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{8ingle Family Development)

MORTOAGE

PREPARED BY1
Diane Corbett
1llinois Housing
Development Authority *
401 N, Michigan Ave,
Chicago, IL 60611

ROX b1

THIS MORIAZE la made thlw Jﬂf: day of June, 1992, batween the Mortgagor,
Chicago Roselund Zoalition for Community Control, an Illlnois not-for-profit
corporation { "Borcuwer"), and the Mortgagee, Illinoie Housing Development
Authority ("Lender”), a body politic and corporats created by and existing
pursuant to the Illinois Housing Development Act, Lawe 1967, p. 1931,
constituting Chap. 67 1/2 “ection 301 gt peg., Illinois Revised Statutss, as

amended and pupplemented.

THIS INSTRUMENT WAS (7
/

WHEREAS, Borrower is indebler]l to Lender {n the principal sum of THIRTY~
TWO THOUSAND SIX HUNDRED SIXTY~TWQ AMD 00/100 DOLLARS ($32,662.00), which
indebtedness le evidenced by Borrcwsr's note (the "Note") of even date
herewith and governsd by a Hegulatory and Land Use Restriction Agresmant
betwesn the Lender and the Borrower (tha “Regulatory Agreement”) dated Maroh

23, 1992,

TO SECURE to Lender {a) the repayment of <he indebtednesa svidenced by the
Note, with lnterest thereon, the payment of all ucher sums, with interest
thereon, advanced ln accavdance herewith to protec: the security of thio
Mortgage, and the performance of the covenante and aolsements of Borrower
heraln contained, and (b) the repayment of any future auvances, with (nterest
therson, made to Borrower by Lender pursuant to paragraph 7 hereof ("Future
Advances"), Borrower does hereby mortgage, warrant, grant and convey to Lender
the following deecribed property located in the County of Couk, Jtate of

Illinclie: w?
o
| W
Ses Exhibit A attached hereto and by thlis reference made a ;:}
part hereot; COOK LOUNIY. !iniin -
FHEL: a0 00 N
L ]
p!

1092 JUN 29 PH 2 08 92471716

which has the address of 17 E. 103rd St., Chicago, Illinolmy

TOGETHER with all the improvemente now or hereafter srected on the
property, and all easements, rights, appurtenances, rents, royalties, mlneral,
oll and gas righte and profits, water, water rights, and water stock, and all
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fixtures now or hereafter attached to the property, all of which, inoluding

replacemente and additione thereto, shall be desmed to be and remain a part of
the property covered by this Mortgage, and all of the foregeing, together with
said property (or the leamehold estate if this Mortgege is on a leasshold) are

herein refarred tc as the "Property",
UNIFORM COVENANTS. BHorrower and Lender covenant and Agree as followsi

1. Paymant of Principal and Intersst; Compllance with Regulatory Agreament,
Borrower ahall promptly pay when due the principal of and the interest, if
any, on the indebtednese evidenced by the Note, prepayment and late charges,
if any, as provided in the Note, and the principal of and interest on Future
Advances, if iny, secured by this Mortgage. Borrower shall perform and comply
with all obliyatlons, covenants and agreements of Borrowsr under the
Regulatory Agreimsnt.

2. [Intentionally omicted]

3. Appllcation of Paympave. Unless appllcable law provides otharwise, all
payments received by Lender under the Note and paragraph 1 hereof shall be
applied by Lender first in payment of interest, if any, payable on the Note,
then to the principal of the Note, and then to interest and principal on

Future Advances, if any.

4. Charges: Liens. Borrower ahall pay-all taxes, assessments and other
chargee, fines and impoeitione attributable to the Property which may attain a
priority over thia Mortgage, and leasehold payments or ground rents, LI any,
by Borrower maklng payment, when due, direccly to the payee thereof.

Borrvower amhall promptly furnish to Lender all rutdces of amounts due under
this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly furnlah to Lender receipce evidencing such payments.
Borrower ahall promptly discharge any lien which hav prlority over this
Mortgage, provided, that Borrower shall not be requircd to discharge any such
lien so long ae Borrower shall agree ln wrliting to the paynnnt of the
obligation secured by such lien in a manner acceptable to ‘Lender, or shall In
good falth contest such lien by, or defend snforcement of such lien in, legal
procesdings which cperate to prevent the enforcement of the lier o forfeiture

of the Property or any part thereof.

5. Hazard Ineurance. Borrower shall keep the improvements now exiscing or 2
heresafter erected on the Property Lnsured against loss by flre, hazards "%

included within the term "extended coverage," and such other hazards as Lender W
may require and in such amounts and for euch periods as Lendsr may require; =

provided, that Lender shall not require that the amount of such coverage ;\)
exceed that amount of coverage required to pay the sums secured by this —t
Mcortgage. fop)
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The Llnsurance cavrler providing the insuranve shall be c¢hosen by Borrower
subject to approval by Lender, provided, that such approval shall not be
unreasonably withheld. All premiums on Lnsurance policies shall be paid
by Borrower making payment, when due, directly to the insurance carrler,

1)

All insurance pollcies and renewals therecf shall be in form accaptable to
Lander and shall lnclude a standard mortgage clause in favor of and in form
acceptable to Lender, Lender shall have the right to hold the policies and
renawals thecec!, and Borrower shall promptly furnish to Lendsr all renewal
notices and all receipts of pald premiums. In the event of loss, Borrower
shall give prompt notice to the {nsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unleex Lender and Borrower otherwise agree in writlng, insurance proocesds
shall be azp'led to restoration or repair of the Proparty damaged, provided
such restoreticn or repair le ecomonically feawsible and the security of thie
Mortgage im rct thereby ilmpalred. If such restoration or repair is not
economically feacikls ar Lt the seourlty of this Mortgage would be impaired
thereby, the [nsursice proceeds shall be applled to the sume secured by thise
Mortgage, with the cacess, Lf any, pald to the Borrower., If the Property ls
abandoned by the Borrower, ©r Lf Borrower falles to respond to Lender within 30
days from the date notlce ls.malled by Lender to Borrower that the insurance
carrier offers to settle a Claim for insurance benefits, Lender is authorleed
to collect and apply the insurance proceeds at Lender's option either to
restoration or repalr of the Prcpesty or to the sums mecured by this Mortgage.

If under paragraph 18 hereof the Propsrty is acquilred by Lender, all
right, title and interest of Borrower in-and to any insurance pollcies and in
and to the proceeds thereof resultlng froo damage to the Property prior to the
saie or acquisitlon shall pass to Lender to iis extent of the sume secured by
this Mortgage immediately prior to such sale o acquisitlon.

6. Preservation and Malntenance ol Property. Bo. rousr shall keep the
Property in good repair and shail not commit waste ur rermit impalrment or

deterioration of Property.

7. Protection of Lender's Security, If Borrowsr fails to porform the
covanants and agreements contained Ln thie Mortgage, or {f any zotlon or
proceeding is commenced which materially affecta Lender's inteires’. in the
Property, lncluding, but not llmited to, eminent domain, lnsolveniy, code
enforcement, or arranygements or proceedings lnvolving A& bankrupt or revedent,
then Lender at Lender'’'s optlon, upon notice to Borrower, may make sucn
appearances, disburse such asums and take such action as is necessary to
protect Lender‘s interest, ineluding, but not limited to, disbursement of
reagonable attorney's fees an entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with
interest therson, ahall become additional indebtedness of Borrowsr securad by
this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lendsr to Borrower requestlng
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payment therecof, and shall bear interest from the date of dlsbursement at the
rate of 7% per annum unlees payment of Lnterost at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable law. Nothlng containad in this
paragraph 7 shall requlre Lendsr to lncur any expense or take any action
hersunder,

8. Inspection. Lender may make or causs to be made reasonable entriss upon
and inspections of the Property, provided that Lender shall glve Borrower
notica prlor to any euch inepection epecliying reasonable cause therefore
relatnd to Lender's lntearest in the Property.

9. Condemration. The proceeds of any award or clalm for damages, direct or
consequentisl. ln connection with any condemnation or other taking of the
Property, or rart thereof, or for conveyance in lieu of condemnation, are
hereby assignud end shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be
spplied to the sume.cacured by thie Mortgage, with the excess, if any, paid to
Horrower. 1In the event (ol .~ partlal taking of the Propsrty, unlaosa Borrower
and Lender otherwlse agres In writing, there shall ba applied to the sums
secured by thie Mortgage such proportion of tha procesds as ls eqgual to that
proportion which the amuunt ot the sums secured by this Mortgage lmmediately
prior to the date of taklng bears vo.the falr market value of the Property
ilmmediately prior to the date of txiiing, with the balance of the procesds

paid to Borrower.

1f the Property is abandoned by Borrover, or if, after notice by Lender to
Borrower that the condemnor offers to make zp-award or settle a claim for
damage#, Borrower fails to respond to Lander within 3O days after the date
guch notlce io malled, Lender is authorized ta cellect and apply the procesds,
at Lender's optlon, either to restoration or repal; o' the Property or to the
sums mecured by thls Mortgage,

10, Borrower Not Released. Extansion of the time for pavment or modificatlon
of amortizatlon of the sums sacured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner,
the liability of the orlginal Borrower and Borrower's successoi's /n lnterest,
Lender shall not be requirud tc commance proceedings against sucn serccessor or
refuse to extend time for payment or other otherwise modify amortigzcion of
the sume secured by thie Mortgage by reason of any demand made by the ruiginal
Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lendar in
exercising any right or remedy hereunder, ov otherwiee afforded by applicable
law, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxea or other liena
or charges by Lender shall not be a walver of Lender's right to accelerats the
maturity of the indebtednass secured by this Mortgage.
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1?. Remedles Cumulative. All remedies provided in this Mortgage are dlstlinot
and cumulative to any other right or remedy under this Mortgage or afforded by
law or equity, and may be exercised concurrently, indepsndently or
succeseively,

13. Successors and Assigns Hound; Joint and Several Liabllity; Captions. The
covenants and agreemente hereln contalned phall bind, and the rights

hereunder ehall lnure to, the respectlve successors and assigne of Lender and
Borrower, and any aentity deeignated by Lender, its successors or assigns to
service thle Mortgage, subject to the provislons of paragraph 17 hersof. All
covenants and agreements of Borrower shall be joint and several. The captions
and headinges of the paragraphas of this Mortgage are for convenlence only and
are not to he ueed to interpret or define the provisions hereof,

14, Notlce.  ®xcept for any notice raquired under applicable law to be given
in another manre~, (&) any notice to Borrower provided for in thls Mortgage
shall be gliven 'ny malling such notice by certified mail addresmed to Borrower
a4t the Borrowsr's addreps stated herein or at such other address as Borrower
may designate by nutlcu to Lender as provided hereln, and (b) any notlce to
Lender shall be given 'y certifled mall, return recelipt requested, to Lender's
address stated herein or tn . zuch other addrese as Lender may designate by
notice to Borrower as providec herein. Any notice provided for Ln this
Mortgage shall be deemed to lave boen given on the mecond (2nd) business day
after such notlce hae been depoalied into the United Statos Poatal Service.

15, Governing Law; Severabllity., <rnls Mortgage shall be governed by the law
of the jurisdiction Ln which the Propeity is located, In the event that any
provieion or clause of this Mortgage or tlis Note conflicts with applicable
law, #uch confllict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conilicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be saverable,

16. Borrower's Copy. Borrower shall be furnished 4 Gopy of the Note and of
this Mortgage at the time of executlon or after recordation hereot,

17. Transfer of the Property. If all or any part of the roperty or an
interest therein ie sold or traneferred by Borrower without Lender's prior
written consant, excluding (a)} the creation of a purchase money zacurity
interest for household appliances, or (b) a transfer by operation of law upon
the death of a joint tenant, Lender may, at Lender's option, declece all sums
secured by this Mortgage to be immediately due and payable,

If Lender exercless such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 14 hereof. Such notice
ahall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sume prior to the explration of such perlod, Lender may, without
furcher notice or demand on Borrower, invoke any remedies permitted by
parajraph 19 thereof.

=
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18, [Intentionally omitted.)

19. Acceleratlon) Remedies. Except as provided in paragraph 17 herscf, upon
fiorcawer ‘s breach of any covenant or agreement of Borrower in thle Mortgage,
including the covenants to pay when due any sums secured by this Mortgage and
to perform and comply with the Regulatory Agresment, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hareof
specifying: (1} tha breach; (2) the action required to cure such breach; (3} a
date, not less than 30 days from the date the notice is mallaed to Borrower, by
which such breach muat be cured; and (4) that fallure to cura such bresch on
or before the date specified in the notlce may result in acceleration of the
sump securad by this Mortgage, foreclosure by judiclal proceeding and saie of
the Propercy. The notice shall further inform Borrower of the right to
reinstate af.ar acceleratlon and the right to assert in the foreclosure
proceeding tle non-existence of a default or any other defense of Borrower to
acceleration ard foreclosure, If the breach is not cured on or hefore the
date epeclfiled Ir the notice, Lender at Lander's optlon may declars all of the
suma secured by this Jortgage to be immudiately due and payable without
further demand and may foreclase this Mortgage by judicial proceeding. Lender
shall bu entitled to collest ln such proceeding all sxpences of forwcloaure,
including, but not limitwd to, reasonable attorneys' fees, and codte of
documentary evidance, abstr&.ta and title reports,

20. Borrower's Right to Relnet=lz. Notwithstanding Lender's acceleratlon of
the sums secured by thle Mortgage, kut not more often than permitted by
gectlon 15-1602 of the Foreclosure lct _‘as defined in paragraph 26 hersof),
Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued Lf, within the time provided for in S8ectlon
15-1602 of the Foreclosure Act: (a) Borrower pays Lender all sums whlch would
be then due under this Mortgage, the Note and rotes securlng Future Advances,
Lf any, had no acceleration occurred; (b) Borcowir cures all breachea of any
other covenants or agreements of Borrower contsined in thls Mortgage; (c)
Borrower pays all reasonable expenses incurred by lencer in enforcing the
covenante and agreementa of Borrower contalned in thiy Mortgage and in
enforcing Lender's remedies as provided in paragraph 19 haorsof, including, but
not ilmited to, reasonable attorney's fees; and {d} Borrowac takes such action
as Lender may reasonably require to assure that the lisn of Chls Mortgage,
Lender's interest in the Property and Borrower's obligation to Zay the sums
secured by this Mortgage shall contlnue unimpalred. Upon such opaymant and
cure by Borrower, this Mortgage and the obligations secured hereby aball
remain in full force and effect as Lf no acceleration had occurred,

21. Amsignment of Rents; Appointment of Recelver; Lender in Possession. As
additional security hereunder, Horrowsr hereby assigns to Lender the rents of

the Property, provided that Borrower shall, prior to acceleration under o)
paragraph 19 hereof or abandonment of the Property, have the right to collect -?S
and retaln such rente as they become due and payable. (RS
-1
ey
~
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o




UNOFFICIAL COPY




UNOFFICIAL GOPY, .

Upon acceleratlon under paragraph 19 hersof or abandonment of the Property,
and at any time prior to the axpiration of any perliod of redemption following
judiclal sale, Lender, in person, by agent or by judicially appolnted
recelver, shall be entltled to enter upon, take possession of and manage the
Property and to collect the rente of the Property including those past due.

All rents collected by Lender or the receiver shall be applled firet to
payment of the costs of management of the Property and collection of rents,
including but not limited to recelver's fees, premiums on receiver's bonds and
reasonable attorneye' fees, and then to the sums secured by this Hortgage.
Lender and the receiver shall be liable to account only for those rents

actually recelved.

22. Future Advances. At no time shall the princlipal amount of the
indebtednzas secured by thie Mortgage, not including sums advanced in
accordance hurawith to protact the mecurity of this Mortgage, exceed the

original amouat nf the Note.

Upon’ pavment of all eums secured by thls Mortgage, Lender shall

23, Release.
Borrower shall pay all

release this Mortgage vithout charge to Borrowar,
costs of recordation;,if any.

24. Walver of Homestead., ‘Borrowar hereby waives all right of homestead
axemption in the Property.

28, Walver of Statutory Rights.  Moiwithatanding anything to the contrary
gontained herein, Borrower ehall no. apply for or avail itself of any
appraisal, valuation, stay extension or e emption laws, or any mo-called
"Moratorium Lawe,” now exleting or heresftar enacted, in order to prevent or
hinder the enforcement or foreclosure of Yhja Mortgage, but hereby waives the
benefit of such laws. Borrower <oes hereby S:piessly walve any and all righte
of redemptlon under any order or decres of forucinsure of this Mortgage on
behalf of Borrower, and each and every person, e;.~«pt decres of judgment
creditors of the Borrower, acquiring any interest L or title to the
Development subsequent to the date of this Mortgage.

26. 1Illinols Mortgage Foreclosure Law. If any provision !n this Mortgage ia
inconsletent wlth any proviejon of the Illinois Mortgage Foreclosure Law
(Chapter 110, Sections 15-1101 et seq., Illinole Revised Staiutes) (the
*Foreclosure Act"), the provisions of the Foreclosurs Act shall tale
precedence over the provisions of this Mortgage, but shall not invziildate or
render unenforceable any other provision of this Mortgage that can o
construed in a manner conslstent with the Foreclosure Act.

If any provieion of thie Mortgage shall grant to Mortgagee any rights
or remedies upon default of the Mortgager which are more limited than the
rlghts that would otherwise be vested in Mortgagea under the Foreclosure Act
in the absence of that provislon, Mortgagee shall be vested with the rights
granted in the Foreclosure Act to the full extent permitted by law.

26
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IN WITNESS WHEREOF, Borrower hs&s executed this Mortgage,

Cp iP"/YI

‘

CHICAGO ROSELAND COALITION FOR
COMMUNITY CONTROL, an Illinols
not~for-profit corporation

1

L Foreaf
By1 M* o, 2
Willle Lomax "
ATTEST) _ Premident
‘//‘)
By d_é“/ )“4.& zihv)
Titler 7 (. 5 “,. £

STATE OF ILLIKOYL:

[ 3]
SR

1
COUNTY OF COOK )

Ooee ™
on this /495 day of Weesn 1992, I do hereby certify that the above-named
Willie Lomax and \ ;» as President and(havmny Bourdal Dgehirs of

Chicago Roeeland con Leionh for Conmunity Control, an llllnois not-for-profit

corporation, personally known to ine to be the same persons wholo names are

subscribed to the forewgolng lnetrumanc &8 such Presldent and 7 f¢f>pm¢0s
, respactively, appsaryd before me this day in person and

acknowledged that they signed and deliverszdt the said instrument as thelr free

and voluntary act and as the free and voiuoiary act of sald corporation, for

the uses and purposee therein set forth, % éﬂ p
Ly . - ’/
,‘-(_ E“L ARd * [;é(

Natary Fubllc v
My commliesion exp.ves! ’f_’)‘/lw

Notices pursuant to paragraph 14 herein shall be as followa:

If to Hortgagee: If to Mortgagori

Illinois Houslng Development Chicago Roseland Coalition fo-
Authorlty Communlity Control

401 North Michlgan Avenue 11015 South Michigan Avenue

Sulte 900 Chicago, 1llinois 60628

Chicago, IL 60611 Attenkion: Willle Lomax, Preside

Attn: Legal Department
URARSY

HTF17MORT103RD.LSR(TF/cbk)
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EXHIBIT A

LEGAL DEBCRIPTION

Property Address: 17 E. 103rd 8t.
Chicago, Illinoim 601629

P.L.N, #25~16-107-006~0000

THE WEST 19 1’3 FEET OF LOT 66 AND THE EAST 13 1/3 FERT OF LOT 67, IN
KUYPER'S ADDITICON.TO PULLMAN, A SUBDIVISION OF THE NORTH 7.5 CHAINS OF THE
WEST 1/2 OP THE NGHTAWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THE SCHOOL LOT CONVEYED BY
DEED, APRIL 16, 1859, A%D) RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY,
ILLINOIS, IN BOOK 185, rATE 139, AS DOCUMENT NO. 25158, IN COOK COUNTY,

ILLINOIS.
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