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MORTGAGE | - w#~eB=i720r02

XX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES b
THIS MORTGAGE is made this .___25th ___ day of _ _June__ N LI - —
between the Mortgagor. __David A, Dionne and Elizabeth B. Dionne, his wife, 4
—.as_joint tenants therein “Barrower™. and the Morigagee. _Household Bank. f.5.b.

. , 4 corporation organized and
existing under the laws of __United States . whose address is - 1400 N. Ganpep Drive . .
_Hoffman Estates, IL 60194 thercin “Lender™).

The following paragraph preceded by a checked box is applicable: Cifsmtsjoam
92972702

(1 WHEREAS, Burrower is indebted (o Lender in the principal sum of U.S. §
which indebtedness is #vicenced by Borrowers Loan Repayment and Security Agreement dated -
and extensions and rencwasthereof therein “Note™), providing for monthly instaliments of principal and interest at the
rate specified in the Note thérsin “contract rate”) (including any adjustments to the amount of paymenl or the contract
rate if that rate is variable) and ciner charges payable at Lender’s address slated above, with the balance of the indebtedness,

if not sooner paid. due and paygalz on -

£X WHEREAS. Borrower is indebleid to Lender in the principal sum of $..49,000.00 reemees OF 50 MUCh
thercof as may be advanced pursuany 7 Borrower’s Revolving Loan Agreement dated __June 28, 1992 _  and
extensions and renewals thereofl (herein “Nawe?), providing for payments of principa) and interest g1 the rate specified in
the Note (herein “contract rate”] including any adjustments to the amount of payment or the conlract rate if that raie is

variable. providing for a credit limit stated in tiie principal sum above and an initial advance of § SR 11 GRS :
v .__.')_0 .

TO SECURE to Lender the repayment of the ipdcbiedness, including any future advances, evidengrd. by the Note.
witl interest thereon at the applicable contract rate4sciuding any adjustments to the amount of payment or the contract
rate if that rate is variablel and other charges; the payeir-of all other sums, with interest thercon. sdvanced in accordance
herewith to protect the security of this Morigage: and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender the following described property located in the

County of Cook e . State of lilinois:

LOT 221 IN CUTTER'S MILL UNIT 3, BEING A SUBDIViSION OF PART OF THE SOUTHWEST 1/4
OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST GF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS., VILLAGE OF SCHAUMBURC, IL.

TAXES: 07-17-317-028

DERT-01 RECORDING $27.50
T$8CuU8 _TRAN B773 N6/29/92 14:24:00
365418 k. W--FP2—-4 72702
COOR-£4li~TY RECORDER

[

which has the address of &wlzga_ﬂa_tem;ille_J.m . —Schaumburg - .
iSlreel) ity
Hlinois 60194 (hercin “Property Address™} and is the Borrower’s address.
1Zip Codey

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurienances
and rents. all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the leaschold estate if this Morigage is on a leaschold) are hereinafter seferred

to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estaic hereby conveyed and has the right te mortgage, grant
and convey the Properiv, and that the Property is unencumbercd, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.
=
2 ’/75_ o
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11. Successors and Assigns Bound; Juint and Several Liability; Co-stgners. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, fa) is co-signing this Morigage only to morigage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Morigage, and {¢) agrees that Lender and any other Borrower hereunder may agree to exiend, modify.
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s
consent and without refeasing that Borrower or modifyiag this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have
been given o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and tocal liws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Nole which can be given effect without the conflicting provision. and
10 this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”™, “expenses”
and “attorneys vees™ include afl sums to the extent not prohibited by applicable law or limited hercin.

14. Borrower's. Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afler recordation hereol,

15. Rehabilitation oan Agreemenl. Borrower shall fulfill all of Bortower's obligations under any home rehabilitation,
improvement. repair. o ovher loan agreement which Borrower enters into with Lender. Lender, a1 Lender’s option, may
require Borrower to ¢xveoreand deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrowe: niuay have against parties who supply fubor, materiads or services in connection with imgrovements
made (o the Property.

16. Transler of the Properoy, af Borrower sells or transfers all or any purt of the Property or ananterest therein, excluding
{a) the creation of a lien or encumbrance subordinate to this Mortgage. (bt a transfer by devise, descent, or by operation
of law upon the death of a joint tenarit, ic) the grant of any leasehold interest of three years or less not containing an oplion
1o purchase, (d] the creation of a purchasestioney security interest for household appliances, (¢} a transfer to o relative resulting
from the death of a Borrower, (D a transfer viwre the spouse or children of the Borrower become an owner of the property,
(gl a transfer resulting from a decree of distolution of marriage. legal separation agreement, or from an incidental property
settlement agreement, by which the spouse 67 tic, Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains . kaneficiary and which does not relate o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition Zescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied information required by Lender 10 evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue.sobe obligated under the Note and this Mortgage unless Lender

releases_Borrower_in writing. .. . e
I Lender does not agree. to sych sale or transfer, Lenderanay dechare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender éxercises such option (oaczelerate, Lender shall mail Borrower notice of aceeleration

in accordarice with paragraph 12 herealSuch notice shail provide » period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums decared due, If Borrower fasls to pay such sums prior
10 the expiration of such pér;od Lender may. without further notice oo fertand on Borrower, invoke any remedies permitied
by paragraph 17 hereof. ~ "7 7

NON-UNIFORM COVENANTS. Borrower and Lender further-covenzat and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herec(, upon Borrower's hreach of any covenant or
agreement of Barrower in this Mortgage, including the covenants to pay waon due any sums secured by this Mortpage,
Lender prior 1o acceleration shall give notice to Borrower as provided in paragiaoh 12 hereof specifyving: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from e Gate the notiee is mailed te Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or bofare the dale specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicis) proczeding, and sale of the Property,
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ard voreclosure. I the breach
is not cured on or before the date specified in the notice, Leader, at Lender's option, may defare all of the sums secired
by this Mortgage to be immediately due and payable withowt further demand and may foreclose this origage by judicial
proceeding. Lender shail be entitled to collect In such proceeding all expenses of foreclosure, inclufing, hot not Hinmited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding 1ender's accelevation of the sums secured by t*as Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enfor<e this Mortgage
discontinued at any time prior to entry of a judgiment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which
would be then due under this Morigage and the Note had no acceleration occurred; th Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower’s obligatlion to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleralion
had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abundonment
of the Property. liave the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled (o have o receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.
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