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WH1s Is A JUNIOR MORTGAGE

CRAGIN CREDIT LINE
MORTGAGE

THIS MORTGAGE is made thi 1st ay, 8 May , 19,22 petween
he Mortgagcr AMES I, KING AND BONNIE RIKING, HUS AND ANDHI.LE (herein "Borrower“) .

{Aand the Mortgagee CRAGIN FEDERAL BANK FOR SAVINGS (nerein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum
of NINETY FOUR THOUSAND AND NO/100 —-—- Tollars which
indebtedness is vvidenced by Borrower'’s Equity Agreement and Promissory Note
{herein "Note") providing for periodic payments as called for therein, with
the balandgfof tlie- indebtedness, if not sconer paid, due and payable on
MAY 31, -19

TO SECURE. to Lender tae repayment of the indebtedness evidenced by the Mote,
with interest thereony /che payment of all other sums, with interest thereon,
advanced in accordance lierewith to protect the security of this Mortgage, and
the performance of the civenants and agreements of Borrower herein contained,
Borrower does hereby mortgag“, grant and convey to Lender. the following
ﬂndeagiibed pProperty located 3n the County of Cook , State of Illinois:

LOTS 'ONE (1) AND TWO (2} IN BLOCK WENTY-NINE (29) IN SCHUMACHER AND GNAEDINGER'S
ADDITION TO CHICAGO, A SUBDIVISION GF  THAT PART OF THE EAST HAL¥ OF THE SOUTH

EAST QUARTER-OF SECTION TWENTY-FIVE {153, TOWNSHIP FORTY (40) NORTH, RANGE TWELVE
{12), ‘EAST OF THE THERD PRINCIPAL MERILI/®¥, LYING NORTH OF GRAND AVENUE {(EXCEPT TWC
#2) ACRES IN THE NORTH EAST CORNER THEREGE DESCRIBED AS FOLLOWS: COMMENCING

AT 'THE NORTH EAST CORMER OF SAID SOUTH EAST ZUARTER OF SECTION TWENTY-FIVE (253);
THRNCE WEST TWENTY (20) RODS; THENCE SOUTH STXTE£EN (16) RODS; THENCE EAST TWENTY
(2Q0) RODS AND THENCE NORTH SIXTEEN (16) RODS T¢ FLACE OF BEGINNING} IN CODK COUNTY
ILLINGCIS.
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which has the address of 2635 N. 73rd Ave. Elmwood Park w2 608635 {herein "“"Property
Address") ;

Together with all improvements now or hereafter =2rected on the
property, and all easements, rights, appurtenances, rents, rovalties, mineral,
0il and gas rights zid profits, water, water rights and water stock, and all
fixtures now or hereafter attached to the property, all of wiicrkr, including
replacements and additions thereof, shall be deemed to be and Zemain a part of
the property covered by this Mortgage. and all of the foregoing together with
sald property (or the leasehold estate if this Mortgage is on a lzasehold) are
hereiln referred to as the "Property").

Bowrower:.covenants that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
that the Property is unencumbered, ?xcept for

W{m—m "I

and that
Borrower wlil warrant and defend generally the title te the property against
all other claims and démands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows: ' i;// tri;égg

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay
when due the princ1pa1 of and interest on the indebtedness evidenced by the
Note, and late and other appllcable chﬂrges as prOV1ded in the Note.




2, APPLICATION OF PAYHENTS. Unless applicable law on. thc Nat pro ide
otherwise, all paymeijt d paragreph 1
shall be applied by’ #Eym unts disbursed
Lender under Paragraph 6, then to pr incipal of the amounts disbursed by Lende

under Paragraph 6, then to interest’ payable on the NHote, and then to the
Principal of the’ Note.r

3. CHARGES LIENS. Borrower*ahall‘pay all taxes, assessaxenta and
charges, fines and impositions attributable to the Property which ma 'att
priority over this Mortgage, and leasehold payments or ground ren
Borrower making payment, when due, directly to the payee ‘therea ‘
promptly furnish to Lender all notices of amounts due under this: Paragraph

in the event Borrower shall make payment Adirectly, Borrower shall promptly ' .

~ furnish to Lender receipts evidencing such’ payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage: provided “that
Borrower shall not be required to discharge any such lien so long as. Borrower’
shall agree in: writing to the payment of the obligation’ sacured’ by such lien. in
a manner acceptable to, Lender, or shall in good. faith contest such. lien. by” or.
defend enforcement of the llen o¥ forfeiture of the Property or any part’
thereof. . .

4._HA7\RD INSURANCE. Borrower shall keep the. lmprovements now existfhgx
or hereafter erocted on the Property. ipsured against loss. by fire,. hazards. ...
included Within fue term “extended coverage" and such other. hazards as. Lenden
may require and 1ir such amounts and for such’ periods as Lender may raquirga
provided, that Lendss shall not reguire that the amount of such coverage- ‘exceed”

" that amount of covaruya required to pay the sums. secured by this Hortgage.d;,

- ] The In-urance -arrier providing the insurance shall ba chosen hy
Borrower .subject to apprcval by Lender, provided that such approval. shall; not b¢~
- unreasonably withheld. alil premiums con insurance pclicies shall be: paid hy
Borrower making payment ‘whern iue, directly to the insurance carrier. :

. all insurance policids and renewals thereof shall be in form
acceptable to Lender and shall ip-clude a standard mortgage clause in: favor ot
and in form acceptable to Lender. i=ender shall have the right to hold the - ... .
policies and renewals: therecf, and Polrower shall promptly furnish o Lender all !
renewal notices and all receipts of <aid premiums. In the event. of: 1058,;wy“ v
Borrower shall give: prompt notice to thz insurance carrier and Lender.. Lender
may make proof of loss if not made prouptly by Beorrower. L .

Unless Lender and Borrower othe*wlse agree in writing, insuranc
proceeds shall be applied to restoration ox rnpair of the Property damage
'provided such”restoration or repair is econcm’cally feasible or. if the .secu
of this Hprtgage is: not' thereby impaired. If such restoration or repair'i not
economically feagible of if the security of this Mortgage would be impaired; ' the
insurance proceeds shall be appllied to the sums sicured by:this. Hcrtgag th
the excess, 1f any, paid@ to Borrower. If the Propurty is abandoned. by Borrower
or; if Borrower faills to respond to Lender within 3¢ <ays from the.date noti
mailed by Lender to Borrower that the insurance ‘carriecr >ffers to settle:a: .
for insurance benefits, Lender is authorized to collect ard apply the insuranc
proceeds at lLender's option either to restoration cor repair. of: the property or
to the suUms secured by this Mortgage. , , ;

Unless Lender and Borrower.. otherwise agree -in wrivirc, any such S
application of. proceeds to principal shall not exceed or postro.s the due. dat TERIE
of . the periodic payments referred to. in Paragraph 1 hereof or chenge- the: aeounté'ﬁ
of such.payments..If under Paragraph 18 hereof: the Property is acg"ired1byL Sy -

cclender, all right, title and interest of Borrower in and to any insdrance i .-
*4bolicies and in and to the proceeds thereof resulting from damage to thes
E»Property prior;to.the sale or acguisition shall pass to Lender:to. theeextent ot
t)the sums secured by this Mortgage imnediately prior to such sale or acquisitio

C% ‘"5, PRESERVATION AND MAINTENANCE oF PROPERTY, LEASEHOLDS, :
PLANNED: UNIT. DEVELOPMENTS. Borrower shall keep the Property in good repair
shall. not commit waste or permit. impairment or deterioration of the. Property enﬂ
shall comply with the provisions of any lease if this Mortgage is.on a ;... IR
leasehold.. Tf this, Mortgage is on a unit in a condominium or a plann-d‘unit o
development, Borrower. shall. perform all of Borrower's: obligations under: thev” R
declaration or covenants creating or governing the condominium or planned unit
development, ‘the by-laws and regulations of the condominium or planned’ unit
development, and constituent documents. If a condominium or planned unit’
development .rider is. executed by Borrower and recorded together with, this
Mortgage - ‘the covenants and agreements; of such rider shall be incorporated Antea:
and shall amend and supplement the covenante and agreements: of this. Hortgage~ls*
if the rider were a part hereof. 7
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