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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1992, between Jacques D. Cosey and Sharyon A. Cosey, his wife (J),
whose address is 454 East Bowen Ave., Chicago, IL. 60653 (referred to below as "Grantor"); and Marquette
National Bank, whose address is 6316 South Western Avenue, Chicago, Il 60636 (referred to below as

"Lender").

GRANT OF MORTGAG.. For valuable consideralion, Grantor morigages, warrants, and conveys 1o Lender all of Grantor's right, litle, und intoros!
in and lo the following descnded real proparty, togather with all axisting or subsequently erected or alixed bulldings, improvements and fixiures; all
easemonls, rights of way, arJ aopurtenances; all water, water rights, watercourses and diich rights (Including stock in utilitles with dilch or irrigation
rights); and all other rights, royalios, and profits relnllnf o the real Proomty, Including without limitation all minerals, oll, gas, geothermal and simitar
mattors, located in Coox Tecunty, State of lillinois (the "Real Property”):

Lot 40 In Block 2 in'Grorge S. Bowen's Subdivision Ot The North 1/2 Of The North 1/2 Of The West 1/4
Of The Northeast 1/4/0/ Section 3, Township 38 North, Range 14, East Of The Third Principal Meridian,

In Cook County, lilincic:
The Real Property or its address le commoniy known as 454 East Bowen Ave., Chicago, IL 60653. The Real
Proporly lax identification numbaer is 20-03-212-0/c.
Grantor presenily assigns 10 Lender all of Grantor's ign!, title, and interest in and lo all leases of the Property and all Rents from the Property. In
addition, G.mntot grants to Lender a Unitorm Comme rcial Code sacurity interusi in the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not olherwise defined In this Morigage shall
have the meanings attrituted o such terms in the Unlforin.Crmmercial Code. All references to dollar amounts shall mean amounts {n lawful money of
tha Unitad States of America.
Existing Indebledness. The words “Exisling Indabledners” wisan the Indebledness described below In the Existing Indobledness section of this
Morlgage.
Grantor. The word "Granlor™ means Jacques D. Cosey and Sk aryoi. A. Cosey. The Granior is the mortgagor under this Morigage.
Guarantor. The word "Guarantor” means and includes without limitition, sach and all of the guarantors, sureties, and accommodation parties In
condeclion with the Indebtedness.
indebledness. The word "lndabtadness™ means all principal and interas! pivable under the Note and any amounts expended or advanced by
Lander to discharge obligations of Granlor or expensas incurred by Lendur ir enforce obligations of Grantor under this Morigage, logether with
intorest on such amounts as provided In this Morigage.
Nole. The word "Note™ means the promissory nolo of credit agroement dato’i-iway 23, 1992, In the original princlpal amount of

$17,347.56 trom Granior to Landor, togother with all ronewals of, extenslons of; mndifications of, refinancings of, consolldations of, and
substitulions for the promissory noto or agreement. The interost rate on the Noto i 8.750%. The Nole is payable in 48 monthly payments of
$430.39 and a final estimated paymaen! of $.
Personal Property. The words “Porsonal Property” mean all equipment, fixtures, and otne. W icios of porsonal property now or horeafior owned
by Grantor, and now of heroatier atlached or affixed 1o the Real Propoity; together with all acsersiors, parts, and additions 10, all roplacaments of,
and al! substilutions for, any ol such property; and logethor with all procoads (including without imitalion all Ingurance procouds and relunds of
promiums) from any sale or other disposilion ot the Proporty.
Property. The word "Property” moans colleclively the Real Property and the Personal Proporty.
Real Property. The words "Real Property” moan the property, interests and rights described above in the “aran! of Morigage® section,
Rents. The word "Ranls” moans all present and future rants, ravenues, income, issues, royallies, profivy, 87.¢ 2ther benefits derived trom tho
Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS A’ 0 7SRSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS (OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Morigage, Grantor shall pay lo Lender all amounls secured by this Mortgage
as thoy becoma due, and shall strictly perform all o! Granlor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possassion and use of ihe Property shall be governed by the
following provislons:
Possesslion and Use. Unlll In default, Granlor may remain In possoession and conlrol of and operale and manage tho Real Proporty and collect
the Rents.
Duty to Maintaln. Grantor shall maintain the Property in {enaniable condition and promplly perform all repairs, replacements, and mainienance
nocessary 10 praserve iis value,
Nulsance, Waste. Grantor shall not causo, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or wasle on or to the
Proparty of any postion of the Property. Specifically without limitaticn, Grantor will not remove, or grant 1o any other party the righl lo remove, any
timbar, minorals (including oil and gas), soll, gravel or rock products without the prior written consent of Lender.
DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, declare immediately due and payablo all sums sacured by this Morigage upon the
sale or transfer, without the Lender's prior wrillan consent, of all or any part of the Real Property, or any Inlerest in the Raa! Property. A “sale of
transfor” means the convayance of Real Property or any right, lile or Inlorest therein; whether legal or equilable; whalther volunlary or Involunlary;
whather by outright sale, deod, instalimoni salo ccnlract, land conlracl, conliract tor dead, leasohold interest with a lerm grealer than three (3) yoars,
laaso—option contracl, or by sale, assignmaent, or transfer of any benaficial intorest in or 1o any land trust holding litle o the Real Property, or by any
other method of conveyance of Real Proporty interest. It any Grantor is a corporation or partnership, transler also inciudes any change in ownership of
moro than twenty-five porcent {25%) o! the voting stock or parinership interests, as the case may be, of Grantor, Howaever, this option shall no! be
exercisod by Lender if such exercise is prohibiled by tederal law or by liiinois law.

TAXES AND LIEMS. The following provisions relating to the laxas and lions on the Proporty are a part of this Morigage.

Payment. Grantor shall pay when due (and In all events prior io delinquency) all laxas, payroll taxes, spoclal taxes, assessmonls, walor charges
7 —[') &' and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done on o for services
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rendered or matarial turnished 1o the Property. Grantor shall maintain the Property froe of all lions having priority over or equal o the inlores! of
Lender under this Morigage, oxcept for the lign of taxes and assassments not due, axcepl for the Existing Indablodness reforred 1o below, and

2 Wi axcept as otharwise provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Morigage.
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Maintenance of tnsurance. Grantor shall procure and maintain poticies o! fire insurance with standard axtended coverage endorsaments on a
roplacoment basis for the full insurable valuo covering all improvements on the Real Properly in an amount sufficient 1o avoid appiicalion of any
coinsurance clauso, and with a standard mortgagee clause In favor of Londer. Policies shall be writton by such Insurance companios and in such
form as may be roasonably accoplable to Londor. Granlor shall delivor 1o Londar certilicales of coverage from each insuror conlaining a
stipulation thal coverage will not be cancelled or diminished without 8 minimum of ton (10) days' prior wrillon notico to L.ender. Should the Real
Property al any time become located in an area designated by the Director ol the Fedoral Emergency Managernon! Agency as a special ficod
hazard aroa, Granior agreas to oblain and maintain Federal Fiood insurance, lo the exiont such insurance is required and is or becomas available,
for the torm of the loan and lor the full unpaid principal balance of the lcan, or the maximum limit of coverage (hat is available, whichever Is less.

Application of Proceeds. Grantor shall promplly nolity Lender ol any loss or damage 1o the Property. Lender may make prool of loss it Grantor
tails 1o do so within fiteen (15) days of the casualty. Whether or not Lander's sacurity is impaired, Lander may, at its election, apply the proceeds
to the reduclion of the Indebladnass, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor falls 1o comply with any provision of this Morigage, including any obtigation to maintain Existing Indebledness
in good standing as required below, or it any action or proceading is commencad that would malerlally atfect Lender's Interests in the Property, Lender
on Granlor's behall may, but shall not be required to, take any action thal Lender deems appropriale. Any amount that Lender exponds in so doing will
bear intacest al the rate charged under the Nota lrom the dale incurred or pald by Lender lo tha date of repaymaent by Granlor. All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the balance o! the Ncle and be apportioned among and be payable with any
installment payments 1o become due during either (i) the term of any applicable insurance policy or (ii} the remaining term of the Noto, or (c) be
reated as a balloon paymaent which will be due and payable at the Note's maturily. This Morigage also will secure payment of these amounts. The
rights providad for in this paragraph shall be In addition to any other rights or any remedies to which Lender may ba entliiad on account of the dafault.
Any such action by Lender shall nol ba consiruad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; OEFENSE OF TITLE. The lollowing provisions relating to ownorship of the Property are a part of this Morigage.

Title. Granlor »vanants that: (a) Grantor holds good and markotablo Ulle of record lo the Propearty in loe simplo, troe and clear ot all lions and
oncuinbrances 0i~ar than thosa sel forth in tha Roal Proparty descriplion or in the Existing Indeblodrioss soction bolow of In any litle insurance
policy, litte repont, £+ vinal litle opinion issued in lavor of, and accopled by, Lender in connoction with this Morigage, and (b) Granlor has the full
right, power, und uul’ion'y to exacute and deliver this Morigage lo Lender.
Defense of Tile. Suijesio the exception in the paragraph ebove, Grantor warrants and will forever dolend the title to the Property agains! the
lawlut claims of all perruns

EXISTING INDEBTEDNESS. Tte izlinwing provisions concerning existing indebtadness (the “Existing indebledness™) are a part of this Morigage.

Existing Llen. The lian of this Mranage sacuring the Indebledness may be secondary and inferior. Granlor expressly covonants and agroes to
pay, or 08 lo the paymaent of, (ne/Exisling Indabtednass and to prevant any defaull on such indebledness, any detauil under the instruments
avidencing such indabledness, ¢ 5oy detault under any sacurity documants for such indebtednoss.

Detaull. it the payment ol any inslalime it ¢ principal or any interest on the Existing Indebladnaess is not made within the time required by the nole‘ ~
avidencing such indebledness, or shouls 7. delault occur under the Instrument securing such indebladness and not be cured during any..

applicable grace periad tharein, then, at tie optinn of Lender, the Indebtedness secured by this Morigage shall become immediately due and:

payable, and this Morigage shall be In default. NS
DEFAULT.. Each of the lollowing, at the opllon of Landar.=hall canstitute an avent of detault ("Event of Dalaull”) undor this Morigage: w3
Detault on Indebladness. Fallure of Grantor 1o muke ary paymont whon due on the indoblodness. s:
Compliance Default. Failure of Grantor lo comply witx p/y Other term, obligation, covenant, or condition contgined in this Mortgage, the Nole, o“‘"
in any other agreament between Grantor and Lender. ot

Insolvency. The insolvency ol Grantor, appointmaent of a recel or ‘or any part of Grantor's property, any assignment for the benefit of creditors,
the commencemeant of any proceeding under any bankruplc’ or insolvency laws by oc against Grantor, or the dissolution or termination of
Granlor's exislonce as a going business (if Granlor Is a businozz). ~Cxcept (o tha exiont prohibited by fedoral law or irois taw, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Delr ult under this Morigage.

Events Aftecting Guarantor. Any of the proceding events occurs wi'n respect to any Guaranlor of any of the Indoebtedness or such Guaranior
dies or becomas incompetent. Lende, al its option, may, but shall not b ruquired to, permit the Guarantor's estale lo assume unconditionally the
obligations arising undar the guaranty in a manner satisfactery to Lender, and e 4oing 30, cure the Event of Defaull.
insecurlty. Lender reasonably deems Itseif insecure.
Existing Indebtedness. A default shall occur under any Existing Indebledness or undar any instrument on the Property securing any Exisling
Indebladnass, or commencement of any sult or other action to toreclose any existing l.en o) the Property.
RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Evonl of Delault and 82 any lime theroafier, Londer, al iis option, may exerciso
any ono or more of the following rights and remedies, In addition to any other rights or remedius ~tovided by law:
Accelerate Indebtedness. Lander shall have the right at its opticn withou! notice to Graniur 'u Wclare the enlire Indabtednass immedialely due
and payable, including any prepayment penalty which Granlor would be required to pay.
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all tha rigitts and remedies of a secured party under
the Uniform Commaercial Code.
Judiciat Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part rf the Property.
Deficlency Judgment. i parmitted by applicable law, Lender may oblain a judgmant for any deficiency resag’aing In the Indebtednass dua to
Lendor alter application of all amounts received from the exsrcise of the rights provided in this section.
Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Nole or avaliab’s =t law or in equity.
Attorneys® Fees; Expenses. In the svent of foreclosure of this Morigage, Lender shall be entitied o recover trom Lrapss Lender's altorneys' tees
and actual disbursements necessarily incurred by Lender In pursuing such foreciosure.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provislons are a part of this Morigage:
Applicable Law. This Mortgage has been dellvered to Lender and accepled by Lendor In the Siate of lilinois. This Mortigage shall be
governed by and construed in accordance with the laws of the State of lilinols.
Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemplion. Granior hereby releases and waives all righls and benafits of tho homestead exomplion laws of the Slale of
lilinois as to all Indabiadness secured by this Morigage.

EAcasGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF /THlS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
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