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. COOK COUNTY RECORDER
{Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE (**Security Instrument™) is given on ... JRREL AT v, .
19..92.... . The mortgegre is Gearge.. Teague. and. Barbare. Teague and Alexander. Yates.and....... ca
............. i BoOrrOwer' ). This Security Instrument is given to i ~

Lﬂ’ﬁﬁﬁ‘,\p}'ﬂ- BRIAL SAVIOS A P .‘!.‘.':.:*!FY INGS BANK s . which is organized and existing £ ¢
undcr the laws of ... the United States of Amerlen ... B w2
..... 151th Street at Broadway . B0, Hox 1072 Harvey, Wiinois 00267078 ... (Lender).
Borrower owes Lender the principal sum of . TWQ, BUNRRED, THIBTY T."OU JAND. AVD. HQ/10rmmmmnnmmnn..., &
o nnemrnnemnnnnenenrenaneD0l073 (1.8, § 230,000..00.......5. This debt is evidenced by Borrower's note €
dated the same date as this Security Instrument (“Nolc i v.hncg 39:'0\ 1dcs for monthly payments, with the full debt, if not N
paid earlier, due an¢ payable on ............. Octorer L, 1993 . This Security Instrument =

secures to Lender: (a) the repayment of the debt ¢vie cn.cd by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this gurpose Borrower does hereby monpage. grant and convey to Lender the following described prop-
erty located in ... vl i County, Illinois:

Lot 3 in HEATHER HILL INC'S SEVENTH ADDITION 2 LEATHFR HILL,being a Resubdivision of
Iot 6 in Hoather Hill Ine.'s FLfth Additlon to Heather liijgetgidindoromces part of ths1,00

Southwest 1/h of Seetion 12, Township 39 lorth, Fange 23, Jy b Jolnel pad
Meridian, in Cook County, Illinois. ) %,g?g;;“}iiwg 9%% 632 0

4 COOK COUNTY RECORDER
PIN 31 12 316 o1l

which has the address of .....c..o...... Lab. 3. Heather HIXL. Count.......... OR 8 ReT:F: 1 oo o TR ,
{Street) {City)
Minois ..60K22. ..o (*"*Property Address'");
(Zip Code)

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all casements, appurtenunces,
and fixtures now or hercafter n part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property. "’

BORROWER COVENANTS that Borrowei is lawfully scised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page / of 6 pages)

Product 44713 1891 SAF Systems & Forme, inc.
Chicago, IL » 1.800:323-2000
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Al insurance policies und rencwals shall be acceptable to Lender und shall include o stundard mongage cluuse. Lender
shall have the right to hold the policies und rencwals, If Lender requires, Borrower shall promptly give to Lender ull receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender tnay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days u notice from Lender thut the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or ppstpone the due date of the monthly payments referred tc in paragraphs | and 2 or change the amount of the payments.
{f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Brrrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days
after the execucien of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one yeir-after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s contral. Borrower shall not
destroy, damage or tinprirthe Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forieitirz.action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower ray cure such a default and reinstate, as provided in parugraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or othes/inaterial impairment of the lien created by this Sccurity lastrument or Lender’s security
interest. Borrower shall alsa be in defraltif Borrower, during the loan applicimtion process, gave materiully fulse or inaccurate
information or statements to Lender (v Funed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not lizied to, representations concerning Borrower's occupancy of the Property as
u principal residence. If this Security Instrunient is on u leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, sac)leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Prorerty. [f Borrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a legu! proceeding that may significantly affect Lender’s rights in the Property
(such as a procecding in bankrupicy, probate, for condemnsion or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the va ue of the Property and Leader’s rights in the Propeny. Lender's
actions may include puying any sums secured by a licn which kas priority over this Sccurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property (= make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this puragraph 7 shall 0ccome additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shull bear interest from
the dute of disbursement at the Note rute and shall be puyable, with interes upon notice from Lender to Borrower requesting
puyment.
8. Mortgage Insurance. If Lender required mortgage insurance as w.conition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to tnaintain the/morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be inetie’r, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previousiv in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an a terpate mortgage insurer approved
by Lender. If substantially equivalent mongage insursnce coverage is not available, Borrower shall pay to Lender euch month
a sum cqual 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower whaisthie insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as u loss raseryve in lieu of mortgage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mornguge insvrance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agpin 'secomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ‘07 ic) provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement bt cecn Borrower
and Lender or applicable law.

Form 3014 /90 (page J of 6 pages)

24, Riders to this Security Instrument. I one or moere riders are executed by Borcower and recorded (ogether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

[?) Adjustable Rate Rider D Condominium Rider D 14 Family Rider

[] Graduated Payment Rider [:] Planned Unit Development Rider {:] Biweekly Paymemt Rider

D Balloon Rider D Rate Improvement Rider [::] Second Home Rider

D Other(s) {specify]
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All insurance policies and renewals shall be acceptuble to Lender and shall include a standlard mongage clunse. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or niot then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or ppstpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Ociopsney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrawer shall occupy, establish, and use the Property as Borrower’s principal esidence within sixty days
after the execution ¢4 this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year-aficy, the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, =i aless extenuating circumstances exist which are beyond Borrower's control. Borrower shatl not
destroy, damage or impais the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defuult if any forfeiture aczon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Proveity or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may curcsuch a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling i'at, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material imnairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if 3orrower, during the loan application process, gave materially false or inuccurate
information or statements to Lender (or failedto provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiwe2 15, representitions concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is'or/a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Icuichold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Propetty. _If Borrower fuils to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation ¢« ferfeiture or to enforce luws or regulations), then Lender
may do und pay for whatever is necessary to protect the v..lue of ie/eipserty and Lender's rights in the Property. Lender’s
actions muy include paying uny sums sceurcd by a lien which has prierity over this Sccurity Instrument, appearing in court,
paying rcasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tuke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorixe auditionul debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymero*;-these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice-from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a conditior of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongag: insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowes shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in cffec, »t u cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate meatyiges insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay 12 Lander cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inserance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in tiew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 W90 (pcge 3 of 6 pages)

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(cs))
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person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums’
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incleding, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require to asstit.that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured Fy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obiigztions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shallnor apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-or saore times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™*) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wr.ttzn iotice of the change in accordance with paragraph 14 above and applicable law.
The notice will statc the name und address £ the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmation required by applicable law.

20. Hazardous Substances. Borrower rhall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeny. Forrower shall nat do, nor allow anyone clse 1o do, anything affecting
the Property that is in violatiun of any Environmentss Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazz:aous Substances that are generally recognized to be appropriate
to normal residential uses end 1o mainienance of the Property

+ Borrower shall promptly give Lender writien rotice ol ary.investigation, claim, demand, luwsuit or other action by
any governmental or regulalory agency or private party intolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Dorza:ver learns, or is notified by any governmental or
regulatory authority, that any removal ar other remediation of any Hazirdous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’* are those subs(ances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other 1izinmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or fermaiuenyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law'" means federal laws and laws of the juris<iction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower priar to accelerstiop following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerution vader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which-thc default must
be cured: and (d) that fallure to cure the default on or before the date specified in the notice may resuli-iu acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies proviced in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge :0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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