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THIS MORTGAGE ("Security Instrument®) is made on JUNE 5, 1992. The Mortgagor is MARIA Del CARMEN ROSALES and
MARCELQ ROSALES, HER HUSBAND and ROEL ROSALES, A BACHELOR ("Borrower”}. This Securily Instrument is given o
FLEET NATIONAL BANK, which is organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose
address is 11200 WEZT PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal
sum of EIGHTY-%: VN THOUSAND FIVE HUNDRED TISREE AND 00/100ths Dollars (U.5.$87,503.00). This debt is evidenced by
Borrower's note dated hie same: date as this Security Instrument ("Note”), which provides for monthly payments, with the full debi,
if not paid earlier, dvie and payable on JULY I, 2022. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notc, »ith interest, and all renewals, extensions and modifications; {b) the payment of all other sums, with
oiemzraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's

interest, advanced unde! 't
covenants and agreements Lnder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following Jescribed property located in COOK County, Hlinois:

State of Illinois

LOT 11 IN BLOCK 2 IN-CHARLES COUNSEIMAN'S gSuBDIVISION OF
BLOCK 28, CANAL TRUSTEE'S SHUBDIVISION IN THE EAST 1/2 OF
SECTION 31, TOWNSHIP 39 wWCORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

\: Aemgeyp ™y A
l 3“}‘);‘
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which has the address of 3629 SOUTH MARSHFIELD, CHICAGQO [Sueet, City] .

1llincis 60609 (Zip Code) ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, anclall easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
. property. All replacements and additions shall also be covered by this Security Instrument.  Alf oi the foregoing is referred (o in
this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hao the right 1o mortguge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. “ Forlower warrants and wil)
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due the principal of, and inlerest on, the debi
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, un installment of any (a) laxes and special assessinents
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insuranice
required by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The lul}
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay ilems (a), (b), and (c) before they become delingquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to lLender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments ¢n the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (&), (b}, or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or belore the date lhc

item becomes due, ,O .
Pagec 1 of 4 % FHA [linois Mortgage - 2/91




UNOFFICIAL COPY

:. }
i .
'-.
I
i
¥ i
|




FMUY 2JY880-5

As used in this Security @N@mmﬁ GousPr%Developmenl or his or her designee.
r a Mmortgage in pre to'The S€Cretary, h monthly payment shall slso include

In any year in which the Le
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 8 monthly charge

instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Secunty
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instzliments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund uny excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender ta the Secretary or to the monthly charge by the Secrctary instead
of the monthly mortgage insurance pramium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other huzard insursnce
premiums, as required;

Third, to interest ‘ue under the Note;

Fourth, to amo:«.7a' ion of the principal of the Note;

Fifth, to late charge. Jue under the Note.

4. Fire, Flood and ither Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently eracted, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance slin!) be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Propsrty whether now in existence or suhsequently erecied, against loss by floods to the extent reguired
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurunce palicies and any renewals shall
be held by Lender and shall include/oss payable clauses in fuvor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lader immediate notice by mail. Lender may make proot of loss if not made promptly
by Borrower. Each insurance company <oncemed is hercby authorized and directed lo make payment for such loss directly o
Lender, instead of to Borrower and to Lender jeintly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebiaducss under the Note and this Security Instniment, first to any delinquent amounts
applied in the order in paragraph 3, and then !~ prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the prirciral/shall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of s.uch payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secv/ity Instrument shall be paid to the entity legally entitled thereto.

In the event of foraclosure of this Security Instrument or ohervansfer of title to the Property that extinguishes the indebtednoss,
all right, title and interest of Borrower in and 10 insurance policivs Zn force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection ol #ic Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's'poincipal residence within sixty days after the execution ol
thizs Security Instrument and shall coniinue to occupy the Property as Boriovier's principe) residence for st Jeast one year afier the
date of occupancy, unless the Secretary determines this requirement will cause »iitue hardship for Barrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notily. Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially changet*.e Property or allow the Property to deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Plop:rty is vacant or sbandoned or the loan is in
defauit. Lender may take reasonable action to protect and preserve such vacant or sh:ndzned Property. Borrower shali also be in
default if Borrower, during the loan application process, gave malerially false or inaccural: information or statements to Lender (or
failed to provide Lender with any material information} in connection with the loan eviderced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Properly as a principal residepce, If this Security Instrument is

" on a leasehold, Borrower shall comply with the provisions of the lease. [f Barrower acquires feetitle to the Property, the leaschold

and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower sheil-pay all governmental or
municipal charges, fines and impositions that are not included in paragruph 2. Borrower shall puy these onlipaions on time directly
to the entity which is owed the payment. If failure to pay would adversely affuct Lender’s interest in the Projerty, upon Lender's
request Borrower shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by parsgraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragruph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and al the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, are herchy askigned und
shall be paid o Lender o Lhe extent of the full amount of the indebtedness that remains unpaid under the Note and this Securnity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security lnstrument, first
to any delinquent amounts applied in the order provided in paregraph 3, and then 10 prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required Lo pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
FHA tllinois Mortgage « 2/91
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in thig Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al] sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent)} by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in full, but Lender does not
require such payments, Lender does not waive s rights wilh respect to subsequont evenls,

(d) Reguiantinns of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit Lender’s rights in
the case of zayment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does

not authorize i cceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Pt Insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insuran:e. under the National Housing Act within 60 duys from the date hereaf, Lender may, at its option and
notwithstanding anylhiiig (n paragraph 9, require immediate payment in full of all sums secured by this Secunty
Instrument, A written saatom=nt of any authorized agent of the Secrelary dated subsequent to 60 days from the date hereot,
declining to insure this-Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwilhstanding (ths fzregoing, this cplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has & right 1o be reinstated if Lender has required immediale psyment in full becsuse of
Borrower's failure to pay an amount due undcr the Note or this Security instrument. This right applies even after foceclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender 1n # lump sum all amounts required to bring
Borrower's sccount current including, to the exter?'t'iey are obligations of Borrower under this Secunty Instrument, forsclosure
costs and reasonable and cusiomary attomneys' fees sad expenses properly associated with the fureclosure proceeding. Upon
reinstalement by Borrower, this Security Instrument and ‘ne cbligations thal it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is.not.required to permit reinstatement if: (i) Lender has accepted
reinstatement sfter the commencement of foreclosure proceediigs within two years immediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preclude folec!asure on different grounds in the future, or (i) reinstalement
will adversely affect the priority of the lien created by this Security Insirunent.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of puyment ar modification of
amortization of the sums secured by this Security Instrument granted by 'cende-lo any successor in interest of Borrower shall not
operste to release the liability of the original Borrower or Borrower's stccesior in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tinic for psymeat or otherwise modify smontization of
the sums secured by this Security Instrument by reason of any demand made by th¢ vriginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; jJoint and Several Liability; Co-Signers. The cozenants and agreements of this Securnily
Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject 5 thy provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thiz Secusity Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey.nz. Borrower's inlerest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the suris-cecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, furbear or inske.any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

13, Nelices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicuble law requires use of another method, The notice shall he directed ta the Property Addreas or any
other sddress Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail 1o Lender's address
stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as previded in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be governad Ly federal Jaw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ;‘3
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect ¢
without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note are declared to be severuble. B

Lo
ta
wa

15. Borrower’s Copy. Bormrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the renis to Lender or Lender's agents. However, prior ta Lender’s natice 10 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents conslitutes an absolute dssignment and not an assignmest for additional

securily only.
FHA Nlinois Mortgage - 219}

Page 3 of 4




f UNOFFICIAL:COPY S

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied Lo the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renta and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintsin the Propenly before or after giving notice of breach 10

Borrower. However, Lender or a judicially appointed receiver may do so &t any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propery

shall terminate when the deb! secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fereclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title evid nce,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pey any recordation costs.

19. Waiver of Ho..iestead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Sesarity Instrument. If one or more riders &re executed by Borrower and recorded together with this Security
Instrument, the covenanis &f each such rider shall be incorporated into and shall amend and supplement Lhe covenants and
agreements of this Security Trstument as if the rider(s) were a part of this Security Instrumnent.

[Check applicable box{es)]
O Condominium Rider O Graduated Payment Rider B4 Other - Adjustable Rate Rider
O Planned Unit Development Rid 2 D Growing Equity Rider

BY SIGNING BELOW, Borrower aziens and agrees to the terms contained in this Securily Instrument and in any rider(s)
execuied by Borrower and recorded with it.

wijZ; ' %ﬂgﬁﬂﬂﬂ L earins Tt ot
) ) ' W’ . —
. Vo '..//nyll.&,/ ” Ce (Seal)
MARIA Del CARMEN ROSALES -Borrowes

v ‘737@7, et f/ﬂé—mﬁ/dﬂ (Seal)

#ARCELO ROSALES' -Borrower
(Seal) _/_//:_r._/ L pe) (Seal)
-Borrower ROEL F£AALES —— .Borrowss

STATE OF ILLINOIS, M/ County ss:

I, ‘_ﬂ&‘mj}_@_ﬂ:ﬁ 1 2ieg€ ., a Notary Public in and for s:cd county and state do hereby certily that
MARIA Dei CARMEN ROSALES afd MARCELO ROSALES, HER HUSBAND and RO POSALES, A BACHELOR, personally
known to me lo be the same person(s) whose name(s} subscribed to the foregoing instiuinent, appeared belore me thix day in

person, and acknowledged that _‘f_he signed and delivered the said instrument as | free and voluntary act, for the uses
and purposes therein set forth.
Given under my hand and official seal, this SK  dayor (:]444\,1, Y X w2z

My Commission Expires: WQ .:'Mﬂ&z._

lonru)w“-& EY W W W e
4 COFFIOAL SEAL” >
< Victorla Kavalauskas »
. € Nular, Pahiic, State of iflinois B
This Instrument was prepared by: 4 My Comnussion Expres 1717/34 P
VYO YOO rYYY
GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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THIS ADJUSTABLE RATE RIDER is made this $TH day of JUNE, 1992, and s incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrumeant”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note (*Note") to
FLEET NATIONAL BANK (the "Leader™) of the same date and covering the property described in the
Security Instrument and located at:

1629 SOUTH MARSHFIELD, CHICAGO, ILLINOIS 60609 ,
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERVST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCHWER MUST PAY,

ADDITIONA’. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow:: 1ind Lender further covenant and agree as follows:

£, INTEREST RATE Al'D MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may clarge on the first day of QCTOBER, 1993, and on that day of each succeeding
year. "Change Date” means cach date.2o which the interest rate could change.

(B) The Index
Beginning with the first Change Dar:, thn interest rate will be based on an Index. “Index”™ means the

weekly average yield on United States Treisury Securities adjusted lo a constanl maturity of one year, as
made available by the Federal Reserve Board. "Cvirent Index”™ means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index and Index prescribed by the Secretary (as/de’ined in paragraph 7(B)). Lender will give Borrower
notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Daie, Lender will calculate: a8 new (interest rate by adding 2 margin of TWO

percentage point(s) (2.00%) to the Current Index 2nd rounding/the tum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limils stated in paragraph Z{l; of this Note, this rounded amounl
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage'ooint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (§.0%} hizher or lower than

the initial interest rate stated in paragraph 2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly peyment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had becn no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interes!. '

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest cate and monthly payment amount. The

notice must be given at lcast 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time,

Page 1 of 2 FHA Multistute ARM Rider - 2/91
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{G) Effective Dute of Changes
A Bew ipterest rite calculaled in accordance with paragraphs 5(C) and 5(ID) of this Note will become

effective on the Change Date. Barrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days afier Lender hes given Borrower the notice of changes
required by paragraph S(F) of this Noie. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph S(E) of this Notc for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph 5(E) of this Note decreased, but Lender failed to give timely nolice
of the decrecase and Borrower made any monthly psyment amounts exceeding the payment amount which
- should bave been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rale (a rate equal to the interest rale which
should have been stated in a timely ootice}, or {ii) request that any excess paymeni, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if this Note Is otherwise assipned before the demand for retum is

made. -

BY SIGN!NC-BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Adjustable Rate ®.d.r,

| MW@ Strjancidb Rozateg _sear)

MARIA Del CARMEN ROSALES Borower  MARCELO ROSALES -Berrowes

/ ,4/ / Ll (SEAL) (SEAL)

ROEL ROSALES -Borrowe: Borrower

%

o

2
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