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THIS MORTGAGE ("Security I'stzument”) is given on May 26, 1992 . The mortgagor is

ADRIENNE TERRELL, A SINGLE WiWAN and TERRANCE DAVIS, A SINGLE MAN

(o
("Borrower®). This Security Instrument s given to EQUITY MORTGAGE CORPORATION ::
©
¢ R
which is organized and existing under the laws of (HT STATE OF ILLINOIS cand whose QN
addressis 1920 HIGHLAND AVENUE, SUITE 210, LOMBARD, ILLINOIS 60148
o~ (“Lerder™). Borrower owes Lender the principal sum of
8‘; Forty-five thousand five hundred forly and NO/1GS = - = = = = = = = = = = = = = - =
S  TTttmmmsemmmemmmmmmmmmmns Dollass (U.S. 8 45,540.00 ).
: This debt is evidenced by Borrower's note dated the same date as this Sceurivnstrument ("Nole"), which provides for
(I monthly payments, with the full debt, il not puid carlier, duc and payable on Juhe-i, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the soie: with interest, and il renewauls,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, ‘wvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvev (e Lender the following
described propenty located in COOK County, [Winois:
LOT & (EXCEPT THE EAST 8 FEET THEREOF) AND 1.0T 7 (EXCEPT THE WEST 8 FELT
THEREOFg IN BLOCK 4 IN SWEET COLES AND BUEL SUBDIVISION OF BLOCKSG 1 AND
IN HUSTER SUBDIVISION OF THE NORTH WEST 1/d4 OF SECTION 31, TOUNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS. _
vn '
LAW TITLE INSURANCE CO.
1300 IROQUOIS OR.
SUITE 226
NAPERVILLE, IL 60663 17
(G =
TAX 1.0, #: 20-31-107-067
whicli has the address of 2015 WEST 79TH PLACE, CHICAGO |Sireet, City],
M . ()] v ey
}F;alltais [ﬁ,?&%?] ("Property Address”);
Form 3014 8/80
Pegu i ot Ampnded §/91
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y  TOGETHER WITH all the improvements now or hereafier erecled f the property, find dl casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shull also be covered by this Security
Insteument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right w morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally ihe title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveniants for national use and non-uniform covenents with limited
variations by jurisdiction 1o constitute @ uniform sccurity instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due (he
principad of and interest on the debt evidenced by the Note and uny prepayment and lite charges due under the Note.

2. Funds for Taxes and Tnsurance. Subject 1o applicable law or 1o o wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due ander the Note, antil the Note is paid in full, g sum ("Funds”) for: () yearly (axes
and assessments which may attain priority over this Security Instrument as a tien on the Property: (h) yearly leasehold payments
or ground rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} vearly it zage insurance premiums. if any; and (1) any sums payable by Bosrower to Lender, in accordance with
the provisions of paragranh 8, in liew of the payment of mortgage insurance premivms, These items are cafled “Escrow lems.”
Lender may, at any time/eollect and hold Funds in an amount net o exceed the maximum amount a lender for a federally

related mortgage loan mey ecesire for Borrower's escrow account under the federyl Real Fstate Settfement Procedures Act of

1974 as amended from time tedivie, 12 U.S.C. Section 2601 ¢ seq. ("RESPAT), untess another jaw that applics to the Funds
sets 2 Jesser amount. If so, Lender saay, at any time. colleet and hodd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount £ 17unds due on the basis of current data and reasonable estiniates of expenditures of luture
Escrow ltems or otherwise in accordance witkapplicable law,

The Funds shall he held in an instiotion-whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Ttems. Lender may not charge Borrower for Folding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems. unfess Lender pays Borriwer faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay it one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan. unfess applcabiz law provides otherwise. Unless an agreement is mude or
applicable law requires interest to he paid, Lender shall not be-reguired to pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesd siall be paid on the Funds. Lender shall give 1o Borsower,
without charge. an annuad accounting of the Funds, showing credivd 2in! debits to the Funds and the purpose for which each
debit to the Funds was made. The Fumds are pledged as additional securiy/tor atl sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied to be held zy applicable law, Lender shall accouat to Borrower
for the excess Funds in accordance with the requirements of applicable aw. 11 the aimount of the Funds held by Lender at any
fime is ol sufficient 1o pay the Escrow Teas when due, Lender oy so soity Baproser in writing, wuld, I stich cime Borrower
shull puy to Lender the wmowi siecessiry 1o muke up the deficiency. Borrower shis!l make up the dehicieney in o more tian
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, raar 1o the acquisition or sle
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ol payments received by Fedder under parugraphs
1 and 2 shall be applicd: first, 1o any prepayment chirges due under the Nute; seeond, to amounts payabie uvler paragraph 2,
third, 1o interest duc: fourth, to principal dug; amd fast, to any late charges due under the Note.

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrapht 2, or if not paid in that manner, Borrower shall pry them on time directly
0 the person owed payent. Borrower shall prompily furnish 1o Lender all notices of amounty to be puid under this preagriph.
1 Borrower makes these payments directly, Borrawer shald promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless Borrowe: G ageees 1
writing to the payment of the obligation secured by the fien in & manner nceeptable to Lender: () contests in good faith the fien
by, or defends against enforcement of the lien in. legul proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the fien o
this Security Instrument. 1T Lender determines that any part of the Property is subject 10 a Tien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the {ien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80
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17. Transfer of the Property or a Beneficial Interest in Borrower ali or any part of 'the Propenty or ary niterest o it
is sold or transferred (or if a benefictl interest in Borrower is sokd or tl.gmlcnul and Borrower is not a natural person) withowt
Lender's prior written consent, Lender muay. at its option, require immediate payment in full of al sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

H Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower Taifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further native or demand on Borrower.

18. Borrower's Right to Refustate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sevurity Instrument discontinued @ any time prior (o the earlier of: (@) § days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant 1o any power of sule comtiuned in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; th)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but notdimiled to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrement, Lender's rights in the Property and Borrower's obligation lo pay the sums secured by
this Sceurity Instrumer:t_skall continge unchanged. Upon reinstateraent by Borrower, this Security Instrument and the
obligations secured hereby sballremain fully effective as i no acceleration hud occurred. However, this right to reinstate shall
notapply in the case of aceeleratios under paragraph 17.

19. Sale of Nate; Change #t Loan Servicer, The Note or o partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or murs mes without prior notice to Borrower, A sale may result in a change in the entity tknown
as the "Loan Servicer™) that collects monthly rayments due under the Note and his Security Enstrument, There also may be one
or more changes of the Loan Servicer unrelaied to.a sabe of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunds with paragraph 19 above and applicable law. The notice will stute the name and
address of the new Loan Servicer and the address 100 which puyments should be mude, The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not ¢aiise or permit the presence, use, disposaf, storage, or release of any
Huzardous Substances on or in the Property. Borrower shal not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Thepreceding two sentences shall not apply 1o the presence. use, or
storage on the Property of small quantities of Hazardous Substanees’that are generally recognized to be appropriate (o normaol
residentiatl wses and to maintenance of the Property.

Rorrower shall promptly pive Lender written notice of any investigaaon, clain, demand, lawsait or other action by any
governmental or regulitory agency or private party involving the Property Zud”any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learos, or is noliticd by any, governmental or regulatory Juthority, that
any removad or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentul Law and the following substances:  gasoline, kerosene. other flammable ortoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, amdradioactive materinls, As used in
this paragraph 20, “Environmental Law™ means federal Taws and fuws of the jurisdiction wheie the Property is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenimt und agree as fotlows:

21. Acceleration; Remedies. Lender shall give sotice to Borrawer prior (o acceleration following Jorrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under paragraph 17 unlesy
applicable law provides atherwise), The notice shall specify: (a) the defaull; (h) the actlon required to cure the defuult;
(¢) = date, not Jess than 30 days Trom the dite the notice is given to Borrower, by which the defuult must be cured; and
() that failure to cure the defauft on or hefore the date speclfied in the aotice may result In acceleration of the sums
secured by this Security Instroment, foreclosure by judictisl proceeding and sate of the Property. The notlee shull further
Inform Barrower of the right to relnstite after peeeleration and the right to assert in the foreclosure proceeding the
non-existence of a defuobt or any other defense of Borrower to acceleration and toreclosure, 3 the defaudt is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instroment without further demand and may foreclose this Sceurity Instrument by judiclul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not {imited to, reasonable uttorneys’ fees and casts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Borrower. Lorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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