FMTI1

UNOFFICIAL’ COP!Y: | 00631310
| Hd Spums Asu. of oA,

0 Cou theare Sy ke
Sy, Toxas 10
| 970 ——Q.OOQ

FHA MORTGAGE _____

STATE OF ILLINOIS 1316750610

703
92471421
— . ThisMortgage{’ Sscurity Instrument’*)is givenon JUME 11TH, 1992 :
The Mortgagor is LEF.CY MIDDLEBROOKS, JR., AND SHERYL B. MIDDLEBRODK; '
HUSBAND AND NIFF

whose addressis 5404 WWEEST. 10WA STREET, CHICAGD, ILLINDIS 60651

(*'Borrower'’). This Sccurity Instrument is given to
UNITED SAVINGS ASSN OF TEXAS FSB

(=
which is organized and existing under theluwso/ U ITED STATES , and whose l“»;
address s 3200 SOUTHWEST FREEWRY , ) #2000, HOUSTON, TEXAS 770287 fi;
}.l-rl
b b
“*‘Lender'’). Borrower owes Lender the principal sum of i
SEVENTY THOUSAND FOUR HUNDRED EIGHTY. PND 00/100
Dollars(U.S. 9% #70 ,480 .00 3
This debt is evidenced by Borrower's note dated the same date as this Gecurity Instrument (**Note’"), which provides for
monthly payments , with the full debt, if not paid carlier, ducand payablecr gy v 15T, 208
This Security instrument secures to Lender: (1) the repayment of the debr evideiced by the Nate, with interest, and al!
rencwals, extensions and modifications; (b) the payment of eIl other sums, wi hinierest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borroar:'s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor (gigr. grant and convey ta Lender the
following described property located inC oK County, Hlinois:
THE BAST 4 FEET OF LOT 27 AND THE WEST 248 FEET OF LOUT 28 IN
BLOCK 6 IN THE SUBDIVISION OF PART OF THE NORTH 1/2 OF TiE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SHECTION 4, TOWNSUIF
39 NORTH, RANGE 13, EAST OF THE THIRD PFRINCIPAL MERIDIAu,
IN COOK COUNTY, ILLINOIS,.
pEPT-D1 RECOMD | NG 3.7.50

THESES  TraN B720 94,29,92 11.33.60
WB29% 4 w2 —R7LA2].
CUOK GOUNTY RECORDER

TAX 1.D.# 16-04-319-039

whichhasthesddressofsg 04 WWEST 10wWA 37 T >
[Street] REE CHICABQU i /
[tlinois 60651 (*'Properly Address'’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reits, royalties, mineral, oil and gas 1ights and profits, water rights and stock angd all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security tnstcument. All of
the foregoing is referred to in this Security Instrument as the *'Propurty. '’

BORROWER COVENANTS that Borrower is Inwfully seized of the estute hereby conveyed amd has the right to nwrtguge.
grunt and convey the Property and that the Property is unencumbered, exvept for encumbrances of record. Borrower warranls
and will defend generally the title 1o the Property ngeinst all ctaims and demands, subject 10 any encumbrances of record.
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h 2, ar change the amount of such payments. Any excess procecds aver an
todness under the Nole and this Security Instrinnient shall be paid o the ontlly

puyments, which aee referred to in I'nrung
amount reguired to pay all vutstanding inde
legally entitted thereto.
g. Fees, Lender may collect fees and charges authorized by the Secrotary.
9. Grounds for Acceleration of Debt.
(o) Default, Londer may, except as limited by regulntions issued by the Secretary in the case of puyment defuults,
requir. ininediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuults by fuiling to pay in full nny monthly payment required by this Security Insirument prior
10 or on the due dute of the next monthly payment, or
(1) Borrower defauls by fuiling, for i period of thirty duys, 1 perform any other obligations contuined in this
Security Instrument,
th) Sale Without Credlt Approval. Lender shall, if permitied by applicuble law and with the privr approval of the
Seeretury, require iimediate payment in full of all the sums secured by this Security [nsirument if:
U} All or part of the Property, or 4 beneficial interest i a trust owning aiv or part of the Property, is sold or
otherwise trunsferred (other thun by devise or descent) by the Borrower. and
(i1} The Property is not occupicd by the purchaser or grantee ns his or her principal residence, or the purchaser
or grantee does sa oceupy the Property but his ot her credit has not been approved in accordunce
with the requirements of the Secretary.
(¢} No Wailver. If circumnnstances occur that would permit Lender to require immediale payment i foll, i Lender
does not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d; Regu’otions of HUD Secretary. 1n muny circumstance: regulations issucd by the Sceretury will limit Lenders
rights. o the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.  This
Security Instrument does not authorize aceelerstion or foreclosure if not permitted by regulations of the Secretary,
(e) Muortgag, ot Insured. Borrower agrees thad should this Security Instrument and the note secured thereby nol

be eligible for/issurnnce under the Nationpal Housing Act within 8 MONTHS from the
date herend, Lamdys iy, at ity optivn and nitwithstanding unything in Paragraph 9, require immediate payment in
full of ul} sums se¢ur d by this Sceurity Instrument. A writlen stastement of any authorized ngent ot the Secretary
dated subsequent to £ BRONTHS from the date hereof, declining to insure this Security
Instrument and the noté secured thereby, shall be deemed conclusive proof of such ineligibility, Nolwithstanding
the foregoing. this optic may not be exercised by Lender when the unavailability of insurance is solely due o
Lenders failure to remit a moltgs ge insurance premium o the Secretary.

10, Reinstutement. HBorrower v o right to be reinstated it Lender has required immediate payment in full because
of Burrowers failure to pay an amouwic duesuider the Note or this Security Instrument.  This right spplies even afier
foreclusure proveedings are instituted. oCrepistate the Security dnstrument, Borrower shatl tender in o lump sum all
snounts required 1o bring Borrower's aceount corent including, to she extent they are obligations of Borrower under this
Security Instrusnent, foreckmure costs and reasGnu e und customary attorneys’ fees and expenses properly associnted with
the foreclosure procecding.  Upon reinstalemencoy Borrower, this Secarity Tnstrument and the obligutions that it secures
shatl remain in effect as i Lender had not requireciizoriedinte payment in full. However, Lender is not required (0 permit
winstatement if: (i} Lemder has accepted reinstutercie 1t after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of fa cvaan fonelosure proveeding, (i) reinstatement will preclude
forectosure on different grounds i the Tuture, or Gib) reinstatenent will adversely affect the priority of the lien created by

this Security Instrument.
tt. Borrower Not Relensed; Forbearance by Lender Not 8 Waiver,  Extension of the tme of puyment or

modification of amoriznion of the sums secured by this Secunty mstrumen grunted by Lender 10 any suceessor in interest
of Borrower shall nol operate to release the liability of the ariginig Lorrower or Borrowers successor in interest. Lender
shall not be required 1w corumence proceedings against uny successor/ (e interest or refuse to extend time for pa'\jynwm or
otherwise madify amortization of the sumns secured by this Securiny Zasirument by renson of any demand muade by the
original Borrower or Borrowers successors in interest, Any forbearunce o) Lender tn exercising anty right or remedy shall
not be a waiver of or prectude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several i’.lalnillty: Ca-Signers, The covenaats and ngreements ol
this Security hnstrument shall bind and benelin the successors and assigns ol Lendes and Borrower, subject to the provisions
of Parugraph 9.b.  Borrowers covenants and agreements shall be joint and scviral.  Any Borrower who co-signs this
Security Instrument but does mol execute the Note: () is co-signing this Security hisrzument onfy o mortgage, grant and
convey that Borrower's interest in the Propenty under the terms of this Security Instruzaers; (b) is not personally oblignied to
pay the sums secured by this Security Instrument; und () agrees thar Lender und any caier orrower may agree 1o exield,
modify, farbear or make any wecommoditions with regard o the terros of this Security Instrament or the Note without that
Borrower s consent,

13. Natices. Any nolice 1o Horrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by First cluss mail unless applicuble law requires use ol another method,  The nol ce saall be dirceted w the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-2i¢rdes shall be given by
first class mail 1o Lenders address stnied herein or any address Lender designates by netice 1078aanwer,  Any notice

rovided for in this Security Lnstrument shall be deemied 1o have been given 1o Borrower or Lender whon given as provided
in this puragruph.

14. Governing Law; Severubltity. This Security Instrument shall be governed by Federal law ana e law of the
Jurisdiction in which the Property is tocated. I the event that any provision or chiuse of this Security Jatrumen! or the
Note conflicts with applicable luw, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withou the canflicting provision. Tb this end the provisions ol this Security Instrument and the
Note are declared to be severuble,

15. Borrower's Cupy, Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transifers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property (o puy the rents to Leader or Lenders sgents. However, prior 1o Lender’s natice to Burrower of Borrower's
breach of uny covenam or agreement i the Security Instrument, Borrower shall collect and receive all rents andd revenues of
the Pruperty us trustee for the benefit of Lender snd Borrower, This assignment of rents constitutes an absolute assiginment
andd not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alf rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coltect and receive all of the rents of the Property; and (<) each tenant of the Property shall pay ull rents due and unpaid o
Lender or Lender’s agent on Lender’s written demund to the tenant.

Horrower has not executed any prior assignment of the rents and has not and will not perform any uct that would
provent Londer frum exercising its rights under this Paragraph 16,

Lender shall not be required 10 enter upon, ke control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or u judicially appoinied receiver may do so at any time there is & breach. Any
application of rents shull not cure ur waive any default ot invalidute any other right or remiedy of Lender, This assignment
of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full,
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