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MORTGAGE

THIS MORTZACE ("Securlty Instrument”) Is givenon June 12, 1992 . The mongagot Is
OWIGHT BEARD “und BRIDGET BEARD, #I1S WIFE

* ("Borrower”).
This Security Instrumentisghvento The Financial Center of 1tlinois, Inc.,
which Is organized and existing'unicderthelaws of the state of Wiscensin , and whose addrass Is
123C Eost Dieht suite 104, Naperville, 1L 609563 ("Lender").

Borrower owes Lender tha principal surinf 6ne Hundred Scven Thousand Doltars and no/100
Dollars (U.S. §107,000.00 ). This debt s

gvidenced by Borrower's note dated the ssine date as this Security Instrument ("Note*), which provides for monthly
paymants, with the full debt, if not pald eaniar, rlug and payabloon July 1, 2022 . This Sacurity
instrument secures o Lender: (a) the repaymant of the debt avidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (i) the payraent of all other sums, with interast, advanced under paragraph 7
to protect the security of this Securily Instrument; a4 {c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovar does hereby mongage, grant and convey to
Lender the following described propenty located in co X
County, lllinols:

LOT 1 IN BLOCKX 10 !N RKODES AND CLARKES SUBUIWISION OF 76.65 ACRES I

SECTIONS 26 AND 27, TOWNSHIP 40 NORTH, RANGE Y2y EAST OF THE THIRD

PRINCIPAL MERIDIAN, LN COOK COUWTY, I1LLINOIS.
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PERMANENT INDEX NUMBER: 12-27:425-013, VOLUME 068 |
PEPT-01 RECORVING 431 .56
5959 TRaN 8718 0429,72 11:07.00
#W2A7H w-P2--470157
COOK /CDUNTY REGORDER

. g
which has the address of 2456 N. SPRUCE STREET - ‘? RIVER GROVE ,
{Street} {City]
Hinols 607! ("Property Address”);
{Zip Code]
TOGETHER WITH all the improvements now or herealter erected on the propeny, and all easements,
appunenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
coverad by this Security instrument. Ait of the foregoing is relerred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is laviully soised of tha estate hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excopt for encumbrances of racord.
Borrower warrants and will defend genarally the title to the Property agalnst all claims and demands, subjert 1o any
encumbrances of record.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
* glve Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for ¢onveyance in lieu of condemnation, are hereby

"assigned and shall be paid to Lender.

In the evant of a total taking of tha Proporty, the proceeds shall be applied to the sums socurad by this Securlty
Instrurnent, whether or riot then due, with any excess paicl to Borrower. In the event of a partlal taking of the Propenty in
which the fair market value of the Property immaediately before the taking is equal to or groator than the amount of the
sums securad by this Security Instrument immediately belore the taking, unless Borrowor and Lender otherwise agree in
wiriting, the sums secured by this Security Instrument shall be reducoed by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately belore the taking. Any balance shall be paid to Borrovier. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before tha taking, unless Borrower and Lender otherwise agreg In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethzr 07 not the sums are then due.

If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or satiie 4 slaim for damages, Borrowar fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is:avrhorized to collect and apply the proceeds, at its option, either to restoration or ropalr of the
Propenty or to the sums secursd. by this Securlty Instrument, whether or not then due.

Unless Lender and Borrowerotherwise agree In writing, any application of proceeds to principai shall not extend or
postpone the due dale of the man_kiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearanre By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums se(ured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release iha liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commencs jiroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization-gi ta sums secured by this Securily Instrument by reason of any

- S
At

P

S

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising " 3
any right or remedy shall not be a waiver of or preclude thie exercise of any right or remedy. e

12. Successors and Assigns Bound; Joint and Sever: Liability; Co-signers. The covenants and agreementsof ...
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the ¢
provisions of paragraph 17. Borrowor's covenants anid agreements skall ba foitt and séveral. Any Borrower who )

co-signs this Security Instrument but does not execute the Note: (a) 15'co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property un.er the terms of this Securlty Instrument; his
not personally obligated to pay the sums secured by this Securlty Instrumeit; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, lorbear or make any accommodatlons vith regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the toan socured by this Security Instrument is subject 10 242w which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleciad or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such foan charge shallt~ aduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fror. Eorrower which
exceeded permitted limits will be refunced to Borrower. Lender may choose to make this refur £ reducing the '
principal owed under the Note or by making a direct payment to Borrower. It a refund redur«, principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivariag it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the ‘e
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall bo given by "
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowaer. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of thig Securlty Ingtrumont or the
Note contlicts with applicable law, such centlict shall not affect other provisions of this Securlty Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are cleclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower Is sold or translerred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediats payment in full of all sums

A
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secured by this Securlty Instrument. Howaver, this option shall not be exercised by Lender If exercise Is prohiblted by
foderal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowor.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuiity Instrument discontinued at any time prior to the earlier of: (a) & days (or such other perlod
as applicable law may specily {or reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensos Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In tha Property and
Borrower's oblination 1o pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement. Dy Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration nad occurred. However, this r ght 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be soiC’ ar.e or more limes without prior notice to Borrower. A sale may resull in a change In the entity
(known as the "Loan Servicer ) that collects monthly payments due under the Note and this Securlty Instrumaent. Thera
also may he one or more chan jes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name anct adeiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain a:y othar information required by applicable taw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloase of
any Hazardous Substances on or in the Prepe.ty, Borrowor shall not do, nor allow anyone olso 1o do, anything aliocting
tha Property that Is In violation of any Environrosite! Law. The proceding tvo sentencos shall not apply to the prosence,
use, or storage on the Propenty of small quantities 5i-Hazardous Substances that are generally recognized 1o ne
appropriate to normal residential uses and to maintenzinea of the Property.

Borrower shall promptly give Lencler written notice-ol.any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invaiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ' Rarrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any'r'azardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actluns In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are ihose suisstences d#fined as toxic or hazardous
substances by Environmental Law and the following substances: gasolina. kzrosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mater’als containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law mzaps lederal laws and laws of the
jurisdiction where the Propenty is located that relate to heaith, safely or environmaiia! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceldration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieiution under paragraph
17 unless applicable law provides otherwise). The nolice shall specify: (a) the default; {£; ¥'i» action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrover. by which the
default must be cured; and (d) that failure to cure the default on or before the date specified i i*ie notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. Il the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordiation costs.

23, Walver ol Homestead. Borrower waives all right of homestead exemption in the Property.
) \
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