<. UNOFFILJAL-COPY, .. CTBANG

\‘ - MORTGAGE RBWLEEQJ\}'?‘;’, 1 gl toon boud o YRV I
N\ PREFERRED LINE L F ORI g, Tl FOE0R 299 /1 7D
\f\' This instrument wis prepured by 892 jUN 23 - PH-2.58 9 2 4 7 I r 7 2 ~
One South Dearbat i Strect

Rel.No: 92151 1432390 !

- slaﬁla ~115-1894) ' | _ Chicago, NHnuis 60603

FHIS MORTGAGE CMuortguge™) 15 made this L3TH _ dayol JUNE v g2
hetween Morgagor, Margaret C, Colborn single having never been marrvied (hercin “you” “yuur® or "yonrs®) sid
the Moragee, Citibunk, Fedeenl Savings Buak, a corporation organized and existing uader the laws of the United States,
whose address s One South Dearborn Steeer, Chicaga, [Htnods 60603 (herein “we,” "ans” Or "our”).

WIHEREAS, Muargaret C. Colborn is (are) indebted w us pursuant Jo o Preterred Line Account Agreemem
(“Agreement’) ol even dute hereot, i the principal sum of U.S. $ 5,000,00  (Borrower's "Credlt Limit") or so much of such
principal s may be adsanced and outstanding, with interest thereon, The Agreement provides tor advanees 1o be mude for
seven (7) years fram the date hereot (the "denw pertod”™). We may, in our sole diseretion, extend the draw period for o
additiconat seven (7) years, The drisw periog will be fellowed by an udditional period of seven (7) years (the "repmytient period”).
The Agreement provides tor pertodic monthly instatiment payments of (a) principal ot 184th of the principal balunce
outstnding and whpind as at () the dite of the most recent advatice (o you thereunder Jor hilling cycles beginning during the
drav penod v i) the heginning of the tirst day af the repayment pel ind for any billng cycie beginning during the repayment
pertod; and (by inteiest, optiomid credit hite and/or disabillty insurance premiums, and niscellneous fees and churges until the
wud of thie repavipcad pertnd: all such sums, it not sooner paid, being due and payable lounicen (14) yenes from the daie hereol,
o, i we have extended@hie draw period, twenty-one {21) years from the date hercod, the CMataeiy Dine”).

To secure o ust fapthe repayiment of the mdebtedness evideneed by the Agreement, with inlerest thereon, the paynmcei
0l all DTheT SIS, Wi rorerest thereen adviteed i pecordapee herewith 1o protect the seeurity of this Morgage, aid the
performaney vl the coveranis aand sgrecinents of you herein contained; (b the repayment ol any (uture advanees, with interest
thereon, made by s pursuant W pirsgraph 7 bereol (such advances pursuant to pasugraph 7 hereol ot principul mude atter the
date hercol being relernied 1o ay “retare advanees” ), (€) any *Louns” (advances of principe afier the date hereol) as pravided tor
i the Aprecment (o begg the waeition of you and us that all sach Loans made ier the diate hereol cnjuy the sime priority
aid sevutity hereby created as i alliaach Loans hidd been made on the date bereol); and (d) the perlformance ol your covenanis
atnd agrevments under this Mocigage sad the Agreement secured hierchy. For this purpose, you do hereby martguge, grant,
convey and wacrant (wndoss you are an 15nsis land (rust, in which case you mortguge, grant, convey and quit cliating 1o us the
following doescribed propery ( “Property” 5 located in the County of Cook and Stne of fitinois:

9-KHsf5# 4

UNTENUMBER 100318 IN THE CARL SANOBURG VILLAGE CONDOMINIUM NO. 2, AS DELINEATED DN A
SURVEY OF THE FOLLOWING DESCRUSE? REAL ESTATE: A PORTION OF LOT S IN CHICAGO LAND
CLEARANCE COMMISSIGN NO. 3, HEING A4 CONSOLIDATION OF LUTS ANAD PARTS OF LOTS AND

VAUATED ALLEYS IN BRONSON'S ADDITISE O CHICAGO AND CERTTAIN RESUBDIVISTONS ALL INTHE
NORTHEAST /3 OF SECTION 4, TOWNSHIEF 9 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL -
MERIBIAN, IN CODK  COUNTY, ILLINOIS; WIHOH NURVEY IS ATTACHED AS EXFIBIT A’ TO THE
DECLARATION OF CONDOMINIUNM RECORDED 25032909 TOGETHER WITH 'S UNDIVIDED

PERCENTAGE INTEREST IN THHE COMMON ELEMEN)S, IN COOK COUNTY, ILLINOIS,

PN No, 1z 17-04-207.-080-1 385 PROPERTYADDRIEESS: 1455 N. Sandburg Terrace Unit 1003
Chicago, I[1. 60610

P.LN. No. 2t
You covenant that you are kwlully seized of the estate hereby contoyed and have the nght o morigage, grant i cotvey
the Property and that the Property is unencumbered, except [or encumbrapces of record. You, unless you ure an filinois tand
trust, warsin wimd will detend generally the tide o the Property against all cliims aad demands, subject o any cacumiinances of

record.

Covennnds, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when duce by the terms of the Agreement ihe principal
ol and interest acerued on the indebiedness evidenced by the Agreement, togethier with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Morigage secures o Line of Credit Loan Agreement. Youssill enjoy aceess W that Line of
Credit durig the fist vighev-tive (85) billing cycles or, §T we extend the drisv period. the 1irst one hundred sixty-nine {16%)

1) P EC

bilfiny cyetes.

3. Agreed Periodic Payments. Ducing the werm hercol, you agree W pay on og belore the savaent due date shown on
cach pertodic Billing Staicineat the Minimum Payment Due (or that Billing Cycle (cach Billing Cycie vily be approximately one
monthy. The payment due date Tor cach Bitling Cycle is upproximately twenty-five (25) days afier the viuscof the Billing Cycle.

[F, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts 0 (il on the Muaturity
Late,
4. Finance Charges. You agree to pay interest (¢ "Finunce Charge”) on the Outstanding Principal Balunce of your
Prelerred Line Aevouat as determined by the Agreement, The rate of interest ("Annusl Perventage Rite®) muy vary monthly
but witl nut exceced 23.0% per snnam.

5. spplication uf Payments. Uniess applicable law provides otherwise, all payments received by us under the
Agrecaent and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuam 10 paragraph 7 hereof
will be treated as Finunee Charges fur purposes of application of paymeats only.

6. Charges; Liens. You shall pay all 1axes, assessments, chiarges, flaes and impositions atiributuble o the Property
which may attain priotity over this Morigage, and {eassehold payments or grounds rents, il sny. You shall promply furnish 1o us
receipts evidening these pavinents.

7. Protectivn of Our Rights in the Property; Mortgage Insurance. |l you fait (o perform the covenants and
agrecmuents contained i this Mortgage, or there is s legal pmcccuing that may signilicuntly alfect our rights in the praperty
Gsuch as a provecdinng in Baakrapiey, probale, 1or condemnanion ar Lo enforce laws or Regulationsy, then we may do ant pay for
whatever i peeessiry Lo protedt the value of the Property and sur dghis in the Froperty, Ouractien may include paying any
sims seeared by dich which has priority over this Mortgage, uppearing in court, puying reasonable nuorneys® fees and cnicring
on e Property o make repairs. Although we may ke gction under this paragraph 7, we do nol hawe 1o do so,

Any amoutds disbursed By us under this parageaph 7 shall become additional debl ul yours sceured by this Mortgage.
Unless you and wo agree W other rerms of peyment, these smounts shall bear interest from the date of disbursement at the rate
provided in the Agreement aad shall be payable, with interest, upon notice trom us Lo you requesting prayment.
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8. Horrower Not Released; Forebearance by Us Not a Waiver. tixicnsion ot the draw period o the time for
payment of moditcation o amacizton of te sams secured by this Mortguge granted by ds 10 bhy successar Hinterest of
yours shall not opernte so release the hability ot the originsd Proferrcd Accaun F{uidcr's OF YOUL Suceessar H ilerest,. We shall
nut be required (0 commence provecdings against any successor in interest or refuse to extend time (or payment or ulherwise
modiy amortizition e the sums seeured by this Mortguge by reason of any demand made by the originul Account Holder or
Account FHolder's suceessors in interest. Agy forebearance by us in exercising any right or remedy shall nm be o waiver of or

prechode the exercse olany tight ot reaiedy.

9, Nuccessor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mut tgige shall Brad and benehit the successors wnnd ssslgns of you and us, subject to the provisions of paragreph 1.2 Your
covenints and agreements shall be joint and several. Any Morigagor who co-signs this Mortguge but does not exeeute the
Agrevinent: Gey s co-sagmug this Mongape only to morigage, grant and convey thut Morgagor's interest in the Property undet
the terms ol dns Mortgage, (hy s not personatly obligated o Kﬁ‘ty the sums sceured by this Morigage, (V) does Dot have iiceess Lo
the Line of Credin and () agrees that we and any other Mortgagor may agree 1o extend, modify, torebear or make any
accommuodalions with regard to the terms ol this Mortgage or the Agreement without thut Morigagor’s copsent. Such a
Murtgagor is identilicd befow by exceating this Mortgage as an “other awner” ol the Properly.

10. Prior Mortgages. You covenant and agree 10 comply with atl of the terms and conditions and covenunts of uny
moriguge, trust deed or similar seeurity instrument affecting the Property which has or may have privrity over this Moriguge,
including specitically, un not limited 1o, timely making the payments of principal aad interest due thereunder. Your Bailure 1o
make such paymenls or keep such terms, conditions snd covenants as provided for in such prior morigages, trust deeds or
SCCuEity agreements Sanll constitute a defaull under this Mortgage, and we maly invoke the remedies specified in puragraph 4

hereot,

L. Pefandt.

() The vecarteancd olany of the dollowing events shall constitule o defbull by you under this Mortgage: (1) failure to pay
when due any sum ol mopdydue undetr the Agreement or pursuant to this Morigage; (2) your action or inagtion adversely
allects ou seeurity o the Sgeement o any right we muy have in that security; (31 you gave or give us any filse or materindly
maslealing rdornsstion s contecon with any Loan 10 you ofr {n your upL)Hs:un‘un {ur the Preferred Line Account; (4) title 1o
your home, the Property, s teans!i e as more fully deseribed in paregraqrh 12 below, or (5) anty of you div,

(hy Tt you are an detault unlie’ the Agreement or this Morigage, we muy lerminate your Prelerred Line Account and
Feyuire yau 1o pay inmediately thespiincipal bulunce outstunding, any and all inlerest you miay owe on that amouid, tugether
with bl othet fees, Cosiy of prensums gaarged o your neeoutit. "The principal balance cmstanding under the Agreement ofies
debault shall comtinue e accrue inerestanin paid ut the rate provided for in the Agrecment as 15 no default had vecarred. In
addition 1o the right o wrmimate vour Fretesved Line Account and dectire all sums immediately duce and owing vader the
Agreement, ik the event ot default, we shall inve the right o refuse w make additional L.oans 1t you under the Agreement
greduce your Credit Limit. 1we refuse to mane zaditional Loans 1o you slter defuult, hut do not termingte your account, you
must natity us o writing it vou would like to ootz further Loans and can demonstirate that the condition that led w the
detinil no fonger exisis.

L2, Tranxfer of the Property. 1L alt or any part vsshe Property, or an interest therenn s sold or tansterred by you, or i
the benefick) inteeest, o amy part thereol, i any land trust katding e o the Property s onsigned, sold or transterivd, oF i
you ot the tite holding trast enter ifo Articles of Agreement for Deed or any agreement lor instlliment sule ol the Property
or the benclickad interest 1o the title holding lund Trust, witheat our prior written consent, excluding: (a) the creation ol a
purchase money seeurity interest 1or houschold appliances; (bl adrunster by devise, descent or by uperation of law upon the
death of a point tenant: ar (¢ the grant of aay leasehold interest of dhree (3) years or less pot containing an option 1o purchase,
wo iy, al our ophion, deckire alt sums seeured by this Mortgage to o2 Zimediately due and payable.

Ly Right to Reduce Line of Credit. We may reduce your Clecit Limit or suspend your vredit privileges (refuse
make additional Lossy i G the value of the Property drops significantly below tie appraised vistue upon which the
Agrevment wis hasets (b) i material change in your financinl circumstupces givesus reason to believe that you will not be ubie
W make the fequired payments; (¢) goveramentat action precludes us from chirging the Annual Percenlage Rate permitied by
the Agrecmient o goveramentat sction adversely aflects aur Hen priorily such i rae value of our seeurily interest falls below
120% of your Credit Lol () we are notilied by our Regulatory Agency thut coat’aning to make Louns constitbies an unsule
At Unsound peacticv: oF (¢) you are in default of any material obligation under tae Agrecment. 16 we refuse 1o make further
Luitia to you, but do not womnate your Preferred Line Account, you must potity uscaa writing if you would Jike 1o obtain
furtber Laans aad can demonstiate that the comditions that gave us the right 1o refuse to nake turther Lonns bus chunged.

4. cceleration; Remedies. Upon o Defaull by you under this Mortgage, we. it our option, may require immediate
puyment in tutl of il sums secured by this Morigage without further demand and may fareeiane this Muorigage by judiclal
proceeding. We shall be cntitled (o cotleet alh expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but oot limited 1o, reasonable attorneys’ fees nnd costs of tle evidenee.

15. Waiver of Homestead. You wiive all right of homestead exemplion in the properiy.

(continued un page 3)

MORTUADE €2) CTIBANK COPY: Foren #4300 (03921

Cuibank. Fedenid S.mn‘p Hana
Onvt South Deackurn Chions Dl e it d

.

T A,

H’p



UNOFFICIAL COPY




UNOFEFICIAL CORY , .CITIBANG

REQUENST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR Savatnsettenrestaranetttensanarranaraen
MORTGAGES OR DEEDS OF TRUST

Horrower and Lende) request the hokder ol uny morigage, deed of trust or ather encumbranee with o lien which has

proriy over this Morigage to give Notee to Lender, ot Lender's address sev forth on puge one of vhis Mortgage, of uny defuult
wpder e superine eacumbranee amd o) any sale oy other foreclosure actjon.

IN WEITNESS WHEREOF, Borrower hus exeeuted this Mortgage.

{uted:

r-‘ /B P .

Y3

Mbrgagoy Margaret C. Colborn

/ Sate ol linois L
Colrity 0f }' S8

Eothe undersigoea, o Notary Patrdic in and for said Counlty, in the Stale aloresaid, DO HEREBY CERTIFY that
Muargaret C. Colbory/, cingle having never been married porsonally known 10 me 1o be the same person whose name
is subseribed o the foregdue imstrument, appeanad boetore me this dey in person, and acknowledged that — signed und
delivered e said ans e (@ e eeeIree and voiuntary act, for the uses and purposes therein se{orth,

Chven undes iy hand and ol seil, s _L;i_duy (:[-J_“!&L

w_ S
- . )
Jf%.mg_._

Noiary Public

Conumission Expires:

"OI'V"ICTAL' VEAL "
norae, EMILY MiLi 1L
My aﬂ\' PUBUC, STAYE Cr 2Limvons

ommission Expirgs HiC 298

gLLILVSD

MORTUACGH (3
Jusani., Fedenal wvings lans ACH CETUANK ULPY: Form PL 4506 {0342)
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CONDOMINIUM RIDER

PREFERRED LINE
Chivago, Hlinuis 60603

Numbcer: 921511432390
(444-115-18B94)

TENS CONDOMINIUN RIBER » made this __1 3TH day ot JUNE LY Q2
incurpurated into and shadl be deemed o amend and supplement the Mostgage Deed of Trust or Sccurity Ducd (the "Security
tnstrument” } ol the same date given by the urdersigned 1o seeure Borrower's Preferred Line Agreement with Citibunk,
Federnd Suvings Bunk (the “Lender®) of the same date and covering the Property described in the Sceurity Instrument and
lovated at:
1458 N. Sandburg Terrace Unit 1003

Chicago, I11. 60610
(Property Address)

The Property wcludes a unit in, together with an undivided interest in the common clements ol, acondominium project known

Gs:
CARL SANDBURG VILLAGE CONDOMINIUM NO. 2

'Namwe of Condominiwm Froject)

{the "Condominhun@egeet™). 1 the owners association or other entity which acts for the Condominium Project (Lhe "Owners
Assovintion™) hulds Lt ta property for the benefit or use of its members or sharcholders, the Property adso includes
Burrower's interest 1ot Qvmers Association and the uses, proceeds snd benelits of Borrower's interest.

CONDONMINIUMCAOVENANTS. Inaddition to the covepants and agreements made in the Security Instrument,
Borrower and Lender turtheccorenant and agree as (ollows:

A, Condaminivm Oblgitizns. Borrower shatl perfarm all of Borrower's obligitions under the Condominium Project’s
Constitaent Dovuments, The "Vepstituent Documents” nre the: (i) Declaration or any other document which creates the
Condominium Project, (n) by.Fows; (i) code of regulations; and (iv) other equivalent documents. Boreower shull prompily
pay, when due, all dues andd assessments iopeased pursuant 10 the Constituent Documents.

W Hinzord fnsurance. S0 long o5 zac Owners Assaclation maintains, with o generally aceepted insuranee carrier, o
"master* or *hlunket” policy on the Condugiimium Project which is sutisfactory to Lender and which provides insurance
coverage 1 the amounts, [ur the periods, atd against the huzards Lender reguires, including lire and lazards included within
the werm "extended coveruge,” then:

Borrower's obligation under Paragraph 4 ¢ maintain hazard insurance coverage on the Property is deemed sutisfied 1o
the extent that the required coverige is provided by b Zwners Association pulicy.

Borrower shall give Lender prompt gotice of any apse in requited hazard insurance coverage.

In the event of a distribution of hazard insuranee prozéeds in liew of restoration or repair following o loss 10 the Property,
whether (6 1he uit o1 o commuon clemenis, any proceeds payuble o Borrower are hereby assigned and shall be paid 1o Lender
tor application 1o the sums seeured by the Seeurily Instrumcaiswith any excess paid o Borrower.

C. Public Linbility insurance. Borrower shall tuke @k actions as may be reasonable o insure that the Owners
Assoviation maintains a public liubility insuranee policy acceptabic Ja form, umount, and extent ol coverige o Lender.

0. Condemantion. The procecds ol any award or ¢luim (o drmages, direct or consequential, puyuble o Borrower in
cunnection with any condemoation or ather taking of alk or any paiuonthe Property, whether of the wiHl or ol the commuon
clements, o lor any conveyanee in licu al condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applivd by Lender 1o the sums secured by the Sceurity [nsteument as providad in Purugraph 8.

. Lenders Prior Consent. Borrower shali not, exeept alter notice 1) Leader and with Lender’s prioy writien consent,
cither partinon or subdivide the Propecty or consent 10:

(i) 1he abandonment or termination of the Condominium Project, exiop! for abundanment or iermination required
by Luw 1n the case ot subsiantial destruction by fire or ather casualiy or in the cass Ul taking by condemnation or eminent

danniain,
i any amendmant o any provision of the Constituent Documents il the provision is Tor the express beneliv of

Lender:

(idiy termination of prolessional management and assumption ol self-manugement ofane Qwners Assuciation; or

(iv) any action which would have the effect of rendering the public liability insuianee poverage maintained by the

Ownees Assuciation unacceplable o Lender.
F. Remedivs, I Borrower does not pay condominivm dues and assessmenis when due, ther/esnder may pay them. Ally

amaunts disbursed by Lemler under this paragraph F shall become additional debl of Borrowe sceured by the SecQy

Instrument. Unless Borrower and Lender ageee ta other teems of puyment, these amounts shall beariierest from the date DF

disbursement at the rale provided tn the Preferred Line Agreement and shall be puyable, with intesest, upon notice fdm

-

Loender to Borrower requuesting payment.
| —
BY SIGNING BELOW, Borrower aceepts and agrees 10 the tlerms and provisions contuined in this Condominium Rider. =1
-
7 // M e 2 3F ~
' L 2<7 Dute: %2
worcbwer Margaret C. Colborn
CONDOMINIUM RIDHR CHWANEK COPY: Horm Blodus (0492)
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