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This instroment was prepared by:

MA“_ TO —cady First,_Natjc‘;gf;lilsalnk‘Vof”Muscatine
300 E. 2nd St., Muscatine IA

........................... o0k e County, inois:

6
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(Asdrons) 52761
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MORTGAGE
THIS MORTCAGL C'Sequrity Instrument’™) @ given on Mayls .............. e i ey e ,
1y 920 i g dack B0 Hichaels.'a Narried person, and Michael. A, Messere and
cmberly A, TMessers a n 3 This Security st is given o First. Nationa)

1meer~{ 7 MA- M%CMQT &/ Hu.sb.a.n(d 1 LHY M 'FEI 1is Security Instrument ss give n“th:l;h,i\ “r, .”".’;d ”“i “;i.\.t.i;‘.};

-Bank of MuscatiIng: - sl e . A . v red . 3

under the aiws of ... Uniteg. States.af AMErica. ind whosw address iv 300 East Second Street,

&~ . Muscatine, Muscatine TA FE761 . .. ... . ool lender™.

E8  Borrower owes Lender the principal sanvof One. Hundred Thirty Thousand and no/100 -=r=r=r=rmss

T T e Daotlars (US S 130,000.00.. .. v This debr is evidenced by Borrower's nore
NI dated the same date as this Security Instrunient C'Note' s, which provides for monthly payments, with the full debt, if not ':::
c paid carlier, due and payable on .o G 105648, 2 This Security Instrument E’..
i secures to Lender: () the repayment ot the detn Aviglenced by the Note, with interest, and all renewals, extensions and ot
madifications; th) the payment of all other sums, withAnterest, advanced under pacagraph 7 to protect the security of thys 2.{
P— Security Instrument; and (¢ the performance of Borrower’s covenants and agreements under this Security Instrument and b \
E the Note. For this purpose, Barrower does hereby morgace, grant and convey to Leader the following described property Ve

Lot 3 in Walnut Hills, Unit No. 1, being a Subdivision of part of the
northwest 1/4 of Section 27, Township 41 Norch, Range 9, East of the Third
Principal Meridian, in the Village of Bartletti {nok County, I1linois.

“I)‘ ~ b= Oln- D 7‘ fﬁ,‘v% -OO:?, Uaolmt O -r;? l
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~ . DEPT-51 RECORDING $31.06
e . THESZY  TRan B718 06,2992 11:03.00
(O . #B224 4 w—SP2—a47R149
— . COOK CUdr v RECORDER
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which has the addreess of . 760 Crab . Tr‘ee Lane .............. I DA S Bartiett ..................... R

{Straat) [Cuty}
IHinois ... 60103 ........................ ("l’rupcr:y Address™

[2ip Codn)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royabties, mineralioiland gas rights and profies, water righrscand stodk and all fixtares now or hereafrer
a partof the property. Al replacements and addicans stall alsa be covered by this Secunty Instroment. Allof sthe foregoing
referred toin this Sceurity Tnstrument as the "Properey”

BORROWER COVENANTS that Burrower is lawtully scised of the estate bereby conveyed and has the right o
mortgage, grant and convey the Properey and that the Property is unencumbered, except for encumbrances of record.
Borrower warranes and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY PNSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
lmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singte Famity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

UAHRLHE BYBTEMS INC N1 CLOUD M 38305 FOMM MO (00 A/RL
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U Lender required mortgage insurance as o condition of making the oan secured by this Security In-
strument, Burrower shall pay the preminms required tomaintain the insurance in effectuntil such tme as a requirement for
the insurance tecminates i accordance with Bortawer’s and Lender's written agreement or applicable law.

8. Inspection, Leader on its agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause tor the inspection.

9. Condemnation, The proceeds of any award or clainy tor damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyanee in lics ol condemnation, are hereby assigned and
shall be paid to Lender,

In the event i o total tking of the Property, the procecds shall be applied o the sums secured by this Security
Instrument, whether or not chen duce, with any excess paid to Borrower. In che eventof a partat tiking of the Property, undess
Burrower and Lender otherwise agree in wroiting, the sums secured by this Security Instrument shall be reduced by the amaount
ot the proceeds muitiplied by the following fraction: () the total amount of the sums secured immediately before tking,
divided by (I the tair market value of the Property immediately betore the taking. Any balance shall be paid to Burrower,

1f the Propetty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offees to muke
an award or settle wClaim for dwmages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o eallect and apply the proceeds, at its option, cither w restoration or repair of the Property or to the
sums secured by this Sewdirdy Instrament, whether or not chen due.

Unless Lender anddarcower otherwise agree in writing, any application of proceeds o principal shall notextend or
postpone the due date of thesbendhly payments referred toin paragraphs 1and 2 or change the amount of such payments

10. Borrower Not Rélesased; Forbearance By Lender Not a Waiver, lixtension of the time for payment or
maodification of amortization of (he'sums secured by this Seeurity Instrument granted by Lender to any successor in interest of
Botrower shall notoperate to retease the lability of the original Borrower or Borraseer's successars in interest. Lender shall
not be required to conmmence proceedifigyagainst any successor o interestor refuse toextend time for payment or otherwise
maodify amortization of the sums seeuredd by this Seearity Instrumnent by reasotrob any demand mide by the ovigingd Borrower
or Burrower's successors i interest. Any forb@iance by Lender mexeraningany right or remedy shall notbe g waiver ot or
preclude the exerdise of any tight or remedy

11. Successors and Assigns Bound; Joindand Several Liability: Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefic the seedemors and assigns of [onder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreementsskall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigzmig this Security Inscrument only to mortgage, grant and convey that
Borrower's interest in the Property vnder the terms ofthisSccurity Instrument: (b is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (0 agrees that Londer and any ather Borrower niy agree o extend, maodify,
forbear or make any accommaodations with regard 1o theweram of this Sccurity Instrament or the Note without thie
Borrower's consent.

12, Loan Charges. I the loan secured by this Security Fgstrdunent is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othed toun charges colleaed ar o be collected in connection
with the loan exceed the permitted limits, then: G any such loan chargesnall be reduced by the amount necessary to reduce
the charge to the permitzed limit and (b any sums already collecred from Losrower which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this retund by reduaing the peiscipat owed under the Note or by making s
direct payment to Borrower. 1 g refund reduces principal, the reduction will b tredied as a partial prepayment without any

prepayment charpe under the Note

13. Legislation Affecting Lender's Rights, if enactment or expiration of agplivable luws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according toies wendis, Lender, atits option, may require
immediate payment in full of all sums secured by this Security Instrument and may iGeske any remedies permitted by
paragraph 19,1 Lender exercises this option, Lender shall tuke the steps specified in the secopd paragraph of paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Taseramene shall Legiven by delivering it or by
aniling it by fiest class mail undess applicable liw requires use ot another method Ve notice shall badirected to thie Property
Address orany other addross Borrower designates by notice to Lender. Aoy notice to Leader shal{be given by first class manl
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Awy sotice provided forin
this Security Instrument shall be deemed o have been given 1o Borrawer or Leader whea givenvas providedin chis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law/adathe law of the
jurisdiction in which the Property is located. In the event that any provisionor case of this Seeurity lnstrasvaat or the Note
conflices with applicable law, such contlice shall notaffect other provisions of this Security Instrument or the Nede which can
be given effect without the conflicting provision. To this end che provisions of this Security Tastrament and the Note are
declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower, H all or any part of the Property or any
interestin itis sold or transferred (orif a beneficial interestin Borrower is sold or cransferred and Borrower is nota natural
person) without Lender’s prior written consent, Leader may, it its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall nocbe exercised by Lenader if exercise is prohibited by federal
law as of the date of this Security Instrumente.

If Lender exercises this opuon, Lender shadl give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inatrument. M Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [Instrument without turther notice or demand on Borrower.

i8. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right wo have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: Go S days tor such other period as
applicable laiw muay specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Se-
curity Instrument; or (hy entry of o judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Enstrument and the Note had noaceeleration ocenrred; (b)
cures any default of any other convenants or agreements; (0 pays all expenses incurred in enforcing this Securicy Instrument,
including, but not limited to, reasonable attorneys” feess and «dy takes such action as Lender may reasonably require 1o as-
sure that the hien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums
secured by this Security Inserument shall cantinue unchanged. Upon reinstatement by Borrower, this Security Instrament
and the obligations secured hereby shall remain fully effective as of no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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¢ UNOPSIGIALREOPY

THIS ADJUSTABLE RATE RIDER is made this ... JATH.. day of MAY, 1u9i

and is incorporated inco and shall be deemed o amend and supplement cthe Mortgage, Deed of Trust or Security

Deed (the “Security Instrument™) of the same date given by r}gci-}%x&x'?‘lcgi eaed (the "Borrower”) to secure Borrow

Adjustable Rate Note (the "Note™) to
...................... EXTSTING UNDER THE LAWS OF THE UNTVRD STATES OF AMEKTCA

of the same date and covering the property described in the Security Tnstroment and located ac

760 CRAn TREE LANE, BARTLETT, 1L 60193

................................................................................................................................

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ers

NATIONAL BANK OF MUSCATINE, ORGANIZED

K ¥ g

(rthe "lender”)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furcher covenane and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note prosider for an inicial interest rte of . .8.230% ...
terese rate and the/payments, as follows:
3. PAYMENTS
(A) Time and Plac’ of Payments
All references in the Sicurity Instrument to "monthly payments” are changed to “scheduled payments.”
I will pay principal and iserest by making payments when scheduled: (mark one):
0 1 will make my schequléd payments on the first day ot each month beginning on

................

.......................................................................................................

ON THE 15T8 JGAY OF EACH MONTH BEGINNING ON JUNE 15, 1992

I will make these payments as scheduled uncil | }ave paid all of che principal and interest and any othe
charges described in the Note,

My scheduled payments will be applied to interest belory principal. If, on

on that dare, which is called the "macurity dace.”

I will make my scheduled payments at ...t BOQCEAST  RECCND  STREET., . MUSCATINE, L JA

AT..FIRST.NATIONAL. BANK, OF . MUSCATINE
place if required by the Note Holder
(B) Amount of My Initial Scheduled Payments

’ a® 5 . . .
o BTREWNote provides for changes in the in-

r

...................... MAY..15,, 2022
, I still owe amownss under che Note, | will pay those amounes in full

....................................................... or at a different

Each of my initial scheduled payments will be in the amount of US.8& Cn 976,60 his amount

may change.
(€) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principa) of my loan and in the interest
rate thar 1 muse pay. The Note Holder will determine my new interest rawe and, the changed amount of my
scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
{A) Change Dates
Each date on which my interese rate could change is called a “Change Dare.” (Mark one)
{3 The interese mate 1 will pay may change on the firse day of

........................... and On char day every
.................................................. month thereafrer.

XX The interesc X6 1 will pay may change ..., ON.THE  LATH. DAY OF. MAY and Wb every
................ LATH. DAY, .OF, EACHhttkikeHONTH

(B) The Index

Beginning with the firse Change Date, my interest rate will be based on an Index. The “Index” is: ...
THREE-YEAR TREASURY BIlL.IL

.................................................................................................................................

..................................................................................................................................

before each Change Date is called che “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest mre by adding oo,
pereentage points (oo 2425867 to che Current Index. The Note Holder will chen round che
resule of this addition to che nearest one-cighth of one percentage point (0.125%). Subject to the limirs srated
in Section (D) below, this rounded amount will be my new incerese rae untit the nexe Change Date.

The Note Holder will then determine the amount of che scheduled payment chat would be sufficient ta repay
the unpaid principal chat 1 am expected to owe ar the Change Dare in full on the maturity date at my new

interest mate in substantially equal payments. The result of this calculacion will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301

T
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