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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6392625

1301 BASSWOOD
SCHAUMBURG, IL 60173

02472363

State of Minols o . F11A Cate Na.
fute o A0 'GAGE 131-6587473-703 203

THIS MORTGAGE ("Securily insirument”) is given on JUNE 04, 1992 , The Morngager is
ARTURO PEREZ ANL' %CZORES PEREZ, HUSBAND AND WIFE. AND MAURA FLORES, A

SPINSTER

("Borowes"). This Sceurity [nstrument is given 0
UNITED SAVINGS ASSN OF TBX. ) FsSB

which is organized and existing under the laws of THE UNIZLP STATES , and whose
addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, "4 717027
(*Leager™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND EIGHT HUNDRED TUIRYY SEVEN AND 00/100
Dalgs (US. § 119837.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instruinest C"Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on JUNE 01, 2072 . This Sccurity
Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with inte/est and ail renewals, cxtensions and
modifications; (b) the payment of all other sums, with tnicerest, advanced under paragraph 6 10 pevacet the seeurity of this Security
Instrument: and () the performance uf Borrower's covenants and agreenichts under this Security Tnstriment ang the Note, e

this purpose, Borrower tlocs herehy morigage, grant and convey to Lender the following descried: property located in
CchOK County, Hlinois:

P aat

LOT 20 AND LOT 2} IN BLOCK 1 IN EBERHART AND HA (
MMOND 'S SUBDIVISION OF ALI THE
LAND WEST OF EDERRART AVENUE IN THE SOQUTHWEST QUARTER OF THE SOUTHEAST g

E:MTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TIHIRD
INCIPAL MERDIAN, IN COOK COUNTY, IL )
' » XLLINOIS. pepy.Qf RECORDING 535 50

THES55  TRAN B724 04/29/92 14.07.90
#4304 *—92--472363
0K COUNTY RECORDER

TAX 1.0, # 19«14-416~003

which has the addressof 3549 W 615T STREET, CHICAGO
[linois 60629 [Zip Code}("Property Address™);
Pagetold FHA llfinols Morigage - 291

@ -AR(IL) (»10m VMP MORTGAGE FOAMS - [1121292-3100 - {800)521-7201 " (nfia

(D %D

[3treet, Cityl,




il Y UNOFFICIAL COPY o

)
¢4

;10| vozebeg corel (It b
;hunw b

"MON A 2pun onp safseno 8| 0 ‘qITY

0N A JO [ediounid AN Jo UONEZUOWE ) ‘(IO

SHON ) J5pun INp 130001 A “PIYYL
‘parnbau 58 ‘swmwssd

0JURINS] PIEZRY 200 pUB POOY ‘031 PUV ‘studl punasd Jo sudwAed poyered] ‘TuOWSSISI IS ‘oYM Aub 01 ‘PITRY
wmuwasd sauemsy 98vBuow Appuow o JOo pesw

Arerasoag o Lq ?W{‘N“‘?“" jtu(fn 10 Astrouaog ot 01 zopur] Aq pred oq 0 wmuwaad souwmswy ofeBuow oy o) ‘BIR

M0]10] s sopuo] Aq pondda q jreys 7 pue | mdmm Jopun suowded v nuswdng jo nopsyddy ¢

C : *(5) puu *(q) *{v) sw J0) suSWMSY |je J0) SuurewN ompq
AU lim PPASD O {15 WUN0I B 20MOL0G ‘Jopuar] Aq uonisinbae st o Auadolg  JO dfes URE0130] ¢ 01 Joud Kismpouny]
‘Jomou0g 01 Spunj 550010 Aue punjos Apdwoad jieys opusr] pue Amanxos s 0) ed 01 pa1eBiiqo S0 10U SeY PUYT MR
duEIsy) wmwaad 2oueiriu JTeSuow Awe pue (9) pue *(q) ‘(2) SWaN JO) NUNWIFREN {IT J0) Suturewds HOUTTRq Sy M PIHPAD
94 [0S JUNOIOR § OMOLIDE ILAWANSU] ARG B A Pamaos sums [[8 Jo wwawded jin) oy 2opudr] 01 £20pU samoL0g Ji

G0N P u0 onp oaueieq fedixud Bwpumnno oy Jo
1uoasd Jjey-2u0 JO j1ami-euo 01 enbo jnaiue ug vy 3q feys 98myd AyIuow yowd ‘Kmixeg oyl Aq piey 8 WeWRISY] AKMPS
g Jt 20 ‘ASoTueg ot 01 onp 81 winwud *yrinsn ofefiow [enuue [0 oYt 1P AP 01 J0ud YIUoW WO 0puY] Yim winwod
saupinsul 9feSuow [EHUUE |n] o) AVIMUNIE € JUI.AJJNS JUNOWE LB U1 9q fjeys winurd sourmew oBeBtiow s 10 SRR
Aqwow yoeg *Amauog o £q ploy §1 JwdwnNsup ARMOS s N1 wnwdsd oxmunsur afeuow v Jo peaswr ofayd Krpuow
B (1) J0 ‘A521008 o) 01 1opud] Aq pred oq o) winyurard dummsw sRrfhiow LR 1 JO JWOWITMRLY LB (1) JFNIS OpNjOUT OHE
freys wowded Kuow yoes ‘Anmasxag o o wniwd 3teinsur oBeduow B Aed 1enits JOpusY A YoIYM Ul JOK Kt u) “9ouBiEap
1y Jo sy Jo wowdopasg wigin pue uisnoH JO AMUNG L Tumow  AmaRg, WOWNIRY] QUNXS SR W pan Y

NP SIUI0IG W) Y NBP A N0JA
10 1o Aaudronjop 3y dn axew 01 A1esse0ou unowe Aue 2puay 01 Aod v :amonog usp ‘Onp uoym watt o Kod 01 tuadyjosin
81 (9) 10 (q) ‘(8) wt J0) mouog Aq spew Nuowded P Jo [20) AP ;1 amomog Jo uondo ap re ‘omouog Aq sruswiAwd
1uonbasqns o1 AUdWAed PALWNSI S JO YIXIS-DUO JOA0 §SIIXD Y IIPAID Jo Sudtuked POTRWNSD ) JO IXIE-AUO JIAC SSIOXD
N PUNJOS SIS [[RYS JOPUYT UMY UOLNI AR MNON Yt U0 suswded JU pue ‘orp wuym swa yons Lud o1 panubas sudwivd
JO JUNOU PAIEIUNSD U IXIS-2UO UBY) JOW AQ SPOIOXD ‘SWIN YINS JO SAEP onP 3. Joud 1opu] 01 djquied swan yons J0)
siwowked jyuow aamng ap yiim 2aa8o () puv '(Q) ‘(8) swon o) Jopud] 4q proy eakad oyl Jo O o Atep A e ji

+ uonbuyap dw0adq £ d1a5aq (9) pire *(Q) *(8) swa Aed 0 ISRA UY PAII]I0D FIUNOE %3 PIOY ([BYS 1BPU] aRbUTOP
W3NG PINOM W UE 0JOG PUOwW ouo Suipua pouod € UM PuUFT AQ PAUTMWNDIE 9q [[RYS LU3) 1D JO) INOWR [ENULE §iI)
24, ‘SIUNOWR PABWNSD O JO XIS-DuO NI OW 10U JO IIUTTEY [PUORIPY 11E UIUIBW 0F UMNYN: 10 o e snjd ‘2Opuory £q
POIWNSY AQUUOSE) SB ‘SIUNOWIR [BNUUE A1 JO {1JjomT-ou0 [8nbo [reys () pue *(Q) ‘() sww) o) WML Ajpuow yoeg

p ydeaBemed £q puzirisg adunsy) 20}

suiniwdad (9) pue ‘Auadold a1 uo sud) punosB Jo sluowded proyased| (q) ‘Ausdosd o Jsurcde potad) 3q 01 JO Pad] SIUBWSSISSS
wmds pue saxe (8) AuB jo wwow(Esyy ue ‘sa8myd o1ey AUB puB MON 9P N YUO§ 198 58 150N pur eduud ap Yia peBoy
quowded Ajpuow yIed Ul opnpW jeys omouog sedmy)) 13qi0 Pus dUBINSUT Faxe], Jo fuswidey Lo 7

210N Ut J0PUN NP SORIRYD 78] PUB 0N B AQ PIIOMIAS 1OP
o ‘uo wamus pue ‘o edouud oy onp woym Aed [jeys semouog -adiey) e+ pus s Jrddulsg Jo Juamieg )

"PA0291 JO SIUBIGUINDUD AR 0) 100(qNS ‘SPURLOP pur swieys j[e 1surede Awadosd syt 01 9pn o AjjesouaB pusjop fjim
PUB SIURLEM HMOUOF "PI0I0I JO Sa0tmqumous 10} 1d20x0 *parsqumatoun 51 Auadosd a1y pue Auadosd o £9au0d pue wnid
*o8s8uow o1 148 A $BY PUB PaLOALDD AQaroy IS 3 JO PISTIS Aj)ME 51 samouog 1B SINVNIAOD ¥IMONYO8

. Auadosg,, o s uownasy] AmosS SHp

ut 01 pawojas 51 811080205 Dyt JO |1y udwWNASU] K1UNDS BIY AQ POIACI 0G OS[R f[Bys suonippe pue suswdondal (v *Auodoxd
2 Jo wed @ JANBOIOY JO MOU SUMIXT) J[B puB Xo0s pus syBu soem ‘smjoid pue syBy seB pue 10 ‘resou ‘sonpeios ‘sttas
‘sooumudundde 'slqau "SIUFWHSES (@ pue ‘Auodoid ) uo PAAD INJEAY J0 MOU STUAWDACIdUL I 18 HLIM ¥FHLIIOOL -

]

P
1

—F T s R




oo UNOFFICIAL.COPY

4. Fire, Flood and Other Mazard Insuranee,  Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requirces. Borrower shall also insure
all improvements on the Property, whether now in existence or subseguently crected, against loss by floods o the extent required
by the Sccretary, All insurance shall be carried with companics approved hy Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepisble o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss il not made
prompuy by Borrowcr, Each insurance company concerned is hereby authorized and dirccted 1o make payment for such loss
directly to Lender, instead of 10 Barrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {3) 1o the reduction of the indebicdness under the Nole and this Sccurity Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair of
the damaged Property. Any application of the proceeds W the principal shall not exiend or posipone the due date of the mondily
payments which ars referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over un
amount required to pav-all outstanding indebledness under the Note and this Security Instrument shall be paid (o the entity legally

entitled thereto,

In the event of foreciosur: of this Sccurity Instrument or other wransfer of title to the Property that extinguishes the
indebtedness, all right, title and ixilerost of Borrower in and to insurance policics in force shall pass o the purchaser.

5. Occupancy, Preservation, Maipichance and Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrower shall occupy, establish, and usc ¢ Property as Borrower's principal residence within sixty duys after the exeeution of
this Sceurily Instrument and shall continue to cccupy the Praperty as Borrower's principal sesidence for al least one year afler the
date of occupancy, unless the Sccretary detwninincs this requirement will cause unduc hardship for Borrowes, or unlcss
cxicnuating circumsiances cxist which are beyoiw Borrower's conurol. Borrower shall notify Lenders of uny extenualing
circumstances. Borrower shall not commil waste or desizey, damage or substantially change the Property or allow the Property to
detcriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect aid preserve such vacant or abandoned Praperty. Borrower shall also
be in defoult if Borrower, during the loan application process, ¢ave materially false or inaccurate information or staiements (0
Lender (ot failed to provide Lender with any material information) is-cennection with the Joan evidenced by the Noie, including,
but not limited 0, representations concerning Borrower’s occupancy ¢ 4ie Property as a principal residence. If thig Security
Instrument is on a Jeaschold, Borrower shall comply with the provisions{ the lease. I Borrower acquires fee tide w the
Property, the leaschold and fee title shall not be merged untess Lender agrees 1o e nierger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty . Qorower shall pay all governmenla) or
municipal charges, fines and impositions that arc not included in paragraph 2, Borrgwe: shall pay these obligations on time
directly to the catity which is owed the payment. If failure 1o pay would adversely alfect Lenser's interest in the Propeity, upon
Lender's request Borrower shatl promply furnish 1o Lender receipis evidencing these paymenis.

If Barrower fails to make these paymenis or the payments required by paragraph 2, or fails to puifoan any other covenants
and agrecments conlained in this Security Instrument, or there is a legal proceeding that may significantey-affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Zemder may do and
pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including puyment of txes,
hazard insurance and other items mentivned in paragroph 2.

Any amouns disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aption of Lender,

shall be immediately due and payable,

7. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalt be paid to Lendcr to the extent of the Tull amount of the indebiedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first {0 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dute of the manthly payments, which are referred w in
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12. Successors and Assigns Bound; Joint and Several Linbitity; Co-Signers, The covenants and  agreements ol this
Securily Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Not: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligaied (o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, lorbear or
make any accommodations wilh regard (o the terms of this Sccurity Instrumcat or the Note without that Bomower's consenl.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another incthod, The notice shall be dirccted 10 the Property Address or
any other address Borrower designates by notice W Lender. Any notice 1o Lender shall be given by first class mail w Lender's
address stated herein or any addross Lender designaies by nolice to Borrower. Any notice provided for in this Security instrument
shalf be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Le«; Severability, This Sccurity Inswrument shall he governed by federal law and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tuv. snch conflict shat! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictizig. provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable,

15, Borrower's Copy. Bomower shall b given one conformed copy of this Security Instrument.

16, Assignment of Rents,  Borrower unconditonally assigns and transfers o Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender’s agonts to collect the rents and revenues and hereby directs cnch ienuint of the
Property to pay the rents to Lender or Lender's agents, Forvever, prior © Lender's notice o Borrower of Borrower's breach of
any covenant or agrecment in the Security Instrument, Beiiower shall collect and receive alf rents and revenues of the Praperty as
trustee for the benefit of Lender and Borrower. This assignmers of rents constitutes an absolute assignment and nol an assignment

for additional security only.

If Lender gives notice of breach 1o Borrower: (a) alt rents receivest-hy Borrower shall be held by Borrower as Lrustee for
benefit of Lender only, 1o be applicd to the sums secured by the Scurity Iristrument; (b) Lender shall be entitled t coffect and
receive all of the rents of the Property; and (c) each tenant of the Property sioilpay all rents due and unpaid 1o Lender or Lender's

agent on Lender’s writien demand to the tenant.

Borrower has not exceutcd any prior assignment of the rents and has not and wiil. aot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take control of or maintain the Property before o7 afier giving notice of hreach to

Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a brcach, Any application of rents
shall not curc or waive any default or invalidatc any other right or remedy of Lender. This assignmen o aienis of the Property

shall terminate when the debt secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1=4 PAMILY RIDER is made thih4 day of JUNE 1992 Londis
insorporated into and shall be desmed to smend and supplemaent the Mortgege, Dnd of Trust or Security Deed ithe
ftoulh tnstrumant”) of the sama date given by the undersigned ttha "Borrower”) to secure Borrowar's Nots to

»

the "Lender of the samae date and sovering the Property described in the Besurity Inatrumant and located at

3549, WEST 61ST CHICACO, Il 60629
{Property Aeoress)

4-4 FAMILY COVEN/ANTS. In sddition to the sovensnts and sgresments made in the Becurity instrumaent,
Borrowar snd Lender furthe' vovanant and agree a5 follows: )

A ADDITIONAL PROPEAT SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
destribed in the Secureity Instrumen?, the following Hems ate #dded tc the Property description, and shall also constitute
the Property coversd by the Sscurity Irctiument; buitding materials, spplisnces and goods of every nature whatsouver now
or haraafter locatad in, on, or used, of in‘ended 10 be used In sonnection with the Property, ineluding, but not limited to,
thoss for the purposas of supplying or distrituting heating, sooling, electricity, gas, water, sir and light, Hre pravention and
axtinguishing apparatus, security and sccess 2or'iol spparatus, plumbing, bath tubs, water hasters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, éispo2te, washers, dryers, swnings, storm windows, storm doors, seraens,
blinde, shades, curtalng and gurtain rods, stteche2 riierors, sabinets, pamaliing end attachod tioor eoverings now or
heraatter attachad to the Property, all of which, including r2alacaments and sdditions thereto, shall bs deamed to be snd
remain o part of the Property covared by the Security tnatiument All of the Toregoing tagsthar with the Property
described in the Security Instrument (or the lsssehold sstate If th) Security Instrument is on a [saseheld! are refarred ta in
this 1=4 Family Rider and thy Sacurity Instrument as the "Propert,’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorrowsr shall not sesh, agtes to or make & changs in the
use of the Proparty or s 2oning elassitication, unless Lender has agreed in writing 1o the change. Borrowst shall comply
with ol laws, ordinances, reguistions and requirements of any governmental brly applicstle to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by fadaral lsw, Borrawer shall not allew sny flen intericr to the
Sscurity Instrumant 10 bs perfectad against the Proparty without Lender's prior wr'aon permission.

D. RENT LOSS INSURANCE. Sorrower shall maintsin insurance agsinst ren® iure in addition to the othet harards
for which insutance Is raquired by Uniform Cavenant 5.

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 1813 de.yied.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agras In writiny, the first santance In
Uniform Covenant 8 concerning Borrowsr's oteupancy of the Property is deleted All ramaining.zvinants and agrasments
set torth in Uniform Covanant 8 shall ramain (n effect

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lander a1l faisec of the Property
ané sl sacurity deposits mada in connaction with laases of the Property. Upon tha assignmaent, Lender sl.ait hava the right
to modify, extand or terminate the existing leasas and to exacute new lesses, In Lendar's sole discrotion. As usad in this
poragraph G, the word “lease” shall mean “sublesse’ if the Sacurlty Instrumant s on » Jessahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar stsolutely
and uneonditionally sssigns and transfers to Lendar all the rents and revanues ("Rents? of the Property, regardiess of to
whom the Rents of the Property sre paysble. Borrower authorizes Lender or Lender's sgents to collect the Rents, and
sgrees that esch tenant of the Property shall pry the Rents to Lender or Lender's sgents. However, Borrowaer shall receive
the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrumant and fii)
Lender has piven notice to the tenantls) that the Rents are to be paid to Lender or Lender’s agent. This sssignenant of Rents
sonstitutes an sbsolute assignmant and ot an assignment for additional security only,

MATISTATE 1=4 FAMILY RIDER = Fonnls Man/Freddia Mos Uniterm Instvmant Form 3120 B/0¢
Me-13727/91 372
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