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N WIDMESY FUNDING CORPORATION

) 1020 3197 STRAENY, BUILTE AOY : ST
A&’ COWNERS GROVE, ILLINOIS 608518 VT

“h : o n
LOANNO. 7560796 - '}7:( ‘*471419
> 100V Kbeve TS Line For Revording Date) .
STATE OF ILLINOIS d . FHA CASE NO,
E F“A HORTGNT!E‘. : ‘113128739390 796
This Mortgage ("Security instrumaent”) la given on

DIAMNERE C., Y4VES, A SPINSTIER

June 11, 1992 . TheMorigagoris .

whoss acidreasis 9858 SCUTH THROOP STREGT,CHICAND,IL 6064Y o ‘o
("Borrower’). This Secu?y instrument la givento . ‘ . Ty
HMIOWRST PUNDING Z7-JPORATION o [*9 )
which ls organized and exicth) underthelaws of 1 LLINDI S , and whose aidress ls =1
1020 3ist Stramt, Puite 401, Downers Grove, 11 6035193 -
CLencier). Borrower owes Lendiar “he principal sumof Fifty Nine Thousand One Nundred i

Fifty and no/100
Doliara (U.5. 8 5¢,158.00 , 2 This debt is svidenced by Borrower's note dated the same date as this (L
Securlty Instrument ("Note®), which piovid i for monthly paymants, vith the full debt; it not paid easller, due and
payable on July v, 2022 < This Secwdity Instrument sscurea to Lender: (a) the repaymaent of the debt
evidenced by the Note, with Interes!, and al' renywals, extensions arnxi modifications; {b) the paymant of all other sums,
whh interest, acdvanced under Paregraph 8 \» Drntect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 118 Sacurity Instrumant and the Note. For this purpose, Borrower daes
hereby morigage, grant and convey to Lender i iaiowing described property located In
coox County, lllinols:

THE SOUTH 31 1/2 FEET OF THE NORTYH 43 FouY OF THE EAST 13 PEET OF LOTY 122 AND

THE SOUTH 31 172 FEET OF THE NORTH 63 /FEE) OF LDTH® 323, 124, 123, 126, N

HALEY AND BULLIVAN'S FIRST AGDITION 1O .LOMGWOOD MANOR BEING A SUBDIVISION OF

PARY OF BLOCK 2 OF HILLIAND AND DOSBINS (1787 ADDIVIONM YO WAWHINGTON HEIGHYS

IN THE EART 1,2 OF THE NORTHEAST 1/4 OF SECTION 7 AND THE NORTHWEST 1/4 OF

SECTION 8, TOWNNSHIP 37 NORTH, RANUE 14, EABT 7% THE THIRO PRIKCIPAL MNERIDIAN,

TOGETHER WITH THAT PART OF ABANDONEC RAILROAV KYUNT -OF WAY IN COOK COUNTY,

ILLINOIS, _ _ 1. .

i sl rERT-B1 RECORDING $27 .50
U T MRS RN BT20 06,2992 11.32.00
2L 4 w247 141Y
COX CNUNTY RECORDER '

Tax .1.D. #;25-08-115-016

whichhasthe addressof 9838 EOUTH THROOP STREEY © cewicAann
mlﬂd. 40443 (‘P'w:m“.-). ' ’ : lc‘ﬂ] -
{3p Code) ' :

TOGETHER WITH sil the improvementa now or herealter erected on the property, and aii sasaments, rights,
appurtenances, rens, royaities, mineral, oll and gas righta and profit;, water righta and stock and ali fixtures now or
horeafter a part of the property. Al replacements and additions shali ialso be covered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is inwfully salized of thyi estate hereby convaeyed and has the right (c
mortgage, grant and corwey the Property and that the 8 unsncumbered, except lor enoumbrances of record.
Borrower warrants and will defend generally the tiie to the Property sgainat all clalims and demands, subjeot to any

enoumbrances of record. .
. - e BRI
Vit SRR ‘
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date of the monthly paymaents, which are refarred to in Parsgraph. 2, or o the amount of such payments. Any
eXCcuss procesds over an amoum rociuiud to plnr all outstanding indebtedness under the Note and thls Becurity
instrument shall be paid 10 the entity legally entitied thereto.

8. Fees. Lender may cailact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Defaull. Lendar may, ex a8 Hmited by regulations lasued by the Secretary In the case of payment defaulls,

require immaediate payment in full of all sums secured by this Security Ingtrument i:

() sorrower delaults by falling to pay in full any manchly paymaent required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower detauits by faling, for a period of thirty ciays, to perform any other obligationa contained in this
ecurity instrument.
b) Sale Without Credit Approval. Lender shall, ¥ permittec: by applicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums tiecurad by this Security Instrument i:
(i} All or part of the Property, or a beneficial interest In a trust owning alt or pant of the Praperty, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
() The Property ls not occupied by the purchaser or grantee &s his or her principal reskience, or the
purchaser or grantee does so accLipy the Praperty but his or her cradit haa not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. It clrcumstances occur that wouid permit Lender to require immaediale payment in full, but Lende:

does not requ'’s such payments, Lender doas not waive is rights with reapect to subsequent events.

{d} Ho?ula!fo:w of HUD Becretary. \n many chroumatances regulations lasued by the Secretary whl limit Lencier's

rights, In the cars of payment defaults, 10 requirs immacdiiate payment in full and foreclose If not énld. This Security

instrument does r<n authorize acceleration or foreciosure i not permitted by regulalions of the Secretary.

(e }Mornigage No: *s.vred. Barrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insuranwa under the National Hou Actwhhin 60 DAYS from the date hereal,

Lender may, at ita oplici /ind notwithstanding &n in Puragraph 8, require immediate payment In full of all

sums secured by this Sccumv Instrument. A written statament of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereyf, declining to insure this Securlty Ingtrument and the
note secured thereby, shall b Zeemed conciusive prool of such Ineligibility. Notwithstanding the foragolng. this
oplion may not be exercisea by L2nder when the unavallabilty of insurance le solely due to Lender's faliure to remit

a mortgage insurance premium 1o 1/« Jecretary. -

10. Reinstatement. Borrower has ¢ right 10 be relnstated if l.ander has required immediate paymaent In full because
of Borrowar's fallure to pay an amount dua dnu e the Note or this Security Instrument. This right applies even aftar
foreclosure proceedings are ingtituted. To ywnstate the Security Ingtrumaent, Borrower shall tender in m lump sum all
amounts required ta bring Borrower's account cutrent Including, to the extent they are obligations of Borrower under
this Securlty Inatrument, foreclosure costs and ' o7.e0nable and customary attorneys’ fees and expenses pmﬁany
assoclated with the forecioasure proceading. Upoi rul7statement by Borrower, this Security instrument and the
obligations that it secures shali remain in gffect as ¥« ander had not required immediate payment in full. However,
Lander I not required to permit reinstatemant if: (i} Lundr. has sccepted reingtatement after the commencement of
foreciosure proceedings within two years immediately p ecedling) the commencemant of a current foreclosure
proceeding, (i) reinstatement will preciude foreciosurs onh-dFisront grounds in the future, or (ili) reinatatement will
adversoly aHect the priority of the llen created by this Secun'v.pestrument.

11. Borrower Not Reisased; Forbsarance by Lender No (.0 ‘Malver, Extensian of the time of payment or
modification of amortization of the suma secured Dy this Securlty ‘nsrument granted by Lender {o any successor in
interest of Borrower shall not operate to release the llablity of the ciirma) Borrower or Borrower's successor In Interas!.
t.ender shall not be required to commence proceedings againat any 3..co98sor In Interest or refuse 10 extend time for
payment or otherwise modity amortization of the suma secured by tiv.« Seciity instrument rtg raason of any demand
made by the original Borrower or Borrower's successors in inte)ast. Any frsberance by Lender In exarciging any right
or remaedy shall not be a waiver of or preciude the exerclse ol any right or vameuy.

12, Successors and Assigns Bound; Joirt and Severa! Liability; Co-8+,1vre. The covenanis and agreemants of
this Security instrument shall and benefit the successcrs and assigns of Lonwdzz pnd Borrower, aubject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joint'ars several. Any Borrower who
co-signs this Security instrument but does not execute the Note: {(a} ls co-signing tnli Sacurlly Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of (his Securlty Instrument; (b) Is
not personally obligated to par the sums secured by this Securlty instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, madity, {orbear or make any accommodations with regard /o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Natices, Any notice 10 Borrower provided for in thia Sacurkty Instrumant shall be given ov Jdelivering it or by
maliing it by first clasa mai unlese applicable law requires use of another method. The notice shalt o2 direcled to the
Property Addreas or any other ackdress Borrower designates by notice to Lender. Any notice to Ledder ahall be given by
firat clase mall 10 Lender's address stated herein or any address Lender designates by notice to Boirgaer. Any hotlce
provided for In this Security Instrument shell be deemad 10 hav been given 10 Borrower or Lender whan given as
provided in this paragraph.

14. Governing Law; SBeverablilty. This Securlty Instrumen) shall be governed by Federal law and the law of the

urisdiction In which the Pr is locatad. in the svem that any govl-lon or clause of this Security Instrument or the
icabie iaw, such confiict shail not atfect other provisions of this Sacurlty instrument or the Note

ale conflicts with ugrl
which can be given sHect without the conflicting provision. To tiia end the provisions of this Security Instrument and the

Note are declared to be severable.
18. Borvower's Copy. Borrower shall be glvan ona conlortned copy of thia Security instrument.

18, Assignment of Rente. Borrower unconditionnlly e and transfers 1o Lender all the rents and ravenues of
the Propenty. Borrower authorizea Lender or Lander'a agema to collect the rents and revenues and hereby directs sach
tenant of the P to pay the rents to Lender or s agonts. However, prior to Lender's notice to Borrower cf

Barrowar's breach of any covenam or agresment in the Seaurily instrument, Borrower shall collact and receive all rants
and revenues of the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assighment and not an assignment for additional seciirity only.

if Londer gives natice of breach to Borrower: (a) all rems ricelved by Borrower shall be held by 8orrower as trustee
for beneft of Lender only, 10 be appiled 1o the sums seaured by the Security Instrumaent; (b) Lender ashall be entilled ta
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Loandworw\dofsamunw\dor’lmmﬂtfmmmcmm

orrower has not executed any prior assignmant of the rerits and has not and will not perform any act that would

prevent Lender from sxarcising its rights under this Paragraph 18, pe y

Lender shall not be required to enter upon, take control of or maintain the Property baefare ar after giving notice of
breach to Borrower. However, Lender or & judicially &ppointsd recelver may do so al any time there Is a breach. Any
B e Bt Sk ot s s S o o S s o
a @ § U ecu ,
aasignment 3% seC Y Ry instrumant Is pakd In full
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