n & 7-30/965-©

UNOFFICIAL @& Freicons

dress

923708676 7111 W Foater. Ave/Chicago.. Ik 60656-1988

MORTGAGE

............................. (herein “Borrower™), and the MOMgagee, ... .o vove i i,
. LIBERTY BANK FOR SAVINGS, A CORPORATION :OF: TLLINOLS -« -« - ... . & corporation organized and
existing under the laws of .. . .THE STATE. OF. ILLINQIS. .. ... ... e e e e e e .
whose addressis. ... .. 72111.W.. Festex Aveuue/Chigage, I, 60656-1988 .. . .. ... . ............

...................................................................

WHEREAS. Borrower is indebted to Lender in the principul sum of U.S. 8 .8,000.00 . . ... ... ........... .
which indcbtediess is evidenced by Borrower's note dated .. June .15,.1992, . ..., .. and extensions and renewals
thereof (herein “Mote™), providing for monthly installments of principnl and interest, with the balance of indebtedness,
if not sooner paid{due and payableon ... .. July.4,.1896 . ........... :

REI TITLE SERVICES #, L76 /707

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums, with in’=rest thereon, advanced in accordance herewith to protect tive security of this Mortgage: and
the performance of the coveniats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fotloving described property located in the Countyof . ... . ... COOK............ . State of

Legal Description:

LOT 41 IN WILLIAM ZBELOSKY'S PAPAVIEW CREST, HEREINAFTER DESCRIBED (EXCEPT THAT PART OF
SAID LOT 41 DESCRIBED AS FOLLOVS: BEGINNING AT THE SOUTHEARST CORNER OF SAID LOT 41;
THENCE NORTH ALONG THE EAST LINE OF SAID LOT 41, 125.0 FEET TO THE NORTHEAST CORNER OF
SAID LOT 41; THENCE WEST ALONG THE WORTH LINE OF SAID LOT 41, 72,84 FEET; THENCE
SOUTHEASTERLY 73.7% FEET ALONG A LINL r0O THE SOUTHWESTERLY LINE OF SAID LOT 42 TO ITS
INTERSECTION WITH A LINE 30 FEET WEST OF AND PARALLEL TO THE ERST LINE OF SAID LOT 41;
THENCE SOUTH ALONG A LINE 30 FEET WEST O AllD PARALLEL TO THE EAST LINE OF SAID LOT 41,
64 .50 FEET TO A CCRNER OF SAID LOT 41, SATD TORNER BEING 30 FEET WEST OF THE SOUTHEAST
CORNER OF SAID LOT 41; 'I'HENCE EAST ALONG THE SOUTH LINE OF SAID LOT 41, 30.0 FEET TO THE
POINT OF BEGINNING), ALL BEING IN WILLIAM ZE!OSKY’'S PARKVIEW CREST, BEIRG A SUBDIVISION
OF TRACT NO. 1, IN BRUMMEL AND CASE FOREST PRESERVE CONSOLIDATION PLAT, ACCORDING TO
PLAT OF SAID PARKVIEW CREST FILED IN THE OFFICE ‘Ol THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, JULY 13, 1920 AS DOCUMENT 1175%1.iIN SECTION 5, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND AL%O IN LOT S OF BILLY CALDWELL'S
RESERVATION IN TOWNSHIP 40 AND 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOC1S.

Commonly known as: 6322 . HighIand/Chicago,/Illinois 60646-3706
Permanent Real Estate Index No. 13-05-100-035-000 e s N . ,
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which has the addressof ... ... 6322 West Highland .. .. ... .. ... ..... e e Chicago = . .. . (¢}

[Street} 1y}
Illinois . . . 60646-37Q6 . .. . . ... (herein “Property Address™);

TOGETHER with all the improvements now or hereafter erected cn the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinatter referred to as the *Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ot record. Borrower
covenants that Borrower warrants and will defead generally the title to the Property against all claims and demands,
subject to encumbrances of record, & 7
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10. Borrower Not RcLJeN-@:E H&AE&@RMc fé; payment or moditica-
r

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrowe
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be juint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (adis co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigige, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree (0 extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that

Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriin, tnd (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address 2= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be desmizd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lw; Severability. The state and local laws applicable to this Mortgage shall be the taws of the
jurisdiction in which theZraperty is located. The foregoing sentence shall not limit the applicability ol Federal law to
this Mortgage. In the event tioz any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other’pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts™, Vexpenses” and Cattorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower sheil be furnished a conformed copy of the Note and of this Moertgage at the time of
exccution or after recordation hereofl

15. Rchabititation Loan Agreement. Burrorer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeraert which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver (o Jander, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2painst parties who supply fabor, materials or services in connection
with improvements made to the Property.

16. Teansfer of the Property. If Borrower sells or tinnsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinzic ro this Mortgage, (b) a trunsfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) thegrant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be sussiitied information required by Lender to evaluate the
transferee as il o new loan were being made to the transferce. Borrowdrisill continue to be obligated under the Note ¢!
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the'translieree, reasonubly determines that Lender's
security may be impaired, or that there is an unacceptable likelihood ofin breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lendor sy declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ¢ptisn to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower firay pay the sums declared due. It
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accecleration; Remedics. Except as provided In paragraph 16 hercof, upon Borrower', *iveach of any cave.
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any'svaw secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph 12'nserc€specifylng: (1)
the breach: (2) the action required to cure such breach; {3) a date, not less than 10 duys from the date tae potiee Is malled
to Barrawer, by which such breach must be cured; and (4) that fullure to cure such breach on oz before the date specified
in the notice may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicinl proceeding, nnd
sale of the Property. The notlce shall further inform Borrower of the right to reinstate nfier accelerntion and the right to
assert {n the foreclosure proceeding the nenexistence of o defnult or any other defense of Borrower to scceleration and
foreclosure. If the breach is not cured on or belore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding all expenses of
foreclosure, including, but not Hmited to, reasonable attorneys® fees and costs of documentary evidence, nbstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage it L) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accelerition occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and effect as it no acceleration had occurred.

19. Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due und payable.
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