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THIS MORTGAGE ("Securit; Instrument”) is givenon JANUARY 24, 1992
MIGUEL ARROYO, UNMARR.PERS.

AND REYMUNDO ARROYOQ ~UNMARR.PERS.
pEPT-01 RECORDING
TH5555 TRan 8723 84,2992 135

#i411 #
€O0K COUNTY RECORDER

("Borrower"). This Security Instrument is given-io
BARCLAYSAMERICAN/MORTGAGE LCCRPORATION

i

which is organized and existing under the lawsof THE STATE OF NORTH CAROLI NA , and whose

addressis 5032 PARKWAY PLAZA BOULEVARD #8
CHARLOTTE, NORTH CAROLINA 28217
EIGHTY FOUR THOUSAND

AND 00/100 Dollars (U.S. § 84,000.00 ),
This debl is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Nole®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puysble on  TEBRUARY 1, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and u}l renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with iit:rest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and sonvey 1o Lender the following
described property located in  COOK County, Hlinois:
LOT 10 IN BLOCK 3 IN GROSS AND MOOREL'S SUBDIVISION IN THE &AST 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST

"Lender”). Borrower owes Lender the principal sum of

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
o

16 36 302 007 /
which has the address of 3522 S. FRANCISCO, CHICAGO Btreet, City ,

, 6 . . "y,
[linois 0632 Tip Code ("Property Addiess™);

DPS 1088

ILLINOIS-Single Family-Fannis Mas/Fraddis Mac UNIFORM INETRUMENT Prge 4 ot 8

Form 3014 _9/90
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VMP MOKTGAGE FOAMS - (312/208-8100 - (BOOB21-7128)

. The mortgagor is
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payments may no longer %N @FFL@AEg;‘nSE@;Y(m the amount &nd for the period
that Lender requires) prov appjrov 1 able gnd is obtained. Borrower shall pay
the premivmz required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveat of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egual to or greater than the amount of the sums secured by this
Securily Instrument immediately befors the taking, unleas Borrower and Lender otherwise agree in wriling, the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (otsal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the evenl of a partial laking of the Property in which the fair
market value of the Properly immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unlfess applicable law otherwisc provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the gums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
awurd or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorgtion or repair of the Property or to the sums
secured by this Secviity Instrument. whether or not thea due.

Unleas Lensier rnd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 47 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower No’. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the soriis'zacured by this Security Instrumenlt granted by Lender to any successor in interest of Borrower shall
not operalte to release the (ish.ility of the original Borrower or Borrower’'s successors in interest. Lender shall not be required to
commence proceedings against.zny successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this 3-curity Insirument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forberraice by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bou'.l; Joint and Several Lianhility; Co-signers. The covenants and agroements of this
Security Instrument shall bind and beref’( “ae successors and asgigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is «o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the \=rm=.of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy agree to extend, modify, forbear or
make any accommodations with regard 1o the terms 7 b is Secunity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to he collected in connection with the
loan exceed the permitted limits, then: (a) any such loan chsrge shall be reduced by the amount necessary o reduce the charge
1o the permitted limit; and (b) any sums already collected fiom Rorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymenl to Borrower. If a refund reduces principal, the reduciior will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower pravided for in this Security In-..rument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methol(. ‘(he notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any n-ouice to_Lender shall be given by first class muil to
Lender's address stated herein or any other address Lender designates by nolite t¢ Borrower. Any notice provided for in this
Soecurity Instrument shall be deemed to have been given to Borrower or Lender vrhep given ag provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be gocvimad by federa! law and the iaw of the
Jjurisdiction in which the Property is located. In the evont that any provision or classe f rthis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securit” Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of (uis S-~urnily Instrument. 2
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24, Riders to this Security Instrument. If one or morae riders are sxecutad by Borrowsr and recorded togethsr
with thig Securlly lnstrumant, the covenants and agreements of each such rider shall be incorporsted into and shall smend
and supplement the covenants and agrasments of this Sscurity Instrument as if the rideris} were a part of this Security
{nstrument.

[Chack applicable box(ss))

Adjustable Rate Rider Conduaminiuny Rider 1-4 Family Rider
Graduated Payment Rider Planned Linit Davalopmaent Rider Biweskly Payment Rider
Balloon Rider Aate improvement Rider Second Homa Rider
V.A. Rider Otherls) (spacify)

BY SIGNING BELOW, Borrowsr accepts and agraes to ths tarms and covenants aontained in this Security Instrumant and
in any rider{(s) axacuted by Borrowar and racordad with it.

,2/. Y, |
YAbd e Rptdossabass %MM& Sos)
Witness MIGUEL7ARROYO 7 Borrower 7

v O&MWT{(”‘ (W@% (8ol E%

Witness REYMUNDO ARROYO Borrower

—{Sesf]

Borrower

s —(Senl)

Borrower

STATE OF ILLINOIS, COOK ' County ss:

m,— Wﬂ M . # Notary Publi¢ in and tor sald

county and state do heraby cartify that

MIGUEL ARROYO, UNMARR.PERS. AND

REYMUNDO ARROYO, UNMARR.PERS.

parsonally known to me to be the gama personis) whose namaeis) subscribed to the foregoing instryment, appesred before
ma this day in person, and acknowladged that THEY signed and dstiverad the said instrument as THEIR

frae and voluntary sct, for the uses and purposu‘tharoln sat forth,

Givan under my hand and officlal seal, this A Y day of "‘ij , /972
My Commission Expires: /)/W %\‘.!L L:}M‘N_{n
Notary P ? L L

: 01 {fiinoi8 'DPs 1094
ccion EXPIES m'?i*’“
4 m'y‘(:ogm 2 A
-

Pagetot @ 4 V\eria
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if Lander gives notice of brasch ta Borrowaer: (il &it Rents received by Borrower shall ba held by Borrowsr as trustse
for the henefit of Lender only, to be spplisd to the sums secured by the Becurlty Instrument; {ili Lender shall ba sntitied
to colleot and recaive ail of the Rents of the Proparty; {ilili Borrowaer agrees that each tenant of the Property shall pay sl
feonte due and unpsld to Lender’s or Lender’s agents upon Lender's written demand to the tenant; (ivl uniess spplicable law
provides otherwits, alt Rants qollactad by Landar or Lendee's agents shall be spplisd first to the costs of taking eontrol of
and managing the Property and collacting the Rants, inciuding, but not limited to, attorney’s fees, receiver’s fees, promivms
on raceiver’s bonds, repair and maintenance costs, insurance pramiums, taxes, sssessmants and other charges on the
Property, and then to the sums sacured by the Security tnstrument; (v) Lender, Lander’s agents or any judicisliy sppointed
recelver shall be liable to sccount for only those Bents actually received; snd {vi) Lendor shall be entitled to have s recaiver
appointad to take posssssion of and manage the Property and collsct the Rents and profits derived from the Property

without any showing as to the inadequacy of the Property ae sscurity.

i the Rants of ¢hr Property are not suf{iciant to cover the costs of taking control of and managing the Property snd of
oollecting the Rants >~y Junds expended by Lender for such purposes shall bacomas indebtedness of Borrower to Lender

secured by the Security =4*:wment pursuant to Uniform Covenant 7,

Borrower represents and wirr.nts that Borrower has not exscuted any prior sssignment of the Rents and has not and
will not perform any act that wuuid prevant Lander from exercising its rights under this paragraph.

Lender, or Lander's agents or a Judiciall-2opointed receiver, shall not be required to anter upon, taka control of or
maintain the Property befors or after giving notice of default to Borrower. However, Lender, or Lander's agents or &
judigially sppointad racsiver, may do so at ary ' me when a default occurs. Any sppiication of Rents shall not oure or
waive any default or invalidste any other right (¢ rariedy of Lender. This sssighment of Rents of the Proparty shall

tarminate when all the sums sacured by tha Security intrumaent sre paid in full.

. CROSS-DEFAULT PROVISION. dorrowet’s derssi? ur bresch under any note or agresmant ln which Lendesr has
an interest shall be a braach under the Security Instrumant sisu “ender may Invoks any of the remedies permitted by the

Seourity Instrument,

8Y SIGNING BELOW, Borrowaer sccepls and agreas tq the terms sad o ovisione contalnad in this 1-4 Famlly Ride:,

< 4 < e (Seal
MIGUEL: 0Y0 ~Borrowsr

v //(‘,Dam ook Qﬁ]@&-_ (Beal)

REYMUNDO ARROYOQ -Borrower

(Saaf)
~Borrower

(Saal)
=Borrower
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LOT 10 IN BLOCK 3 IN GROSS AND MOORE’S SUBDIVISION IN THE EAST 1/2'0F
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

16 36 302 007

DPS 049




