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MORTGAGE

THIS MORTGAGE ("Seenrivy ipsirumem”) is givenon JUNE 23RD 1992 + The mortgugor i

HECTOR VELAZQUEZ AND MaRY O, VELAZQUEZ , HIS WIFE ,

("Borrower™), This Security Instrument is given 10352 PRR AND KRAMER INCORPORATED

which is orgunized and existing uader the iws of - TLLINOQIS , ind whose

widress is 33 WEST MONROE STREET N
"CHICAGO, TILLINOIS 60603 ("Lendzr"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FOUR THOUSAND NINE HUNDRED APID %0{%00
Do, ( R 2

. . s 4. gqo 00 }

This debt is evidenced by Borrower's note dated the sume dite as this Seeurity. Instrument ("Note §. which provides for
monthly payments, with the fall debt, s not paid earlier, due sd puyable on 791y 71 2022 e
This Security Instrument secures to Lender: tay the repayment of the debt evidericed by the Note. with interest, und ull FEnEWals,
extensions and modifications of the Note; (b the payment of all other suius, with ineresi_advinced under paragraph 7 t&h
protect the security of this Seeurity Enstrument; ud (¢) the pectornne of Borrower's covennis aisd agreements under thi”
Security Instrurnent and the Note. For this purpose, Horrower does hereby mortgage, grant and coivey w Lender the fu!lnwinr_ﬂ
desenised property located in COOK County, THINGS

s
LOT 1 IN THE BARMNYARD SUBDIVISION OF FART OF THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

47

which has the address o 5600 W, 81ST PL. , BURBANK

inois "Proy ddreis”;
Iinois 60459 Vip Cole] ("Property A 5")

form 3014 9/90
ILLINOIS - Single Family-Fannle Man/Fraddis Mac UNIFORM INETRUMENT Payo 1ot & Amended 8/81
m-enuu e VAP MORTUAGE FORMS - 131312938100 - 1B00I821-7281

TAX IDENTIFICATION NUMBER: 18.31.124 co\ 0000
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TOGETHER WITH il the improvenents now or heresfler ereclgd nﬁ;ﬂwnqmpyﬂy. pnd aR cugements, appurtenanices, and
hatures now or hereatter o pun) of the propenty. AR replucements amd ndditions shudl also be covered by this Security
Instrusnent. All of the foregeing is refeeoed to i thia Security fnsteament as the "Praperty.”

BORROWER COVENANTS that Borrower is luwlubly seised of the estate hereby conveyed und has the right 1o mortgnge,
grant anct convey the Property and that the Property is unencumbered, exeept for encintibrances of record. Borrower wirruits
ard wil) defend generalby (he title to the Property ugainst afl claims and demands, subject 10 any encumbrances of recard.

THIS SECURITY INSTRUMENMT combines anitorm covenants for ntional use and non-uaiform covenanis with limited
variations by junisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boreower und Lender covenant and agree as follows:

b Paymend of Principal and Iuterest; Prepayment and Late Churges, Borrower shall promptly pry when due the
principal of and interest on the debt evidenced by the Note and any prepayment ind late charges due under the Note,

2. Funds for Taxes and [nsurance, Subject to applicable law vr 1o & written wiiver by Lender, Borrower shall puy o
Lember on the day monthly payinents ire doe usder the Note, until the Note is paid in full, a sum ("Funds®) for: (w) yearly taxes
mdd nssessmeats which nay altain priority over this Securtty Insinmnen as a fien on the Propeety; (0 yearly Teasehold payments
ot groumk rents on the Property, it any; (o) yearly hizord or property insurance premioms. (1) yearly Tlood insuraece premivins,
if any: (¢) yearly anetgage avaranee premiums, i any; wxd (0 any sums payable by Borrower to Leider, in neeordance with
the pravisions of parsgrach 8, i hea of the paymest of mortgage insurance premidms. These Hems are called "Eserow fems.”
Lender may, at any ticee/colloet and hold Funds in an amount not o exceed the maximum amount a lender for u federlly
refated mortgage foan My riosire for Borrawer's eserow secount under the federul Real Estute Seitlement Procedures Act of
1974 us amended from time tinse, 12 1150 Section 2601 et seq. ("RESPA"), unless aother law that applies o the Pusds
sels u tesser amount. 1 so, Lended vay, at wny time, collect and hold Funds in an amount not 1o axeeed the lesser amounty -4
Lender may estimute the wmount o Fnds due on the basis of current dute and reasonuble estimates of expenditires of !'uturc‘:;
Escrow ltems or otherwise in accordancd withapalicable law.

The Fumds shall be tield in an instidtion-whose deposits are insured by a fuderad agency, instrumentatity, or cutity s}
tincluding Lender, it Lender bs such an instilutCon) or inany Federal Home Loan Bank. Lender shudl apply the Funds 1o pay the -
Escrow Jtems. Lender nuy net charge Borrower tr balding and applying the Funds, snneally anualyzing the escrow aecoury, or
verifying the Escrow [lems, undess Lender pays Barrewe? interest on the Funds and applicuble faw permits Lender to make such
a charge. However, Lender sy require Borrower fo piy i one-time charge for ww independent real estate lag reporting service e
used by Lender in connection with this loan, unless applicably law provides otherwise, Unless un ugreement is mude or
applivable faw ruquires interest o be paid, Lender stiafl not beveqaired 1o pay Borrower any interest of earnings on the Funds,
Barrower and Lender may agree in writiog, however, thi interest shall be paid on the Funds, Lender shdl give (o Borrower,
without chasge, an annae! accounting of the Funds, showing eredite oz debits to the Funds and the purpose for which cuch
debsit to the Punds wis nusde. Fhe Funds are pledged as additional security for all sums secured by this Seeurity fnstrument.

I the Funds held by Leader exeeed the nmounts permitted (o be held Ey-applicable Taw, Lender shiall aecount 1o Borrower
for the excesy Funds in accordance with the requirements of applicable faw, If tae anount of the Funds helid by Lender at uny
tite 33 not sufticient to pay the Escrow lems when due, Lender may so notify Boedewer in writing, wnd, in sach cuse Borrower
shul pay o Lerder the amound necessary W anake up the deficiency. Borrower shul ke up the defiviency in no mure than
twelve monthly payments, st {ender's sole diseretion,

Upon paynent m 01 of ) sums secured by this Security nstrument, Lender shail patoptly refund 1o Borrower any
Fuads beld by Lender. 11, under paragraph 21, Lender shill acquire or self the Property, Lenuei, prise to the acquisition or sue
of the Property, shall apply any Feads hell by Lender ut the thne of acgnisition or sale as a credi agenst the sums secured by
this Scearity Instrument.

3. Application of Pugnrents, Urless applicable law provides otherwise, all payments received by Leaeles under prragraphs
1 and 2 statl be applied: first, 1w any prepayment charges due under the Nole; second, (o amounts payable-vider paragraph 2;
third, o interest due; fourth, to principad due; and Jast, 1o any fute charges due under the Note,

4, Churges; Liens, Borrower shnbl puy ail tuxee, assessaients, charges, fines und impositions atteibttable 1o the Property
which muay atinn priosity over this Security lstrument, and leasehold payiients or ground rents, iU any, Borrower shull pay
these obligations in the manner provided in paragraph 2, or i not peid in that manner, Borrower shisdl puy them on time directly
1o the person owed poyment. Borrower shult promptly Tarnish 1o Lender all notices of noumy to be paid wikler this paragriph,

If Borrower makes these payaients diveetly, Borrower shali prompely fueish 1o Lender receipts evidencing the payments.,

Borroswer shihl prompily discharge any Tien which has priority over this Sceurity {nstrunient unless Borrower: (a) ugrees in
writing (0 the pavinent of the ubligation seeured by the en in o manner acceptable 1 Lender: (b) contests in good fuith the lien
by, or detends against enforgenient of the fien ju, legal proceedings which iu the Lender’s opinion pperale to prevent the
etfarcomuent ol the Jien; or (¢) sevures Trot the holder of the fien an agreginent satisfactory 1o Lender suburdinating the lien o
this Security fustrwnent. 1 Lender detenmmes that wny paet of the Property iy subjest 10 1 fien which imay atinin privsity aver
this Security Instrument, Lender may give Borrower a notive idemtilying te Ben. Horeower shall sntisty the fion or tike one o
more of the actions et furth sbave within 10 diys of the giving of natice.

Formn 3014 9/90
Pos 204 B
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&, Huzard or Property Insurnnce, Horrower shall keep the mpﬂiwnﬂnla’tmw lcxislfng ir herbalter erectedt on the
Property insured ageinst loxs by fire, hazasds inctwded within the term “extended voverage” and any other hazands, including
ey or Hoodang, for winch Lender requires insurance. This insurance shatl be nintained in the amousts and for the periods
that Lender reguires. The insurance careier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall ot be unreasonably withheld. 11 Borrowee fails to maintiin coveruge described above, Lender may, a0 Lendet's
aption, obtain coveruge to proteet Lender's rights in the Propeety in accordunece with parograph 7.

Al insuraie policies aind renewals shall be aceeptable 1o Lender st shall include o standard monigage clause, Leinler
shall have the right ta hold the policies and renewals. IF Lender requires, Horrower shull promply give to Lender all receipts of
paid prenaums and renewil notices, In the event of less, Borrower shall give prompt notice 1o the insurunee carrier and Lender,
Lender may muke proot of loss af not made promptly by Borrower.

Unbess Lender and Borrawer othervase agree in wriling, insurance proceeds shall be applied 1o restormtion ur repair of the
Property dumaged, i the restozation or copar is economicatly feasible and Lender's seenrity s not lessened. 11 the restoration or
repatir 18 not economicatly feasible or Le wer's security would be Jessened, the insuratice proceeds shudl be applied 10 the sums
seeured by this Security lastrument, whather or not then due, with uny excess puid 0 Borrower. 51 Borrower abandons the
Praperty, or dues netisswer within 30 days o notice From Lender that the insurance currier has offered w0 settle s v, thes
Lender muy colleet the osuranee proceeds. Lender muy use the proceeds o repair or restore the Property or to pay sums
sectired Dy this Security Bistiument, whether or not then due. The 30-duy period will begin when the noticg is given,

Unless Lender mid toerower otherwise ugree in writing, any application of proceeds (o principsd shall not extend or
postpone the due date of twe iemthly paytneats referred to in paragraphs 1 and 2 or change the amount of the puymems. I
under parigraph 21 the Propenty i acdnired by Lender, Borrower's right t any insurance poficies and proceeds resufting from
dumage W the Property prior W the auavisition shidl pass to Lender to the extent ol the sums secured by this Security Instranent
immediately prior Lo the aeguisition.

6. Occupancy, Preservation, Malntéwarce and Protection of the Property; Borrawer's Loan Apphiention; Lenscholds,
Horrower shal) vceupy, estublish, il use the Froperty as Borrower's principal residence within sixty duys after the exeeution of 5
this Security [nstrament and stisdl continue o aecupythe Property as Borrower's pringipal residence for at least one year alters 3
the dute of aceupancy, unless Lender otherwis agreesavwriting, which consent shall not be unreasonably withheld, or unlesads
extetnting cireumshimees exist which are beyond Badpsver's contral, Borrower shall not destroy, damage or impair thee 1
Properly, ullow the Property W delenorate, or conmnit waste 22 the Property, Borrower shull be in defuult i any forfeiture™=
action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment conld result in Torfeiture of the's
Property or otherwise materially inipair the hiea created by this Sveurity Instrument or Lender's security interest. Borrower nwy""
cure such a detault and reinstate, as provided i paragraph 18, by causieg the action or proceeding o be dismissed with a ruling"h
that, in Leader's good Tmh determimation, preciudes forfeiture ol e Barrower's interest in the Property or other material
impairment of the tien created by this Security Instrumen or Lender's scevrity inlerest, Borrower shull afsa be in defualt if
Borrower, during the loan application process, gave nuderially faise or ingournte information or statements to Lender (or fuiled
to provide Lender with any material information) in cannection with the losn evidences! by the Note, including, but not limited
lu, represetations concerning Borrower's occupancy of the Property as a principal rés’Genee. 1V this Security Instrument is on a
temsehokt, Borrawer shatl comply with all the provisions of the lease. F Borrower soguires fee title 10 the Property, the
lenschold and ihe fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lendee’s Rights o the Property, [F Burrower fukis to perform the covesans and agreements contined in
this Security Instriwnent or there is a legal proceeding (hit may significantly aftect Lender's righta i the Property {(such s u
proceeding in bankrupley, probate, tor condemaation or forfeiture or v enforee laws or regulations).absn Lender muy do and
pay for whatever is niecessary to proteet the value of the Property and Lender's rights in the Property./Letdder’s actions may
include paying any sums seeured by @ lien which hus priority over this Security Instrument. appesrsbag)in court, paying
reasupnable attorneys' fees and entering on the Property to muke repairs, Although Lender wny wke action uiaer this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this purageaph 7 shatl become addiionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursemient @ the Note rate and shafl be payable, with interest, upon notice from Lender 1o Borrower reguesting
piytoen
8, Mortgage Insuranee, I Lender required mongage insurance us @ condition of muking the toan seeared by this Security
Tnstrument, Borrower shall pay the premiunis reguired o mpintain the mortgage Bsurance i effect. I, Tor uny reason, the
mortgage insurance caverage required by Lender fapses or ceases to be in effect, Borrower shal) pay the premivms reguired 1o
obtuin coverage substantinlly equivident to the mortgage insurance previously in effect, s a cost substuntislly equivalent 1o the
coust o Borrower of the mortgage imurance previously in effect, from an alternate morigage insurer approved by Lender. IF
substantially equivalent mortgage insurance covernge is ot availuble, Borrower shall pay to Lender each month u sum equal to
one-lwellth of the yearly mortgage insurance premiun being paid by Horrower when the insurunce coveruge tapsed or coused o
be in effect. Lender will uccept, use und retuin these payments us a loss reserve in lieu of maortguge insurance. Loss reserve

Form 3014 8/80
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