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ah(,r tute of Wlinols N MORTGAGE 1-6707431 - 729
o0
\/) THIS MORTGAGE (*Security Instrument™) b made on- MAY 29TH 1992 . The Mortgagor is
KENNETH O. ANDERSON AnD MELISSA A. ANDERSCN , HIS WIFE
e . DEAT-B1 RECORDING $35.50
S . THGESS TRam 8720 04,29/92 11,3200
("Borrower™). This Seeurity Instrument is given to . . #2929 w-F2-471417
DRAPER AND KRAMER , INCORPORATED . COQK COUNTY RECORDER
which is organized and existing wider the laws of - ILLINOIS , ainl whose
widress is 33 WEST MONROE STREET A
CHICAGO, ILLINOIS 60603 ("Lendar®). Borrower owes Lender the principal sum ”ffs

ONE HUNDRED TWELVE THOUSAND EIGHT HUNDRED EIGHZY, TWO AND 00/100 Y
Dofars (U.S. % 112,882,00 Jw}
This debt is evidencud by Horrower's note dated the same dufe a8 this Securisy Instrument ("Note”), which provides fored
monthly payments, with the full debt, H net paid earlier, due and payablz on JUNE 01 2022 Mo
'This Security Instrunient secures W Lender: G the repayrment of the deb) evidenced by the Note, with interest, und all renewals b+
extensions und modilications: (hy the payment of all other sums, with interest, advancedunder puragraph 6 to protect the™d
security of this Security Istrument; amd () the performance of Borrower's covenamts and ag ceenvents under this Security
Iastrument and the Note. For this purpose, Borrower does hereby raortgage, grunt and convey” 1o Lender the following

dexcribed property lovated in COOK County, Nlinois;

LOT 8 IN BLOCK 9 IN MEDEMA'S EL VISTA SOU'YH, A SUBDIVISION

OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 9, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which hus the address of 5443 LA PALM DR. OAK FOREST , {Streer, City),
[Hinois 60452 [2ip Code) ("Property Address™);
b FUA Nk Morigege -
age 10l &
q-mm) o103 VAP MORTOAGE FORMS - 19)3)283-8 1041 + (8001577281 ﬁ

o

TAX IDENTIFICATION NUMBER: 28~-09-311-00B
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FOGETHER WITH all the improvemeits now or hurenltg cdttcddun Ahe |lrupc¢‘ly. itud {l’ll eascinents, righty,
appurtenmices, renty, raymties, wineral, orl and gay rights i profhs, waeyr rights and stock and all fixtures now or herealter o
part of the property. AL teplacements and additions shall wiso be covered by this Security Instrument. Al of the foregoing Iy

referred 1o i this Seeurity Tisteunient us the "' Property ™

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed und has the right fo morigage,
grant and convey the Property wd thit the Property is anencumoered, excepl for encumbrances of record. Borrower wartunts
arkd will defend gencrnlly the title 1o the Property against afl clait and denads, subject 1o any encumbrances of record.

1. Payment of Principal, lnterest and Lute Charge. Borrower shall puy when due the principal of, nnd interest on, the
debt evidenced by the Note ad late charges due under the Note,

2. Monthly Payments of ‘Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principid and haerest as set Sorth ig the Note ard any late charges, sn installment ol any (1) tuxes and special
assessments Tevied e o be levied agaiost the Praperty, (b) leasehold payments or ground reats on the Property, and (v)

proattums for insurance ceonieed hy puragraph 4,

Each monthly instabinéatacr iems G, (b, und (¢ shal) equal one-tviellth ol the annual imounts, us ressonably estimated
hy Lender, plus an nmeunt suffeeerss aaintin an addivons) balance of not more than one-sixth of the estimated wmounts. The
fll mnnual wmount tor ench item Ludi be secunilted by Lender within a peried ending one moith before wn item would
heceme delinguent. Lemder shald b the wmoums collectetd in trust 10 pay itoms (n), (b), il {¢) before they become

dlelinguent.

If wt any time the wtal of the puyments beld by Lender for items (), (b), and (), together with the fulure monthly
puyments for such items payable o Lender prior 1 the due tates of such items, exceeds by maore than one-sixth the estimated
pmount of puyiments required to pry such items when e and i puyments on the Note are current, then Lender shall cither
refund the excess over onessisth of the estimuted prymen's or credit the excess over one-sixth of the estimated payments 1o
subsequent puyments by Borrower, at the option of Borrower /{F the twtal of the puyments mude by Borrower for item (w), (b),
or (¢) is insufficient o pay the item when due, then Borrowee stiall pry to Lender any sniount tecessary (o ke up the

deficiency on ur before the date the item becomes due,

As used in this Security Instrument, **Secrctary'” means the Secretas” of Housing und Urban Development or his or her
designee. In any yeur i which the Lender miast pry & morlgage insuranee gremivm to the Secretury, each menthly puyment
shall wlso include cither: () ure installment of the annuat mortgage insuranze preriwm o be puid by Lender to the Secretury, or
(i) w monthly charge insteat of o tlortgage insuranee premiwm iF this Security bstrument is held by the Seeretary. Bich
monthiy instaliment of the mortguge insueance prentiam shall be in an amobn sufficicat e aceumulate the Tull annunl mortguge
Insurance premtiunm with Lender one month prior to the date the full annue monigage insurzcee premium is due 1o the Secretary,
or if this Security fnsirument is held by the Secretry, each monthly churge shull be in an amount equal to one-twelfth of

one-hatt percent of the outstanding principul bulance due on the Note,

I Borrower tenders 1o Lender the full payment of ofl sums sectred by this Security Instrument, S ower's aecount shall
be erudited with the balance remainieg for wll instullments for items (a), (b), wkl (¢) tnd any mongagemsuranee preminm
installment that Lender has not become obligated to pay to the Secretary, and Lender shult prompily refund-arg excess funds to

Borrower. Immediately prior to a foreclosure sule of the Property or its uequisition by Lender, Borrower's account shall be
credited with any halance remaining tor al) installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

insiesd of the monthly mortgage insurance premium;
Second, to any taxes, special assessiments, teusehold payments or ground rents, und fire, ﬂuod tnd other huzard insurance
promiunis, us required;
Third, to interest due under the Nute;
Fourth, to amortization of the prinvipat of the Note;
Fifth, to late chargos due under the Note.
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4. Fire, Flood and Other Mazard Invurance, Borrower shall insure afl improvemients on the Praperty, whether now in
existence o subsequemly erected, against any hazards, cusualties, and cortingencies, including fire, for which Lender requires
insurance. This insurance shall be mnintained in the amounts ancd for the periods that Lender requires. Borrower shul] glso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Al insurance shalf be carried with companies approved by Lender. The insurance policies and uny
renewals shall be held by Lender and shull include loss payuble cluuses in lavar of, and in u form sceepuble to, Londer.

In the event of tuss, Borrower shall give Leader immediate notice by muil. Lender moy muke proof of loss if not made
prompily by Borrawer. Each insurance compuny concerned is hereby awhorized and directed 10 make puyment for such loss
directly to Lender, instead o to Borrower and to Lerder joiatly. Al or any pant of the insurance proceeds may be applied by
Lender, at ity option, cither (u} to the recuction of tie indebtediess under the Note nned this Security Instrament, first 1o nny
detingquent amaunts upgptisd in the order in paragraph 3, and then to propyyment of principul, or (b) 1o the restoration o repair
of the dwnuged Propeity. Any spplication of the proceeds to the prinelped shall not extend or postpone the dug dute of the
monthly puyments which are referred 1o i paragraph 2, or change the amount of such pryments. Any excess Insarange proceeds
over an wmounit requirad to pay all otstanding indebledness under the Note and this Seeurity Instrument shull be naid 10 the

ontity legally entitled thirern

fn the event of foreclasure »f this Seeurity Instrument or other tiamsfer of title to the Propenty that extinguishes the
indubtedsiess, all eight, title ad intedest of Borsower in and 1o insurance policies in force shutl pass 10 the purchuser.

5. Occupiney, Preservallon, Mabateannce wnd Protection of the Property; Borrower's Loun Appication;
Leaschobds,  Borrower shall occupy, establish, sad use the Property as Borrower's principul residence within sixty dnys after
the exceution of this Security Instrument and stall continue to oceupy the Praperty as Borrower's prinvipal residence for ar feust
atie year after the dute of ovenpaney, unless the Secreiary determines this requirement will cause undue hardship for Borrower,
or unlesy extepuming circonistiees exist which e hevond Borrower's control, Horrower shall notify Lemders of any
extenunting circumstiiees. Borrower shall not comit wivie or desteay, Jamage or substantiafly change (he Property or allow
the Property 1o deteriorate, reasanable wear wind tear excepled. ender ray inspeet the Property if the Proporly is vacant or
sbanddoned or the Toan s in deflt. Lender may take rensuzeble. action 1o protect mxd preserve such vacat or abandoged
Property. Borrower shall ulso be in deflt it Borrower, during s i opplication process, guve materighly (afse or ingecurate
informition or statements 10 Lender tor failed w provide Lender witihaay material information) in connection with the loan
evidenced hy the Note, including, but not limited 1o, representations cabcerning Borrower's occupuncy of the Property ay o
principal residence. I this Security lostrument is on o lewsehotd, Borrowe il comply with the provisions of the lease. If
Borrower acqguires fee title to tw Property, the feasehold and fee title shall not b merged uniless Leader ugrees  the merger in

writing.

6. Churges to Horrower und Protection of Lender's Rights in the Property, isoreesver shall pay all governmentul or
municipal charges, tines and inpositions thin are nol included in puragiaph 2. Borrower sha't pay these obligmions on tlime
directly to the entity which is owed te paynent. 1 fuilure 1o pay would adversely affect Lendei s iptorest in the Property, upin
Lender’s request Borrower shall prompily Turnish 1o Lender receipts evideacing those payments.

IV Borrower fuils 1o make these payments or te payments requiced by parsgraph 2, or Fails 1o perforsany other covennls
and ugreements contained in this Security Instrument, or there is @ legal proceeding that may significamtly aivect Lender’s rights
in the Property (such as u proceeding in bunkrupiey, fur condemmnation o to enforee laws or regwlations), thei Lender iy do
und puy whatever is necessary fo protect the value of the Property and Lender's rights in the Property, including puyment of
tuxes, hazard insurance und other items mentioned in parugraph 2.

Any umounts disbursed by Letider ander this paragraph shaft become an additionsl debt of Borrower and be secured hy
this Security tnstrument. These amous shad) beur interest from the dute 5F disbursement, m the Note rate, and at the uplion of

Londer, shall be inmmediately due und puyable.

7. Condemunntion. The proceeds of any uward or cliim for damuoges, direet or consequentinl, in connection with any
candemnation or ather tlaking o) any purt of the Propenty, or for conveyiiice in place of condemnation, are liereby assigned and
sttt be paid e Lender w the exteny of the full amount of the indebtedness that remains unpaid urder the Note und this Sceurity
Instrament. Lender shald apply such proceeds o the redustion of the indebtedness winler the Note und this Security Instrument,
frst 1o any delinguent amounts applicd in the order provided in paragruph 3, and then to prepayment of principal. Any
fai{cmion uf the proceeds 10 the principal shall not extend or postpone the due date of the monthdy puyments, which are

AR{L) Peapuiot 0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  297TH day of

MAY , 92 - andd is incorporated ino and shall be deemed 10 amend wid supplement

the Mortgage, Deed of Trust or Security Deed (' Security Instrueaent’) of the sume date given hy the undersigned
(Borrower' ) te secure HBorrower's Note (Nate''} o

DRAPER AND VwxAMER . INCORPORATED

(the *Lender Yol dhe same dute and covering the property deseribed i the Seeurity Instrument and lovated at:

5443 LA PALM DR, UAL POREST , IL 60452

{Property Address)
THE NOTE CONTANS CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST_RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKO'VER MUST PAY.

ADDITIONAL COVENANTS. In whinion teo the covenants und agreements made in the Securily
lstramient, Borrower and Lender Torther covenant aid agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

2
'’
{A) Change Date f:,-q
The interest rtte may chunge on the first day of  OCTOBR%ER, 1993, cund on that day )
of cach suveceding year. "Change Date” meuns each date on whicii the iricrest mte could change. o)
Vo

(B3 The Index

}u
Beginning with the first Change Date, the interest rale will be based onar/ilex. “Index” means the weekly =&
average yield an United States Treuswry Securities adjusted tora constant maturicy ofone year. s made available
by the Federal Reserve Boand. “Current Index” means the most recent Index figure availuble 30 days belore the
Change Date. 1t the Index (ns defingd above) is no longer avaitable, Lender will use s vew Index any index
prescribed by the Secretary (as defined i paragraph 7(83). Lender will give Borrower nolice it dhe new lndex.

| (Cy Coleuiution of Interest Rate Changes

Before cach Change Date, Lender will calculute o sew interast rute by adding o margin of
TWC AND ONE/HALF percentage poi(si ( 2 .50 %) 10 the
Current hides and rounding the sum o the nearest ong-eighth of one percentage point (0, 125%). Subject to the

limits stated in paragraph $t0) of this Note, this rounded amount will be the new interest eate untit the next
Chamge Date.

(1)) Limits on Interest Rute Chunges

The interest rate will pever increase or decrense by mare than one percentage polnt (1.0%) on any single

Chunge Dute. The interest rate witl never be more thun live percentage points (5.0%) higher or lower than the
initial interest rate stated in paragreph 2 of this Note.

Pagr 10l 3 FHA Mulititnte ARM Rider - 2191
@.;691&; 10 VMP MORTOAGE FORMS - (3121283 810 « (8001821.7294
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