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& FHA MORTGAGE

= FHA CASE NO.

o STATE OF ILLINOIS 131-6749332

- 703

= Je)

= rd

f_)(_ ThnsMortgageg §r urity Instrument’’)is givenon JUNE 26TH, 1992 . ‘,'3

5 “The Mortgagor is® i ,d)/s H. SOLIS AND GELIA SOLIS , HUSBAND AND WIFE. td
MARRIED TO SOCORRO VEGA 3

o

A

AND, ALEIJANDK( VVEGA ,

.
\

Y

ILLINOIS 60650

e

whose address is 1508 S. CTENTRAL AVENUE, CICEROD,

S

;
i

(‘*Borrower’*"). This Security Instrument is givenio

UNITED SAVINGS ASSN OF TEXAS FSB
.and whose

UNITED STATES
TEXAS 77027

which is organized and existing under the laws ol
#2000, HOUSTON,

address is 3200 SOUTHWEST FREEWS!

“Lender’’). Borrower owes Lender the principul sumof

SIXTY FIVE THOUSAND TwWO HUNDRED Thi«TY EIGHT AND 00/100

Dollars{U.S. $ *x¥n65,238.00
This debt is evidenced by Borrower's note dated the same date as this Sécurity Instrument (**Note''), which provides f‘or
monthly payments , with the full debt, if not paid earlier, due and payableun ULy 18T, 2022

Note, with interest, and al!

This Security Instrument secures 1o Lender: {a) the repayment of the debu et ider.ced by the
renewals, extensions and modifications; (b) the payment of all other sums, wih.inscrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of BorrOovier's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, grant and convey to Lender the
County, llinois:

following described property iocated in cooK
FD 5 INCLUSIVE,

LOT S IN BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 1
MCCARTNEY AND COMPANY 'S SUBDIVISION OF THE  SOUTH HALF OF

OF J.C.
THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTIDN 20,
Cre THE

TOGETHER WITH THE EAST HALF OF THE NORTHEAST QUARTER
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 2r
M-RIDIAN

TOWNSHIP 39 NDRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
IN COOK COUNTY, ILLINOIS,.

92472631

CICERQ

-280-831-019
(City]

TAX Dow 1
whlcﬁlas l"ncaddresso? 1508 S. CEI“S';L?PL AVENUE
Hinois £0650 (**Property Address’);

[Zip Code)
TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the ‘Property

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

EL )

Grrist Lokes Busivens Forena Joe W
ekt Call 1 8060-5MEOAH 77 PAN Gle 721 1108}

FHA ILLINOIS MORTGAGE FORM ipige § of 4 pages)
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[;h 2, or chunge the amount of such payments. Any excess proceeds over an
tedness under the Note and this Security Instrament shall be paid 1o the entity

payments, which are referred to in Paragra
amount required 1o pay all outstanding inde
legally entitled thereto.
#. Fees., Lender may collect fees and churges authorized by the Secretary.
9. Grounds fur Acceleration of Debt.
(a) Default. Lender may. except as limited by regulations issucd by the Secrelary in the case of payment defaults,
require immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any maonthly payment required by this Securily Instrument prior

to or on the due datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligativns contained in this

Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(it) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HU1Y Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
righis, ir. ke case of paymemt defaults, to require immediate payment in full and forectose if not paid.  This
Security hizrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgege Not Insured. Borrower agrees that should this Sccurilé Itpiléum'gm and the nole secured thereby not
be eligible fir ‘nsurance under the National Housing Act within NTHS from the
date hereof, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediaic payment in
full of all sums scc'“vc?:b%ﬁ§?f§rity Insirument. A written statement of any authorized agent of the Secretary
dated subsequent to from the date hercof, declining 1o insure this Securily
Instrument and the note/seured thereby, shalt be deemed conclusive proe{ of such ineligibility. Notwithstanding
the foregoing, this option’siay not be exercised by Lender when the unavailability of insurance is solely due 10
Lender’s failure to remil a morigoge insurance premium 1o the Secretary.

10. Reinstatement. Borrower aas & aight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to puy an amount due under the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To ceistale the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reasoiable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding.  Upon reinstatement S v-Rorrower, this Security Insirument and the obligntions thal it secures
shall remain in effect as if Lender had not required immpediate payment in full. However, Lender is notl required 1o permil
reinstatement il (i) Lender has asceepted remnstatem<=t-afier the commencement of foreclosure proceedings within 1wo
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstutement will preclude
foreclosure on different grounds in the future, or (iil) reinfaieiment will adversely offect the priority of the lien created by

this Security Instrument.
11. Borrower Not Released; Forbrarance by Lender Not a Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Sccuiity Yastrument granted by Lender to any successor in inferest
of Borrower shail not aperate to release the liability of the origital/Borrower or Borrower’s successor in interest.  Lender
shall not be required to commence proceedings agiinst any succeszor in interest or refuse to extend time for paymen or
otherwise modify amortization of the sums secured by this Security” bistrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance hy Lender in exercising any right or remedy shall

not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Uc-Signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to Lhe provisions
of Paragraph $.b. Borrowers covenants and agreements shall be joint and scvrmal.  Any Borrowcer who co-signs this
Security Instrument but does not execute 1the Note: (a) is co-signing this Security instrument only to mongage, grant and
convey thal Borrower’s interest in the Propeny under the terms of this Securily Instrupien?, (b) is nol personally obligated to
pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any o.507 Borrower may agree 1o extend,
modify, forbear or make any accommaodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s conscnt.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice hetienfer shatl be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to/deicower.  Any nolice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender wnen given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law ani the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securnity Instrument,

16. Assignment of Kents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenan of
the Property to pay the rents to Lender or Lenders agents. However. prior to Lender's notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renits constitules an absolute assignment

and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) afl rents received by Borrower shall be held by Borrower as Irusiee
for benefit of Lender only. to be applied to the suins secured by the Security Instrument; (b) Lender shall be entitfed to
collect and receive all of the rents of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid (o

Lender or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or afler giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal! terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pages)
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