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MORTGAGE N RN FANTITH

PREFERRED LOAN
1992 JUN 29 PM 3 02 92471794
Rel. No.: 28002059829

THIS MORTGAGE ("Mortgage®) is made this 19th gy of June 1997 between
Mortgagor, Wilson Torres single having never been married (*Borvower”) and the Mortgagee, Cltlbunk, Federa)
Suvings Bank, a4 curporution organized and existing under the laws of the United States, One South Dearborn Sireel, Chicago,
tiiinois 60603 ("lender").

WHEREAS, Burrower is indebied to l)c‘pdcrlg!)the principal sum of U.S. $ 15,000,00, which indebtedness is evidenced
by Borrower’s note dsied June 19, il and extensions and renewnls thereofl (herein *“Note®),
providing for mumrltfi\: insg:}l:rz:f{;z.,s7s>r principa) and Interest, with the balunce of indebtedpess, if not sooner paid, due and

' ter 24, ¢ H

puyablcon H

TOSECURYE to Lender the repayment of the indebtedacess evidenced by the Nole, with interest thercon; the payment of
all ovher sums, with interest thercon, advaneed in accordance herewith the protect the security of this Morigage, and the
performance of the covenants vad agreements of Borrower herein contained, Barrower does liereby morigage, grant and

convey to Lender the tollowing described property tocated in the Caunty of Coak. Staie of Winois:

LOT 35 IN THE SUBDIVISION OF BLOCK 21 IN WALSH AND MC MULLEN'S
SUBDIVISION OF SOUTH 3/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39
NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /

ILLINOIS.
P.L.N. Nu. 17-20.42,8.005.0000 %

which hus the uddress0r @911 South Racine, Chicago, Il 60608 (ficrein “Property Address™);

TOGETHER with all the vaprovements now or hereafter crectod an the property, and ell casements, rights,
appurtenances and rents all of whl shall be decmed 10 be and remain a part of the praperty covered by this mortgage; and ull
of the forcgoing, together with said roperty (or the leasehold estate if this Mortgage is on n lcasehold) are hereinufier referred
10 us the "Property.” -

Borrower covenants thuat Borrower/s cawlully selzed of the estate hereby conveyed und has the right to mortgage, grant
aud convey the Property, and that the Propertv.is upencumbered, except for encumbrances of record. Borrower covensnts that
Borrower warrants und will defend generally/che itle to the Property against all claims and demands, subject 10 encumbrances

of recarnd.

Uniform Covenunts. Borrower and Lender covaauat and agree as follows:

t. Payment of Principsl and Interest. Boreower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in che Nole.

2, Application of Payments. Ualess applicabie law grovides atherwise, all puyments received by Lender under the Note
and parsgraph t hereol shall be applied by Lender first o lhterest payable on the Note, and then 1o the principal of the Nole,

3 Prior Mortguges und Deeds of Trusty Charges; Lieny. Borrower shall perform all of Borrower's obligations under any
mortgage, deced af (rust or other securily agreement with a lico which has priority over this Mortgage, Including Borrower's
COVENIES (0 muke payments when due. Borrower shall pay or ceascto be paid all laxes, assessments and other charges, fines
and impositions attrimnable 10 the Property which may attain o priveity ever this Mosigage, and leaschold payments or ground >
rents, ifany.

4. Huzurd Insuriace. Borrower shul) keep the improvemonts noveexisting or hercafier erected on the Property insured a5
agininst loss by (ire, huzards included within the term *extended covernge®, and’such other huzards as Lender may require and in
such amounts and tar such periods as Lender may requiee. -}

The insurance currier providing the insurance shatl be chosen by Borrower sviject wo gpporoval by Lender; provided, that ¢
such approvil shall not be unreasonubly withheld. All insurunce policies and renvwals thereol shall be inu formr acceplable 10 Wlw
Lender and shall inctude a stundard morlgage clause in favor of and in 4 form accepieoleso Lender. Lender shall have the right
10 hold the policies and renewals thereol, subject Lo the 1erms of any mortguge, deed Gl irusd or olher security ngreement with a

licn which has privrity over this Mongage.
[n the event of luss, Borrower shsil give prompt aotice to the insuranve carricr andcnder. Lender may muke proof of

loss i not made prompily by Borrower.

It 1he Property is abundoned by Borrawer, ar if Borrower {uils 10 respond (o Lender within 3% eays {rom the date notice is
mailed by Lender w Borrower that the insarance carrior offers to settle a claim for insurance bensdivs Lender is nuthorized 10
colfect and apply the insurance procecds ot Lender's option either o restoration or repair of tae’Broperty or 1o the sums
seeured by this Mortgage.

5. Peeservation und Maintenance of Propecty; Lenseholds; Condominiums; Planned Unit Developrets, Borrower shall
keep the Property in good repair and shull nol commit waste or permit impairment or deterioration of the Property und shall
comply with the provistons ol any lease i this Mortgage is on a leasohold. If this Moregage is on a unit is o condominium ora
planned unit development, Burrower shall perform all of Borrower's obligations under the declaration or covenunts creating or
governing the condominivm or planned unit development, the by-laws and regulations of the condominiuin or planned unil
development, and constituent docunments.

6. Protection of Lender’s Sccarity, (F Borcower (ails (o perform the covenants ppd agreements conlained in this Morigage,
or it any activa or procecding is vommunced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upon notice o Borrower, may mike such appearances, dishurse such sums, including ceusonable attorneys' fees, and
take such action as 5 necessary (o profect Leader's interest. H Lender required morigage insurance as u condition of making
the {oun sceured by this Morigage, Borrower shall pay the premiums required o maintain such insurance in etfecy until such
time as the requirement for such irsurance terminates in accordance with Borrower's and Lender's wrilten agreement of

applicabic law,
Any amounts disburicd by Lender pursuant to this puragmrh 6, with interest thereon, st the Note rate, shall become
additional indebtedness o Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of puyment,
such amournts shull be payabie upon notice from Leader to Borrower sequesting psyment thereof. Nothing contained in this

parageaph & shall require Lender 10 incur uny ¢xpense of ke any aclion hereunder.
7. Inspection, Lender may make or cause o be made reasonalle entries upon und inspections of the Properly, provided
that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefore related to Lender's

interest in the Property.
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H. Condemnution. The procee
condemnation or other wking of the Property, or purt thereof, or for conveyance in licu of condemaation, are hereby ussigned

and shall be paid to Lender, subject o the terms of any morigage, deed ol trust or other security agreement with a licn which
has privrity over this Mortguge.

9. Borrower Not Relessed; Forbearance By Eander Not a Walver, Extension of the time for payment or modification of
amortizstion of the sums secured by this Mortgage granted by Londer 1o any successor in interest of Borrower shall hot operate
1o release, in any manner, the lability of the ariginal Borrower and Borrower's successors in interest. Lender sholl not be
required to commence provecdings uguinst such successor or refuse 1o exiend time for payment or utherwise modify
amourtization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
SUCCEsSUrs in interesl. Any lTorebearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicable law, shalt not be u waiver of or preclude the exercise of any such right or remedy.

iU, Successors and Asslgas Bound; Joint und Several Linbility; Co-signers. Thu covenants and agreements herein
contuined shall bind, snd the righls hereunder shall inure to, the respective suceessors und assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 hereof. AH covenants und agreements af Borrawer shall be joint and severul. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) I8 co-signing this Mortgage anly (o morigage, grani
and counvey that Burrower's interest in the Property to Leader under the terms of this Moryuge, (b) is nou personally lable an
the Note or under this Morigage, and (o) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
tfurbear, vr make any vlher accommodations with regard to the erms of 1his Morigage or the Note without that Burrower's
consent and withou! releasing thut Borrower or modifying this Mogtgage as (0 that Burrower's interest in the Property.

11, Natlee. Except tor iny notice required under applicatile law to be givea in another mannes, () any notice to Borrower
provided fur in this Morgage shall be given by delivering it or by malling such notice by certilicd mail addressed o Borrower gt
the Property Address or at such uther address as Borrower may designate by notice ta Lender as provided hereln, and (h) uny
potice to Lender siall be given by certificd mail to Lender's uddress stated herein or (o such other address os Lender may
designate by notice <o Rurrawer as provided herein, Any notice provided for in this Moriguge shall be deemed 10 hive been
given ta Borrower or Lepder when given in the manaer designhated heroin,

12. Governing Law: Séverability. The statc and loca! laws applicable to this Mortgage shall be the laws of the furlsdiction
in which the Property o Swaed. The foregoing sentence shall pot limit the applicability of Federal fuw 10 this Morigage. 1n
the event thut any provision of ckause of this Mortgage or the Note conflicts with applicable taw, such vonflict shatt nat affect
olher provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and o this end the
provisions of this Muorigage andthe Note are declared 10 be severable, As used herein, "costs®, "expenses” and "attorneys’ fees”
include all sums to the extent nodLcohibited by applicable law or limited herein.

13. Borrower's Copy. Borrowe sball be furnished a conformed copy of the Note and of this Mortgage at the time of
exeeulion ol after recordation hereof,

14. Rehabiiltion Loun Agreement. Baicower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvemeat, repair, or other loan agreenient which Borrower enters inta with Lender, Lender, al Lender's option, may
require Barrower to execute and deliver tu-loader, in g form secepuable to Lender, an assignment of aay rights, claims or
delenses which Borrower may have against pactizewho supply lubor, materials or services in connection with improvements
made 1o the Properly.

15, ‘I'runsfer of the Property or o Heneficlul Int<-<at in Borrower. IF ali or any purt of the Property or an interest in it is
sold or transferred (or if o beneticial interest in Borrower l=sotd or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opt/on, require immediate payment in full of all sums securcd by this
Mortgage. However, this opiion shall not be exercised by Leader if exercise is prohibited by federal laws as of the date of this
Moaortgage.

11 Lender exercises this aptian, Leader shall glve Borrovier aotice of acceleration. The notice shall provide u period of
not less than thirty (30) days from the date the notice is delivered ol iailed within which Borrower must pay all sums secured
by this Mortgage. {f Borroser fuils to pay these sums prior 1o the Zxriration of this period. Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borrownr,

NON-UNIFORM COVENANTS, Borrower and Lender further covenurs aid agree us foliows:

16. Acceleration; Remedies. Except as provided in parasgraph 15 harcol upon Borrower's breach ol any covenant or s

agreement of Borrower in this Martgage, including the covenants 1o pay when fueany sums secured by this Mortguge, Lender
prior waceeleration shull give notice (o Borrower as provided in paragraph 11 hereof specifying: (1) the breuch; (2) the uclion
required o cure such breach; (3) a date, not less than 10 days from the date the nzacs is mailed to Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the usieapecifizd in the notice may result in
aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale ol the Property. The notice
shall further inform Borrowee of the right to reinstate afier aceeleration and the right w assert in the Joreclosure proceeding
the nonexislence of b detault or any other defense of Borrower to acceleration and foreclosuret Iiithe breach is not cured on or
before the date speciticd in the notive, Lender, at Lender's option, may declare all of the sunis seovred by this Mortgage 1o be
immediately due and payable without further demand and may foreclose this Martguge by judicinl proceedings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited tu, resseasble attorneys’ fees und
custs of documeniary evidence, abstracts and title reports.

17, Borrower's Right to Relnstate. Notwithstanding Lender's seceleration of the sums seeured o tis Morigage due to
Borrower’s breach, Burrower shall have the right 1o bave any proceedings begun by Lender o eoloree this Mortgage
discontinued at any Lme prior (o catry ol i judgmen enforcing this Murtgage it (a) Borrower puys Lender ail sums which
would be then due under this Morigage and the Nole had no aceeleration seeurred; (b) Borrawer cures all breaches of uny
olher covenints or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incarred by
Lender in enforcing the covenanis and sgreements of Borrower contained in this Morigage, and in enforcing Lender's remedics
as provided in parugruph 16 hereol, including, bul not limited 10, reasonable attorneys® fees; und (d) Borrower tukes such action
as Lender may reasonably require 10 assure that the Nen of this Mortgage, Lender's interest in the Property and Burrower's
obligation 10 pay the sums sceurcd by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations sceured hereby shali remain in fult furce and effect as if no acceleration had uceurred.

18, Assignment of Rents; Appuintment of Recelver, As sdditional sccurity hereunder, Borrower hereby ussigns o Leader
the rents of the Praperty, provided that Borrower shall, prior o aceeleration under paragraph 16 hereol or abundonment of the
Praperty, have the right 1o collect and retain such rents as they become due and payuble.

Upon acceleration unpder puragraph 16 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appuinted by & caurt to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. Allreats collected by the receiver shall be applicd first to payment of the casts of
management of the Property and coltection of rents, including, but not limiied to, receiver’s fees, rrcminms an receiver's bonds
and reasonable altorneys’ fees, and then (o the sums secured by this Morigage. The receiver shuil be liable 10 nccount only for
those rents actually received.

19, Release. Upon payment of ull sums secured by this Mortgage, Lender shull release this Martgage without charge to

Borrower. Borrower shall pay all costs of recardation, ifany.
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20, Wadver of Homestead. Horrower hereby wolves il right of homestead oxemiion (n the Property.

- REQUEST FOR NOTICE OR DEFAULT
R Rttty AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
privrity over this Mortgage 1o glve Notice to Lender, at Lender's address set forth on puge one of this Morigage, of uny default
under the superior enenmbrance and ot any salo or ather foreclosure action.

IN WITNESS WHERBEOF, Borrower has exceuted this Mortgago.

Duted:

<,

Horrower Wilson Trrres

5t

State of Ziinois
Caunty vl (2::3-0‘_ - } SS

1, the undersigned?/a Motary Public in und for said County, in the Stule sfuresaid, DO HEREBY CERTIFY 1hat Wilson

Torres , single having nuver been married personally known to me (o be the same person whose name is subscribed to
the foregoing instrument, uppeares hefore me this day in person, and acknowledged that —_signed und delivered the said
instrument s Iree and vilunlary act, for Lhe uses and purposes therein set fornh.

s & day of Sune 1. Lo .
] iaﬂnlgqag' ljfnlizmmm . %Aﬂ.« /féxf;n
Tk E:;;‘E“‘W‘ r,:,=,. 009 ope & Nowry Pablic e
Commis g 5
Spuce Helow This Lira Reserved For Lender und Recordor
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