UNOEEs e -aoRy BOX 277
Co T e ASSIGNMENT
™ TRUST COMPARY 2059 WEST 18TH STRE h's wife : RENTS
815 Weat 83rd Straet CHICAGO, IL 60608 ' o
Chicago, Hiinols 80621 "F%"k’&“n’br L qer
[ (312) 8738800 _ 1387
R T T BORROWER. T ;sppgess OF REAL PROPERTY: T
[o— I . '
) . "DEPT-01 RECORDING $25.00
. ‘ 92471205 .. T#3233 TRAN 8174 046/29792 10144100
: v 822170 N~ PR—4PID0T
\—[Juan  sauTisTA and . . COOK COUNTY RECORDER ~ «» -
GLORIA BAUTISTA hl wife o
2059 wEsT 187H sTREXT 3089 WEHT 18TH STRERT - , |
GHICAGO, un...-j.o.eo,q,_._..‘_7”” — S— CHICAGO, IL 608 |
312-733-1382 Awsn-na-uoo DA L ) T
c}_ﬁwca wmas | ‘nm?m;;" = """"""‘"“"""1’ ! 35!!-@;&_4;—. : ﬂwﬁh‘u T cuntdiﬁhm'ﬁun AN LOAN NUMBER'
L.....FAL 9. 15 !112 500 oo 06/11/92 06/18/97 07-38376

1. ABSIGNMENT. Te Iunmr secure the paymant of the pmmiuory note or oredit agreement described above (the “Note®) and the perforrmance of the
Marigage o1 Daed ol Trusi wileh ancumbers the raal property described in Schedule A an the reverse uide of this Agresmani, Grantor absclutely asaigns to
Lender ali of Grantor's Interes’ in he leases and tenancy agresmenis (ihe “Leases’} now or hereafter exocuted which relate 1o the roal property and any
impiovemaents located therean /e Bremises®). This Assignment (s 10 be broadiy canstrued and shail encompass aif rights, benefiis snd advantages to be
denved by the Giantor from the uasa incluging. but not limited to all rents, lssues, income and profits arising lrom the Leases and renewals thereod, and
all security deposits palkd under the wross. This Assignment s an absolute assignment rather than an assignmerit for security purposes only.

2. MOOIFICATION OF LEASES. Grunto grants to Lender the power and authority to modity the terms of any of tho Ltuu snd to lurwndar or
terminate the Leases upan such lerma as i «n.er may determine. :

3 COVENANTS OF GRANTOR. Grantor covenrnis and agrees tha) Grantor will:
a.  Observe and periormn sh the obtigationt Im >ared upon the landiord under the Leases. ' '
‘b. PRefrain trom discounting any future reni= o uxeouting any future assignment of the Lluu or colloot wny unto in atvanos withoul lht wiitt

consant of Lender.

c. Perlorm all necessary ateps 10 maintain the s curity of the Leasss for the banaelil of Lender including, if roqunnd 1hc poriodlo submission |$ a
Lender of reports and wccounting information ralating to the receipt of rantal paymants. )

d. Relrain from modilying or lerminating any of the Lo ase s withoyt the wrilien consent of Lender, PN

o. Exsoule and dellver, al the raguest of Lender, any atzu ances and assignments with raspect to the Loasos as Lendar may periodionily require. )

4 AEPHESENTATIONS OF QIRANTOR. Grantor rapiesents and v uranis 10 Lender that: Ci

a. The tenants under the L.eases are current In all rent paymer ta anrt are not in detaull under the terma ¢! any of the Loasos. o

b. Emch of lhe Leases Is valid and enforceabie acoording to He temn & and there afte no olaims or defonses prnon!lv oxinting which could be
uaserted by any lenant under the Leases apainst Grantor or any assignes of Grantor.

a.  No rents of security denouits undar any of the Leases have previour.y vesn assigned by Granior to any party other than Lender.

d. Grantor has not acceptad, and wili not accept, rent in sxcess of ons rr'.ar.h in advance under any ol the Loases, ) :

w. Qrantor has the powsr iand auihority to execute this Assignment. o

t. ' Grantor has not perforimed any act or executed any instrument which - niLit prevent Lender from colledting rents and taking any other action

under thia Assignment.

$. GRANTOR MAY RECEIVE HENTS. Aslong as Grantor or Borrower is not in defauit irZer any obligation 1o Lender or under the Morigage or Dosd ol
Trust or this Agreement, Grantor nay collect all rents and profits from the Leases when aue ans-™ay use such proceeds in Grantor'a businsss operations.
Howaever, Lender may &t any timse require Grantor to deposit all rents and profits into an accou’ it maintained by Grantor or Lencter at Lendier’s institution.

8. DEFAULT AND REMEDIES. Upon delfault in the payment ol any indeblednass of Borrowr; *z.Lender or ir the performance of any obiigation or
covenant of Borrower or Grantor in this Assignment of any other agresment, Lender may al it1 op.ion take pcsseasion of the real property and the
improvements and have, hold, manage, lease and operate the Premises on 1erms and for a perlod of drv @ 4t Lender deemns proper. Lender may piocoed
to collact and raceive all rents, Income and prolits lrom the Premises, and Lander shall hava full power to 2 =:!ac'ically make alleratlons, renovations, repalrs
or tepiacements to the Premisen as Lender may deem propei. Lender may apply all rents, Income 2nd profi's 1o ths payment of the cost of such
alierations, renovations, repairs and replacements and any expanses incldent 10 taking and retaining posgosriun of the real property and the managemaent
and operation of the real praperty. Lander may keap the Premigos propeily insured and rmay dlacharge any tavss, ¢ harges, claims, assessmaenis and olher
liens which may accerue. The expanse and cost of these actions may be paid from the rents, lssues, Incoma and prolits received, and any unpald amounts
shall be secured by the Note and Mortgage or Deed ol Trust. Thess amounts, together wilh attorneys’ fees an'l otk ar costs, shall become part of the
Inciebteciness secured by the Morlgage of of Trust and this Assignmen!.

CHANTOF! ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND C(JN'A"?’)NS‘ OF THIS AGREEMENT
INCLUDING THE PROVISIONS On THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIFT OF AN EXACT COPY OF T 1S AGREEMENT.
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7. POWER OF ATTORNEY. Grantbr ir zosonche storney-iff” terest, at Lender's opticn, upon taking - -
possession of the reai property and im } 2 o0t or re-Ppase any part thereol, to canost and modity B
Leasos, evict isnants, bring or dafen y Bulte | ol with® th ssCsio » s namé of elther party, Mmake repairs as Lendor '

deams approgriats and perform such other acts in connection with the management and operation of the real property sind Improvements as Lender may
desm proper. Tha recelpt by Lender of any rents, inoome or profits under this Assignment after institution of foreciosure proaedings under the Mortgage
or Dead of Trust shall not cure any detault or atfect such prooeedings or sale which may be heid as a result of such proceedings. Cx

8. BENEFICIAL INTEREST. Lender shall not be obliga ed to perform or discharge asty abligation, duty or liablility under tie Leases by reascn of this
Assignment. Grantor hereby agrees to indemnlify Lender und to hoid Lander harmiess from any and ail ilsbility, loss or damage which Lender may incur .
unders the Leases by reason of this Assignment and fiom a vy and ail claima and demands whatsoever which may be ascerted against Lender by reason of
any allaged obligations or underiakings on Lender’s part t perform of discharge any of the terms or agrsements contained in the Leases. Should Lender
incur any liabHity, loss or damage under the Leases or under or by reason of this Assignment, or in the dsfense of any such claims or demands, the
amount of such 1088, including costs, expanses and reasonable attornsys’ fees, shall be secured by the Note which this Assignment secures. Grantor
agrees to ralmburse Lender iImmediately upon demand for any such costs, and upon failure of Grantor to do so, Lender may accelsrate and declare dus ait

sums owed to Lender by Gramor under any ubligation. {: Y Il XL i
. gmln

.27 > @, NOTICE TO TENANTS. A writien demand by Lender under the Leasas for rrvent‘of refifs cr written notice of eny detauit cluimed by Lender
under the Leases shall be sufficient notice to the tenants to make future payments of rents directly to Lender and 10 curs any default under the Laases
without tho neasasity of furthar consent by Grantor. . :

0. INDEPENDENT RIGHTS. This Assignmeni and the powers and righis granted are separate and independent from any obligation contained.in the
Morigage or Desd of Trust and may be enforced without regard to whether Lender institutes foreciosure procesdings under the Morigage or Deed of Trust.
This Assignment is In addition to the Mongags or Deed of Trust and shail not affeot, diminish or impals the Mortgage or Deesd of Trust. However, the rights
and authorlty granted In this Assignment may be exercised in aonjunction with the Mortgage or Deed of Trust.

1. MODIFICATION AND WANER. The modification or walver of any of Grantor's obligations or Lender's rights under this Agresment must be contained
In a writing signed by Lander, Lander may perform any of Grantor's obligations or delay or tail to exarcise any of its rights without causing a walver of
those obligations or rights, .\ walver on ane occasion shali not constituts a waiver on any other cocasion. Grantor's obligations under this Agraemsnt shall
not he affected If Lendes. . me1ds, compromises, sxchanges, fails to exercise, impairs or reieases any of the obligations belonging to any Granter o third
party of any of its fights agas..&* any Granior, third party or collateral. Grantor waives any right to a jury trial which Grantor may have under applicabrie law.

12. NDTICES. Any notice o other communication to be provided under this Agreement shall be In writing and sent to the parties at the addresses
indicated in this Agresment or s:20 Cther address as the parties may designate in writing from time to time,

t3. SEVERABILITY. if any provision £t thie Agresment violates the law o is unenforceabin, the rest of the Agreument shall remain valid.

14. COLLECTION COSTS. H Lender Firss n attoiney to assisi In coliecting any amouat dus or snforcing eny right or remedy under this Agresment,
Grantor agrees to pay Lander's attorneys’ fr 48 'ind coilection costs (subject to any restriotions imposed by (aw). S

15. MISCELLANEDUS.
. Adelault by Grantor under the terms of an» of the Lease which would entiffe the tenant thersunder ¢ cancel Or teiminate such Lease shall be

desmed a default under this Assignment ans under the Note and Mortgage or Deed of Trust 8o long 48, in Lendaer's opinion, such default resuits
in the impairment of Lender’s security.

A viciation by Grantor of any of the covenants, représsntations of provisions contained in this Assignment shall be desmed a defauit under the
terms of the Note and Morigage or Deed of Trual.

This Agreement shiall be binding upon and inure 10/ the benefit of Grantor and Lender and their respective succesacrs, assigns, trustess,
recelvers, administ:ators, partonal representatives, lege tee, 700 devisees.

This Agreement shall be governed by the laws of the atate ~!sated in the addrass of the real property. Grantor consents to the jurisdiction and
venue of any court localed In the siate indicated in Lander's iddres« in the event of any legal procesding under this Agresment.

This Agrsement Is sxecuted for__ Businans . . prpos)s. All references to Grantor in this Agreement shall indiucie ail persons
signing below. If ihere is more than one Grantor, their obligations shali be joint and several. This Agrsement and any rejatexd documents
represent the complets and irtegrated understanding between Gran of /. .nd Lender pertain:ng 1o the terms and conditions of thoss documaents,

16. ADDITIONAL TERMS. IT IS AGREED THAT THERE SHALL B NEPOSITED MONTHLY SUFFICIENT ANOUNTS TO
PAY ERCH INSTALLMENT OF REAL ES8Y.74 TAXES AT LEAST 30 DAYS BEFORE PENALTY
SHALL ATTACH THERETO.
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State of State of ILLINOTS

)
s 7 ‘
County of — ) / County of COOK

I, , & nctary h—THE UNRERSIGNED. = .. . anotary

public in ahd for sald County, in the State atores. , DO HEREBY CERTIFY ublic in and for said County, In the State ufe esaid, DO HEREBY Ci IFY !
hat ~~ a et JUAN BAUTY A S R B AOTIST A, hs wE,

personatly know\n-zo me to ba the same perspn/.______ whose name personally known to me to be the same person S _whose name

subséribed 1o the foregalng.instrument, appeared beforeme . 3LE __ subscribed 1o the foregaing instrument, appeared before me
this clay in person and acknowledged thai he this day In person and acknowledged that — t ohe. [,
signed, sealed and dsilvarsd the sajd instrument as —tfrees  signed, ssaled and delivered the said instrument as e ENCIY g
and voluntary act, for the uses g\nd ufposes hereln st forth, and vofuntary act, for the uses and purposes herein set forth.

12th_ gayof

Given under my hand wid gfficiat geal, this Jif day of Given MHY? hand and official seal, this
£ . } E,

pot= — | 1932 -
/ GERALD J TASLIA ot W B PP @o—éém«a)
Notary Public

MMTSYl . AUGL199Y |
Commission expires: L*—-g“"'"“"“'—"' =103 Commi axph

>

“OFFICIAL SEAL”
ROSEMARIE COLLINS
Notary Public, State of lilinats
Ny Commission Expires 3 £ 14 /56
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The sirset address of the Properiy (i applicable) is
2039 WEBT 18TH STREET
CHICAGO, 1L 60608

The logal dosatiption of the Property s
LOT 25 IN F.
39 NORTH,

PASDELOUF 'S BUBDIVIBION OF BLOCK
ILLINOIS

44 IN BECTION 19, TOWNBHIP
RANGE 14 BAST OF THE THIRD PRINCIPAL MBRIDIAN IN COOK COUNTY,

Permanant Tax 1.0. Mamber.

\\
THIR INSTAUMENT WA PHEPARRD WY
TORANK & TRUST €O,

t t.ﬂll.i\z L, bUﬁZi

BOY‘ 327.
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