shali selease this Sccunh !nstrumcm
: wﬂhout charge 1o Borrower. Bormower shall pay any recordation costs. :
23. Waiver of Homestead. Bomower waives all right of homesicad excmption in the Pmpc.m

" Form 3014 9/90 L
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T e CONDOMINIUM RIDER ~  sessse

THIS CO\TDO\HNIUM RIDER is made this 22ND . day of JUHE S, ckse2 . .
and is incorporaied into and shall be deemed 10 amend and supplement the Monigage, Deed of Trust or Security
Decd (the Sccn.m) instrument”) of the same daie given by the undersigned (ihe 'Borrowc:') o secure Bormv»cr s

Nolei0 * ° prgp pIRST NATIONAL BANK OF CHICAGO .
B S _ 5 L (the "Lender™)
* of the same date and covering the Property described in the Security Instrament and located at: o

1050 W ARMIZASE unIT A, CEGO, ILLINOIS 60614 =

: - [Propeny Addrass) . ‘
The Propcny mcludu & unit in, Iogether wuh an undivided intcrest in the common clcmcms nf a oondommmm S
project known as: ~
¥FUSINGTON COURT CONDOS _ A
iName of Condominiwn Project] B+ 1 .

(the 'Condomm-um Pro}ca ) It 1h¢ owners asscciation or other entity which acts for the Condommlum Project -
- (the "Owners Association”) holds iz o property for the benefit or use of its members or sharcholders, the
- Propesty also includes Bomrower's inteieri in the Owners Association and the usss, proccozls and benefits of
Borrower’s inierest. . -
CONDOMINIUM LOVENA\TS In aud bon 1o the covenanls and agreements made in the Sccum) '
Instrument, Bormower and Lender further covenan: and agree as follows: PR
A. Condominium Obligations. Borower shall perform all of Bomower's obhbauons undc: the
Condominium Project’s Constituent Documents. The "Canedrucnt Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project: (i1} by-avs: f'iii) code of regulations; aad (iv) other equivalent
documents. Borrower shall promptly pay, whea due, all ducs an7s suscssments imposcd pursuant io the Constituent

Documenis. : : . . o
.© B.Hazard Insurance.  So long as the Owners Association mairiatis, with a generally accepied insurance >
carier, 2 “masier” or “blanket” policy on the Condominium Project which is satisfactory to Lender 2nd which o
provides insurance coverage in the amounts, for the p‘.nods and against (he 27ards Lender requires, including fure ~ ~
and h;rr'-'fds included within the term "extended coverage,” then: : ’ — _
: » (i) Lender waives the provision in Uniform Covenant 2 for the non'hly pa\mml ) Lcndcr of I
one- lwcl&h of the yearly premiusn installments for hazard insurance on the Propertyzan! -~ - - ey

- (if) Borrower's obligation under Uniform Covenant S to maintain hazard irsurance coverage on lhc o
Propmy is deemed satisfied to the extent that the required coverage is provided by the Owneas Assaciation policy. -
~  Borrower shall give Lender prompt notice of any kapse in required hazard insurance coverage. C:: .

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folloiwine a loss 1o the Bt
Property, whether to the unit or 10 common clements, any proceeds payable 1o Borrower are hereby. asigned and .“?
shall be paid o Lcrdcr for application to the sums sccured by the Sceurity Instrument, with any cxcess paid 0
Borrowzr.

C. Public L:abtllty Insurance. - Borrower shall take such actions as may be reasonabdle 1o insure that the
Owners :\ssoczauon mamlams a pubhc lxab:lm msurancc pobu acc"p!abzc in fo:m amoum, and exicnt ol'
coverage 1o Lender. . -

D. Condemnalmn " The procwds of any auard or clam for damagcs direct or r.mscqucnml payahic 1o
Borrower in connccuon wnh any condcnmauor or mhcr {akmn of ail or any pan of thc Propm\ vdwc:hcx of the

o -t e

e

HLLTFSTATE COHDU"[N‘U“ F"DER Smgle ramily - Faanie “Ie:FI’eddie lhc UNIFORH INSTRUHENT .
Lo - - pl'. Wz oo ) S0 Form 3140 9190
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LEGAL DESCRIPTION

UNIT NDMBER ;.sd-a, IN THE KENSINGTON corroo:f.:z:m.., AS CELINEATED ON A SURVEY OF
THE FCLLOWING DLSTRISED BEAL EZSTATE: : - : o

LO'J;.‘S 19 TG 29 IN BLOCK 4 IN !'ED"‘C.n.I S SL’SD"'IS 10N OF THE :.AST 1/2 or B-JOCJ{ 10 "2

INCIPAL MFEAIDIAN, I COOX COUNTY, ILLIKOIS, WHICH SURVEY IS

iI3IT AT WO THE DEC LA """'O" OF CONDOMINIUM OWNERSHIP R.':CORD"D m
iREE 84842, TOGETHER WITH ITS U!-'DJ.V'D....D

-

PERCENTAGE INTEREST IN THEZ CLMOH ELEEJTS

-

{ SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14 SAST
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oy ADJUSTABLE RATE RIDER

(I Year Treasury lnd-;-x-Rate Caps—Fixed Rate Conversion Ogtion)

THES -‘sDJUST ABLE RATE RIDER is made this - 228D day of JUNE L
e 19 92 e anduumpom:d:rmandshallbcdccmodmammdandsuppmlmc
'\-{om:agc Deed of Trust or Sccunh Deed (the “Scowsity Instrument”™) of the same date given by the undersgned (he
Bomwc:") w secure Bon-ov.cr 5 Ad]usxabic Rate NNote (the "Noic™) to wt mafen
- THE FIRST NHATIONAL BANK OF CHICAGO - - - (the “Lendor™)
of Lbc same Zare and gm.cnng the propenty descriped in the Scounity Instumeat and focated ar :

© 1050 'H R.‘.RHI’.L'AGB UNIT A CHGO, ILLINOIS 60614

[Prop=niy Addrzis]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE =
BORBDOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
: AND/ THE ' MAXIMUM RATE ‘THE BORROWER MUST PAY. THE NOTE:ALSO:.. -~
CONTAI”S THE OPT!ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

[ A ot e e

.- ADD!T!O\ AY. "OVF\EAN'!'S. In addxuon 10 the m\aiams znd a:rca:mmis madc m 1hc Saunls lnst:umcm.

Bomwcrmdl..aw:r farther covenant and agree as follows: - =« - ; : .
A.ADJUSTABLE RAT!Z AND MONTHLY PAYPAENT Ci -\\GF.S

" The Nowe provides 1ol a0 initial imerest rate of | - 6.850

the adjustable interest rate 20d/ the monthly payments. as foliows: .

4 ADJUSTABLE MERnST R "TF AT\D \i().\THLY P.-\Y\‘IF\T CHA‘\("F

-

(A)Cbange Dats PRI soeoergnt PR Te sl eetignievg o ran v i - S seeTnors 3

: The adjusiable intcrest m:c I w:ii pa nny changc on zhc first da\ of - JULY .19 5 |
and of that day every IZzh mom.h thcr -afwr Each dau: on uh:ch my admszabk inienest rale couSd cha.ngc ] mﬂed a
“Change Date.” = : oI

(B)Thtlm]ex P ER T DR S e T RIS L
_ Beginning with the first Changc Da:c ‘my .ﬂ ﬂSIahlc imerest rate will be based on an lndcx- 'I‘hc Indcx is lhc P
weekly gverage yield on Uniicd Stawes Treasury s curities adjusied to a constant maturity of 1 year, as made available —
by the Federal Reserve Board. The maost recent Index figure available as of the daic 45 days before cach Change Date (&2
is called the "Current Index.” . THE INITIAL INLEX VALUE FOR TBIS LOAN IS 4.150% < s - :.:3
if the Index is a0 !ongcr avaﬂahlc_ the Note Holdkt -vill choaosc a new index that is bascd upon compa.rablc ;j:'
mfonnanon The Noie Holder will gnc me notice of th:s cho Ces "",_‘2

:{C) Calculation of Changes - TOENL e = A S TeE e TR e PTTAMET CIIRIORL
Bcforc mch Changc Dau-_ thc ‘\Tetc Ho!da wnll wculau: my 5.7 interest raie by addms: 2 TWO AND THREE-FOURTHS
- percentage point(s) ( Lo 2.75@ <) w the Current Index. . 77

The Note Holder wﬂl xhcn round the rcsz,ll of this addition to the nearest Unc cighih of one pescentage point (0. 1759&,- ?:'
Subject o nu. lu'ms stated in Sccuon D) b-.lcw. t.h!s rounded ammn 1 aLl bc my new mlcrcsl rale unul thc ncxl ™

Change Date. QEbE
- 'I‘)sw-. Noie Holdcr will Lhcn dez:rmmc the amount of the momhi-. payina:tthat mmld be sufficicnt < 3 -cpay the T2
un d principal that ] am ex to owe 2t the Change Daic in full on the Moiunity Date at my new interesi rate in 2=
nually equal payments. resyit of this cak:ulauon w:u bc the new amoura ¢ my momhh pa\ mcnt. T
(D) Limits on Interest Rate Changes -~ - w77 e g Wt g e T
Thc:.nu::rcst"alclam required to pay auhc ﬁzs:Chang;. Dam mllnoxb..zrmmrmn i 8 850 %
or less than - Hhe U $.880 - .06, Thercafier, my adjusiable interest raie -4l never be incrcased or
decreased on any mglc Change Daic by more than two perceniage points (2.0%) from the rale of i mlcrcsl § have been
paving for the preceding 12 months, My mu:n:st rate \uﬂ never be greater than 12. 8=u L whx:h h
is cailed the "Maximum Raie.” o '

(E) Effective Date of Changes |, t . A
;-- My new interest rate will become cfl'ccmc on each Chang‘_ Dage. I will pay thc amount of 127 new monihly -
nayment beginning on the first momhly pa)mcm dan: al':cr lhf' Changc Da{c unui L‘hv: arno:xm of my m.m:h!) paymcm
changcsag:un S R TE D RN PO A .. T B -
» {F) Nobice of Lhanges i RE : - Qa2 agal :
i The Nowe Helder will dclhcr or ma:l 10 me a pouce of any changes in my adjastabk mu:reSi raiz and the amount of .
my monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also lhc title and mlc.phonc numbu of & person v»ho will answer any qucsuon 1 may have rcgardmg the
notice. RS S R R
B. FIXED INTEREST RATE OPTION - ©
“‘Thie Note provides for the Borrov.cr s opuon o convert (rom an adjusiable interest rate with interest ratc hmzts wa ', '
ﬁxcd intcrest rate, as follows: eiqu ientat ¢ i : B .- '
5. FIXED INTEREST RATE DFFION
= (A} Option to Convert to Fixed Rate =+ &2 = T i ¥
_ 1 have a Conversion Option that § can exercise nn!cs I am in dcfauh or th Scamn 5(.»\) w:ll not pcmm meiodo
so. The “Conversion Gption” is my opilon o convert the intorest rate I am required o pay by Llns \otc fmm an -’
adjustable raic with inlerest raie Iimits o the fixed raic calculated under Scciion 5(B) below. | fei s
MULTISTATE ADJUSTASLE RATE RIDER-ARM PLARS 7217521 £ 852611 -Single Family- Fannie e Uniform Instrument ~
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