| UNOFFICIAL COPY .

130727/,

\?}\ WHEN RECORDED MAIL TO:

Floet Mortgage Corp. m— 92472385

11800 South 75th Avenue, 2nd Floor
Palog Heights, IHinois 60463 FMC# 25938342

{Spuce Above This Line For Recurding Dais]

)

/

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon | JUNE IS i, L4082
The mortgagor is WALDEMAR SIEMION, A BACHELOR and BARBARA CIVLKIN, A SPINSTER ("Borrower”). This Security
Instrument is givien o FLEET NATIONAL BANK, which is organized und existing under the laws of THE UNITED STATES OF
AMERICA, and wonse address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”).
Borrower owes Londsr the principal sum of SEVENTY-NINE THOUSAND EIGHT HIUNDRED AND 0w/100ths  Dollars
(U.5.$79,800.00). This sledt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly piyoents, with the full debi, if not paid earlier, due and payable on JULY 1, $997. This Security
Instrument secures lo Lender: (a) the repuyment of the debt evidenced by the Note, with imerest, snd all renewals, extensions
and modifications of the Nuote; (%) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instruraent; and (c) lhe performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note. For this r'urpose, Borrower does hereby mortgage. grant and convey lo Lender the following described

property located in COOK County, Hlinais:

LOT 31 IN BLOCK 66 IN FREDERICK H. BAPTRETTS CENTRAL CHICAGO BEING A
SUBDIVISION OF THE SOQUTHEAST 144 OF SECTION 4, AND THE NORTHEAST 1/4 ANB
THE SOUTHEAST 1/4 OF SECTION 9, TOWNSIP 78 NORTH, RANGE 13, EAST OF THE
TUIRD PRINCIPAL MERIDIAN, IN COOK COUNT Y, (LLINOGIS,
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which has the address of %2119 SQUTI LaPORTE, CHICAGO,
(Strect] 1City)
Iilinois 60638 ("Property Address”);
{Zip Codc}
L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerients, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered byitis Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use snd non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrumenl! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Naote is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold puyments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly morgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premivms. These items are called "Escrow ffems. *
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. § 2601 & seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount no! to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fujure Escrow ltems or

otherwise in accordance with applicable law.
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Lender, if Lender is such why F
Items. Lender may not charge Borrower for holding and applying the Funds, snnually anulyzing the escrow sccount, or
verifying the Escrow [tems, unless Lender pays Burrower interest on the Funds and applicable Jaw pernuts Lender 1o muke such

a charge. However, Lender may require Borrower 1o pay a one-lime charge tor an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemeat is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give 10 Borrower,
without charge, an annual dccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held hy applicable law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. {f the amount of the Funds held by Lender at any lime
is not sufficient 10 pay the Escrow llems when due, Lender may so notify Borrower in writing, und, in such case Borrawer shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, nil payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 smounts payable under paragraph 2;
third, to interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations i th» manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish 10 Lender afl notices of amounts to be paid under this puragraph.
If Borrower makes these mayments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

Borrower shall pronp/ly discharge any lien which has priority aver this Security Instrument unless Borrower; (a) sgrees in
writing to the payment uf ine obligution secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against Zrfcercment of the lien in, legal proceedings which in the Lender's upinion operale to prevent the
enforcement of the lien; or(c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. [f Lerde~ determines that any part of the Property is subject lo a lien which may uttain priority over
this Security Instrument, Lender vy give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above w.tkin 10 days of the giving of notice,

5. Hazard or Property Insurance. Barrower shall Keep the improvements now existing or hereafier erected on the Property
insured against loss hy fire, hazards [ncladad within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuranre. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the inraiunce shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to \naintain coverage described sbove, Lender muy, ul Lender's option, obtain
coverage to protect Lender's rights in the Propeity iiaccordunce with paragraph 7.

All insurance policies and renewals shall be aecepinble to Lender and shall include s standaid mortgage clause, Lender shall
have the right to Enld the policies and renewais. If Lenderrequires, Borrower shall promptly give 1o Lender ul) receipls of paid

premiums and renewal notices. In the event of losa, Rnrrower shall give prompl notice Lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing,, injsurance proceeds shall be applied (o restoration or repair of the
Property dsmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or
repeir is not economically feasible or Lender’s security would ‘s ‘essened, the insurance proceeds shall be applied to the sums

secured by this Security Insirument, whether or not then due/vith any excess paid to Borrower, [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lenddr 1"\ the insurance carrier has otfered to seitle 4 claim, then
Lender may collect the insurance proceeds. Lender may use the proceer’s 1) repair or restore the Property or ta pay sums secured
by this Security Instrument, whether or not then due. The 30-duy period 1'% hegin when the natice Is given.

Unless Lender and Borrower otherwise agree in writing, any applicaton ol proceeds :o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs f.z.id 2 or change the amount of the payments. [[ under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insurarice policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the exteniof thz sums secured hy this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Bovrower’s Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence ' witain sixty days after the execuhion of
this Security Instrument and shall continue to occupy the Property as Borrower's principni-cvaidence for u1 lens) one year slier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall no. beanrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall oy destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower spall 'noin defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's sevtitrnterest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the uction or proceeding (o De alsinissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Fropesty or other materiul
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shill also be in default if
Rorrower, during the loan application process, gave materially fulse or insccurate information or stitements 1o LUender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
{easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding (hat may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lender may do and

ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour!, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availuble, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in eflect. or to provide & loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
Form 3014  9/380 (page 2 of 4 pages)
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10. Condemnation. The proceeds of any award or claim for JamageS, difSCt or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal Lo or greater than the amount of the sums secured by thix
Security Instrument immedintely before the taking, unless Borrower and Lender olherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction: (s} the total amount
of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less then the amouni of the sums secured immediately before the tuking, unless
Borrower and Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shail he applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to muke un
award or settf: a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either o restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shull not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nut Relensed; Forbearunce By Lender Not a Waiver. Extension of the (ime for pryment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Buirower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceediiig: aguinst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured oy this Security Instrument by reason of any demand made by the originat Borrower or Borrower's
successors in interest” Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any righ! or femedy,

12. Successors uano-4viiens Bound; Joint and Severul Linbility; Co-signers. The covenants and sgreements of this
Securily [nstrument shall/bind_and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executr the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower’s inferest in the Proper.y under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modity, forhear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan securd by this Security [nstrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that e Znierest or other loan charges collected or to be coliected in conpection with the loan
exceed the permilted limits, then: (a) any such.lcan charge shall be reduced by the amount necessary lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted {imits will be refunded 1o
Borrower. Lender may choose to make this refuad by reducing the principal owed under the Note or by nmking a direct payment
to Borrower. If a refund reduces principal, the reduriion will be treated as 8 partial prepayment without any prepayment charge

under the Note.

14. Notices. Any nolice to Borrower provided for-Zs{nis Security Instrument shalt be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of a1other method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender./any notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Ceriuvr when given as provided in this paragraph.

15. Governing Luw; Severability, This Security Instrument shul? be poverned by federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision o clruse of this Securily Instrument or the Note conflicts with
applicable law, such ‘conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withoutl the conflicting provision. To this end the provisions of thiz Sscurily Instrument and the Nuote are declarad to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1':c Note and ol this Security Instrumen].

17. Transfer of the Property or a Beneficial Interest in Borrower, If all o7 any part of the Property or any interest in it is
sold or transferred (or it a beneficial interest in Borrower is sold or transferrcd and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paynucr. tn full of all sums securvd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pronibited by federal law as of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. Thenatice shull provide & period ol not
less than 30 days from Lhe date the notice is delivered or muiled within which Borrovver must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expirstion of this period, Lznder muy ivoke uny remedies
permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such othct pelicg as applicable law may

ifv for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this fectinity [nstrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lead<r all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures ary cefault of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, aut not limited to,
reasonable attorneys' fees: and {d) takes such action us Lender may reasonably require 10 ussure that the bi=n of this Security
Instrument, Lender's rights in the Praperty and Borrower's obligation to psy the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement hy Borrower, this Securily Instrument and the obligations secured hereby shall remain
fully effecti;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. pSnle of Nute; Chunge of Loan Servicer. The Note or a partial interest in the Note (together wilh this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumesnt. There also sy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is 4 change of the Loan Servicer, Borrower will he
given written notice of the change in accordunce with paragraph 14 above and applicable law. The notice will stale the name nnd
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyone else ta do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other getion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leamns, or is notified by 22y gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials conlsining asbestos or (ormaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentsal protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to geceleration folowing Borrower's breach of any
covenant or agreement in this Securily Instrument (but not prior to accelerntion under paragraph 17 unless applicable lnw
provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the default; (©) o dute, not lesa thun
30 days from the dute the notice is given to Borrower, by which the default must be cured; und (d) that fuilure to cure the
default on or before the dute specified in the notice may result in nccelerution of the sums secured by this Security Instrument.
foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of
Borrower to accelerstion ang foreclosure, If the defandt is not cured on or hefore the date specified in the notice, Lender o s
option may require immediute payment in full of »ll sums secured by this Security Instrument without further demand und
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuhle attorneys' fees und costs of title
evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right ot homestead exempiion in the Property,

24. Riders to this Security Instrument. If one or nmore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shull be incorporuted into and shell amend and supplement
the covenants and asicements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable/oux/as)]

[ Adjustable Rale Pider (] Condominium Rider 53 1.4 Fumily Rider

O Graduated Paymint Rider CJPtanned Unit Development Rider D Biweekly Payment Rider
4 Balloon Rider (JRate Improvement Rider [)Second Home Rider

O Other(s) [specify}

BY SIGNING BELOW, Borrower aucepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ana-Zczeded with it

Social Security Number g, ...,
i

.................................................. /L’?)-’éhu“’-’ A e (Seal)
SANBARA CIULKIN -Barrower

Sociil ecurity Number vrrrenes e ernrerrerrareesneenans

.................................................................. {Seal) U PPN o111
Bamrower Horrower

Social Security Number ... .. ..., Sociul Security Number ..., et hrat e aerereen e e

- eeme e [Hpace Below Phis Line For Acknowledgmenl] - = omeefn fommelo s cverms s s

STATE OF ILLINOIS, _ ... CODK e, County ss:

1, m(/‘( e Gt ... . & Notary Public in and for said county and stute do hercty sorify that WALDEMAR
SIEMION, A BACHELOK and BARBARA CIULKIN, A SPINSTER, personally known to me to be the rume person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowirdgzd that he/she/they
signed and delivered the said instrument as his/her/their free and voluniury uct, for the uses and purposes thereln sel forth.

My Commission expires: 4-/2- 932
Natary Public

» OFFICiAl. SEAL " -
THADDEUS S KOWALCZYK
This Instrument was prepared by: NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/10/90 ¢
GREG McLAUGHLIN FOR: )
Fieet Mortgage Corp.

11800 SOU'TH 75TH AVENUE, 2ND FLOOR

PALOS HEIGHTS, ILLINOIS 60463
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BALLOON RIDER FMC #259834-2
(CONDITIONAL RIGHT TQO REFINANCE)

THIS BALLOON RIDER is made this 15TH day of JUNE, 1992, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument”} of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's Note 1o
FLEET NATIONAL BANK (the "Lender") of the same date and covering the property described in the

Security Instrument and located at:

[Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is calied the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrurnent or the Note): -

1. COND!TIONAL RIGHT TO REFINANCE

At > inaturity date of the Note and Security [nstrument (the "Note Maturity Date”), | will be able to
obtain a new-oan (*New Loan") with a new Maturity Date of JULY 1, 2022, (the "New Maturity Dale”) and
with an interest rate equal to the "New Loan Rate” determined in accordance with Section 3 below if sll the
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinance Option”). If those
conditions are no: net, I understand that the Note Holder is under no obligation to refinunce the Note or to
modify the Note, /vse. the Note Rale, or extend the Nole Maturity Dale, and that | will have to repay the Note
from my own resources o find a lender willing 1o lend me the money to repay the Note.

2. CONDITIONS T/ OPTION
If I want o exercise the Conditional Refinance Option, certuin conditions must be met as of the Noie

Maturity Date. These cond:tions are: (1) 1 must still be the owner and occupant of the property subject 10 the
Securili\; Instrument (the "Propess:™); (2) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any oi th: '2 scheduled monthly payments immediutely preceding the Note Maturity
Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting
title to the Properly (except for taxss snd special assessments not yet due and pryable) arising after the
Security Instrument was recorded; (41 the New Loan Rate cannot be more than 5 percentage points sbove the
Note Rate; and (5) | must make a writteni erquest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RKATE

The New Loan Rate will be a fixedlrrie of interest equal to the Federal Home Loan Martgage
Corporation's required net yield for 30-year “1ixed rate morignges subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rrunded 1o the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yield sha |l be'the applicable net yield in effect on the dute and time
of day that the Note Holder receives notice of my electinnio exercise the Conditionn]l Relinance Option. I this
required net yield is not available, the Note Holder will determine the New Loan Rate by using comparable

information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Sectionds “tove is not greater than 5 percentage points
above the Note Rale and all other conditions required in Section/2 =bove are suusfied, the Note [{older will
determine the amount of the monthly payment that will be sufficient 1o repay in full (4) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrumemt
on the Note Maturity Dale (assuming my monthly payments then are cuirent, as required under Section 2
above), over the term of the New Loan at the New Loan Rate in equal riosthly payments, The result of this
calculation will be the new amount of my principal and interest payment Gvery month until the New Loan is

fully paid.
s, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note iolder will notify me at least 60 calendar days in advance of the Niote Maturity Date und
advise me of the principal, accrued but unpaid interest, and all other sums [ am expecied to owe on the Note
Maturity Date. The Note Holder also will advise me that | muy exercise the Conditionsd Refinsnce Option if

the conditions in Section 2 above are mel. The Note lokder will provide my paymert relo-d information, -

together with the nume, title and addsess of the person representing the Note Holder that | mpat <ahfy in order
to exercise the Conditional Refinnnce Option. If [ meet the conditions of Section 2 above, 1 =y exercise the
Conditional Refinance Option by notifying the Note Holder no earlier thun 60 calendar days uind e later than
45 calendar days prior to the Note Maturity Date. The Nole Holder will calculate the fixed New "ooan Rate
based upon the Federal Home Loan Mortgage Corporation's applicable published required net yieldin elfect
on the date and time of day notification is received by the Note Holder and as calculated in Sechon 3 above. ]
will then have 30 calenduar days to provide the Note Holder with acceptable proof of my reguired ownership,
occupancy and property lien status. Before the Note Maturity Duste the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. 1 understand the Note lHolder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditionul Refinance

Option, including but not limited Lo the cost of updating the title insurance policy.
l?u\:i SIGNING BELOW, BORROWER accepts and agrees to the terms und covenants contained in this Balloon
er.

/U ARG O . DA (seay 7 Bl Gl sy

WALDEMAR SIEMION Borrawer BARBARA CIULKIN Borrower
veveras e redtatnae st ar e A st rarr s (Seal) i e e e e (Seal)
Borrower Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER (REFINANCE) - Sing'e Family - Freddie Mac UNIFORM INSTRUMENT
Form 3191 10/90

D"y 1 3.~y
g'_‘;?(;m FEY .(;




UNOFFICIAL COPY




