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‘ { Central Féd};:;ré;n;ivngs and Loan B {individual Form) Loan No.
Associution of Chicago
\g-\ Belmont at Ashland A ' THE UNDERSIGNED,
> cod

Chicugo, Hlinois (iO(xS?Q
———t— -
s»*sjohn Rhoton and Mary rhoton, his wifess»

of the City of park ridge, County of Cook , State of 1llinois

hereinafter referred to ns the Mortgagor, docs hereby mortgage and warrant to
CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporation organized and existing under the laws of the United States of Americu

hercinafter referred to as the Mortgagee, the following real estate in the County of Cook '
in the State of . to-wit:
{\’} LOT 39 IN BLOCK 2 IN H. C. BUECHNER'S SUBDIVISION OF BLOCK 1 OF ENXECUTORS OF W. E. JONES
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 IN SUBDIVISION OF SRECTION 19, TOWNSHIP
2o 40 NORTH, RANGE 14, EAST OF 'M'HE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF
’ VHE NORTHEAST 1 /4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND PHE EAST 1/2 OF IHE
: (;‘ SOUTHEAST 1/47 LUERLOF) IN COOK COUNTY, ILLINOIS.
. S COMMONLY KNOWN 73: 3934 N. MARSHFIELD AVE., CHICAGO, 1L S ARD G $27.50
9 fRON QAN G4 /00/92 102 10:00
: A P/R/E/I #14-19-207<071-0000 LR s P02 46
S D REOURDER

‘Togcther with all buildings, nproverne s fistures or appurienances no'y or hereafier crected thercon or placed therein, Including all spparatus, equipmeni,
'\\) nutures or atiicles, whether in single unas 5 centratly controtled, used to sunply heat, gas, sir-condiiomng, water, hight, power, refrigershon, vennulation ot

Olher services, 40d any other thing now or hereaft=c therein or thereon, the futiushing of which by lessors (0 keaseey Iv cusiomary or up‘:(upn;“, including
soreeny, window shades, storm Jousry and windin s, POOF COVENNES, sreen GO0, in-a-dons beds, awmings, stoves and water heaters (all of which are intended 1o
be and ate heteby declated ta he a patt of saic (o d Taate whether phyacatly attachod thoreto o not); and alwo tugcther with atl casments and the tems,
1avies and profity of said promaney whinh ere ey Jaaleed, assigned, Teamietred amd set over unlo the Sty wee, whvthier now duc ar herealter (0 bevome
die 4t provided heren. The Morigsgee v hereby awrogated to the righty of sl mongsgees, icobolders and owneey pand off by the procecds of the foan hereby
scoured,

N\,
°k' TO HAVE AND TO HOLD the sald property, with \aid bulldings, Impiaovements, fislures, appurienances, apparalus and equipment, and with atl the rights
and priviieges thereunio belonginy, vntu swiid Morigaxee Jsevean or dl: uses herein set lullhi feea feom all tighis and benefils utister the homestead, saemption

6

‘*:J Al valullion lews of any Mate, which said righty and henef’s sa'd Mortgagor does hareby telease and way i- _;
2 T
\\2 TO SLCURE ?" z
up (1) the paymeat of a Note executed by the Mortgagar o’ Ule arder of the Morsgagee bearing even date herewith in the principal sum of =}
2 ¢s
:: »exxaone Hundred Fifty Thousand and MO/l ottt s ¥ cr e m e m e e e s m e m e e m == === Dollars Z‘:
~
o A
~ (3 **ax22350,000.,00***waxdxa2x ), which Note, togetosr with interest thereon as therein provided, is payable in monthly instaliments of 5}
=*x0ne Thousand Two Hundred Fifty-Eight and £0/100*** pollars, which amount may change g
to reflect chan?es in the interest rate from/ /time to time in accordance with the bams
J’--\,\) Ridor attached fhereto and macde a part hercof,
J ($»] ,258.809% commencing the first (i) day of July L 0a
l““ which payments are o be applied, first, 1o interest, and the balance 10 principal, until 3aiu iridehtedness {3 paid in full.
12y any advances made by the Maripapee (o the Martgagor. o hit wuccessar in title, far =y puepose, at any time before the telease and cancellation of
— 1this Morigage, but at no lime shall thiy Mortgage seciife advances on account of sand ofizanal Notedopether with such addiional advances, in 3 sum in .
. ewenol *x%x0One Hundred Pifty Thousand and NO/1l00***ceemmicwneen Dotlan (3 #**150,000.00%** 1,
' rravided that, nothing herein contained shall be considered as Hmiting the amounts that shall be sucured heteby when advanced 1o prolect the security or in

accordance with covenanis contained in the Mortgage.
(V1 The petformance of all of the covenants and obligations of the Mortgagor (o the Mortgagee, (3 oo ntained herein and in said Note.

THE MORTGAGOR COYENANTS:

A (1) To pay said indebtedness and the interest thereon as herein amd in said note provided, of according ta any agreemeant extending the hime of pay.
-) ment thetenf: 12) Ta pay when duc and befare any penalty atlaches thereto 41l taaes, specidl Taacs, specidl assesymints, water charpes, and scwes sefvice
e charges against 2aid property Cincluding those herctofore dued, and to furnish Morigagee, upon tequest, duphicate receipr. vherefor, and all such ilems ex.
tended apdiny vawd propeity vhatl he conclunively deemed vahid for the purpose of this cequirement; LA To heep the improveme s now of herealier upon 131
premises tasuted agaanst damage by hire, and llh.'{l other hazards as the Mortgagee may require it be insurcd aganst: and 1a per vide public habifily insurance
and such other insurance as the Mortgagee may require, untd said indebtedness i fully paid, ar i case of foreclowre, untn =az.ra".on of the peciod of redemp-
von, for the full insurable value thereof, 1n such companies, theough such agents or brokers, and tn such form as shall be satislCle s f0 the Moripagee; such
wnwiance policiey shall remain with the Mortgagee during saut period of periods, and contan the usual clause satisfaciony 1o e Ayurtgagee making them
payabic to the Motigagee: and v cane of loteclanute sale payabile (o the awner of the cettibicate of wale, ownes of any deficiency, any receiver of Tedemplioner,
o1 sny grantec in a deed pursuant (o forcctosuic; and 1N case of losy under such policies, the Morigapee v authorized to adjuid, Lollect and compromise,
ity discretion, all clauny thercunder and 1o caccute and deliver on behall of the Morigagor sll necesary proofs of lots, receips, vouchers, reicaves and
acquitlances fequited 10 be mpned by the insufance companies, and the Morigagor agices 10 sign, upon demand, all receipty, vouchoss, and releases required
ol him (o be vigned by the Muarigapce for auch purpose; and the Maortgagee 1v authorized to apply the proceeds of any msurance claim 13 ihe restoration of
the propetty of upon the indebtedness herehy secured 1n ity dacrelion, but monthly paymenty vhall conttnue until said 1ndebtedness v paid i (ull; (4) Linme. !
drately afier destruchion of damaye. 1o commence and promptly complete the rebuldding or restotation of buildings and improvements now or herealter on
satd premuses, unless Mottgagee cfects Lo apply on the indehtedness secured hereby the procecds of sny invicance covering such destruction or damage; (3) To
heep sard premives 1n pood condibion and repart, without waste, and free f1om any mevhanic’s or other Hen or ctarm of ien nol expr sy subordinated to the lien
hetcul, 16) Not to mabke, sutler ot permit any untawful use of Of any NUBANCE 1O caivd 0N sald propesty nof 1o diminish nor impaie its value by any act or
cmivion o act; (1) To comply with all requitemncms of law with respect 1o morigaged premives and the use hereof; (8) Not to make, sulter or permil, with.
out the whilten peimissvion of the Motigagee being hest had and obtained, ta) any use of the property tor any purpose other than that for which it v now
uscd, (b)) any alterations of the iImprovements, apparatus, appurtenances, fialifes of equipment anw or heicalter upon saud property, (¢) any purchase on con.
dihional sate. lease or agrcement under wiuch title 1s eeserved 1n the vendor, of any sppafaius, huures of equipment (o be placed in or upon any bulldings nf
IMproYements on sa1d properly

B In order W0 provide (or the payment of tates, swements, intucance premiums, and other annual charges upon the property securing this indebtedness,
and other insurance cequired os agcepicd. 1 promise (o pay to the Mortgagee, a prorata poction of the current year (aaes upon the dishursement of the joan and
o pdy monthiy (o the lhmw.w". in addiion 1o the abore paymenta, & sum crlimated (o be equivalent to onc-twelfth of such ilems, which paymenis may, al
the oplion of the Martgagee, ta) be held by it and commingled with other such funds of ity Own funds foe the payment of such jtems: (b) be carried in a tav-
InES wvcount and withdrawn by 11 100 pay such lems; or (¢} be credited 10 the unpaid balance af vaid indebicdness as received, provided that the Morigagee ad-
ranves bpon this obligation sums suthicient to DAy said HEemMs as the same accrue ant become payable. H the amount estimated to be sufhcient to pay said items
1 not suthoent, | promise to pay the ditlerence upon demand. 1f such sums are held or Carrictd in a LAVINEs ACCount, OF eWrow account, the same are hereby
pledged to lurther secure this indebicdness. The Moartgapee 1v nuthorized 10 Pay satd items as charged or billed without futther thquiry,

C  This mortgage contract provides for additional advances which may be made at the option of the Morigagee and secured dby this morigage, and it {s
agreed that in the event of such advances the amount thereof may be added 10 the mortgage debt and shall increase the ung't'nld balance of the note hereby
secured by 1he amount of such advance ant thall he a part of caid nole indebiedness under 3l of the terms of 33id note and this contract as fully as i a new
uch note and contracl were eaccuted and delivered. An Additional Advance Agreement may be given and accepted for such advance and provition may be
made for Qiterent monthly payments and a difterent interest rate and other express modifications of the contract, but In all other respects this contract shail
temain in full force +nd effect as 10 sad indebtedness, including all advances,

D That in cate of failure to perform any of the covenants herein, Mon{uee may do on Mortzagot's behal! everything 30 covenanted; that said Morgagee
may also do any act it may deem necessary to protect the lien hereof; that Mortgagor will repay upon demand lur moneys paid or disbursed by Mongagee for
any of the above purposes and such moncys togcther with interest thereon at the highest rate far which it is then lawful 1o contract shall become 30 much addis
tional indedtedness secured by Lhis moitgage with the same priority as the otiginal indebtedness and may be included In any decree [oreclosing this mongage
and be paid out of the reats oc procceds of sale of said premises if nol otherwise paid; that it shall nol be obligatory upca the Mongagee to ’nqutu into the
validity of any lien. encumbrance orf claim in advancing mancys ay above authotized, dbut nothing herein contained :hu{l be construed as requizing the Mortzagee
to mun:edmg moneys for any purposc not 1o 8O any act heteuncer; and the Mortgagee shall not incur any personal liability because of anything it may da
or omit 1o do hereunder:

E  That it is the intent hercol 10 secure payment of said note and obligation whether thie entire amount shall have been advanced to the Mortgagor at th
dale hereol, or at a later date, and to secure any other amount or amounts thal may be added to the mortgage indebtedness unde¢ the terms of mf
conttact;
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RIDER TO MORTGAGE

This Rider 18 attached to and made a part of a certain Mortgage dated ~=—=----
_ June 2:and s 1992 , made by ***John ihoton and tary Rhoton, his
Wi O AR e e e e e e e e e e e e e e e e e e e e e e e e e
to [ToooomTmmTT CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICACO™~~"~""=7"7=~"%7

LOAN NUMBER 11-507016-4

This Rider made this 22nd day of June , 1992 , &s an
addition and modification to the Mortgage wherein
~*+John Rhoton and Mary Rhoton, his wife**#-ccrmocmromae: smmm s mc s m o mm o m o
""""""""""""" e lmmmss--s--==~----------=----=-{g designated as ''Mortgagor" and

- - - -

---------------- CENTRAL "EDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

is designated as '"Mortgasze''.

The interest rate the Mortgzagor will pay may change on the ******Firgthnrsxs»

day of January _, 11996 , and on that day of the month every **36*x
(**xaawsphircty-Sixs*rsxsx)months. tbhareafter. Each date on which the interest rate
could change 1s called a "Change Duto".

Beginning with the first Changs ate, the interest rate will be based on an
“Index'". The Index 1s the weckly averaze yvield on United States Treasury sccurities
adjusted to a constant maturity of daraanThroos s eas year(s), as made avail-
able by the Federal Reserve Board,  The most cocent lndex figure avallable an of 45
days before cach Change Date Is called the '‘Cerrent Index'.

If the Index is no longer avallable, the/Mortgagee will choose a new index
which is based upon comparable information. The Mortgagee will give the Mortgagor
notice of its choice.

Before ecach Change Date, the Mortgagee will calsulate the new interest rate by
adding ***#*rasx=sxxaphrec and One-Halfataanasannann aercentage points (****3.50ur %)

to the Current Index. The sum will be the new interest Jecwe.,

X~
tr o>y

guens

The Mortgagee will then determine the amount of the morchly payment that would

be sufficient to repay in full the principal the Mortgagor 14 ecxpected to owe on the
Change Date in substantially equal payments basad upon the remaining amortization perilod
of the loan at the new Interest rate. The result of this calculatien will be the new

amount of the monthly payment.

The new interest rate will become effective on each Chanpe Datc,
pay the amount of the new monthly payment beginning on each Change Date /until the amount
of the monthly payment changes again.

In the event of any default in payment of any monthly instalment or.cefault in

the Mortgage seccuring the Note, the interest shall acecrue on all the unpaid principal
dnterest at ****raxxarxne and OQne-lHalfrraanr s o nn percent (-ﬁannil'SO%wtata-a) above

current rate inm offect at the time of default until such default is cured.
THEE ENTIRE UNPAID PRINCIPAL BALANCE AND ANY UNPATID ACCRUED INTEREST THEREON, IF
NOT SOONER PAID, SHALL BE DUE AND PAYABLE IN FULL ON Junc 1, 2004 - EERNEEEEEEE

Nothing ccntained under this Rider shall be construed to provide for an increage
in the length of the term of this Mortgape. Except as changed herein, all provisions

Mortgagor will

and
the

of the Mortgage to which this Rider is affixed shall remain in full force and effect.
L] Any principal prepayment exceeding 20% of the original principal sum shall be
gsubject to an additional charge of $Six (=*6%)
the following instance: Upon Sixty
change date.

5’211-—V [i:%égizz;?ﬂﬁﬁé:;:T““ )22L¢2/Lf¢, /<fiLicFﬂ£Z;uJ

Johrr-Rhoton

months interest on the excess except in
(*60*) days notice to Lender prior to each intercost

Mary Rhoton/
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