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ABSIGNMENT OF RENTS AND LEASES:.. . . ..

.
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WHEREAS, this Assignment of Rents and Leases is dated this
16th day of June, 1992, *

WHEREAS, AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, as
Trustee under Trust Agreement dated May 7, 1992 Trust No., 115496~07
(hereinafter referred to as "Qwner") is the owner of the following
describad real estate:

PERZ EXHIBIT A ATTACHED HERETO AND MADE A PART THEREQFY

Said real estute is subject to the lien of a Junior Mortgage
(hereinafter refarred to as the "Mortgage") executed by the Cwner
to LASALLE BANK NORTHHBROOK, 1200 Shermer Road, Northbrook, Illinois
60062 as Mortgagee. dith dated June 16, 1992 and recorded in the
Office of the Recorder of Deeds of the County of Cook, State of

Illinois; and,

WHEREAS the saild Ownsr gave the above described mortgages to
sacure various loans of evea date from LASALLE BANK NORTHRBROOK,
1200 Shermer Road, Northbrook,” Illinois 60062 (hereinafter
referred to as “Note Holder") to cbe Owner and others in the amount
of ONE MILLION NINE HUNDRED (THOUSAND and NO/100 Dollars
($1,900,000,00); and

WHEREAS as further msecurity for the-above described loans,
the Note Holder requires the asalgnment of rents and leases as part
of the conslderation for making said loana.

NOW, THEREFQRE, the Owner in conasideration of Ten Dollars
($10.00) in hand paid, and of other goca and valuable
considerations, the receipt and sufficiency whereof, are heraeby
acknowledged, does hereby assign, transfer and set cvir unto the
Note Holder, its successors and assigna, all the rents, earnings,
incoma, 1lsaues and profits of and from the real estate and premises
hereinabove described which are now due and which may hareafter
bacome due, payable or collectable under or by virtue of any lease,
whether written or verbal, or any letting of, possession of, or any
agreement for the use of occupancy of, any part of the real sestate
and premises hereinabove described, which sald Owner may have
herotofore made a agreed to or may hereafter make or agree to, or
which may be made or agreed to by the Note Holder under the powers
horelnafter granted to lt; 1t halng the intention hareof to hereby
make and establish an absolute transter and assignment of all such
leases and agreemonts and all the rents, earnings, issues, income,
and profits thereunder, unto the Note Holder herein, all relating
to the real estate and premimes hereinabove described:

1. This instrument is glven to secure payment a note in the
principal sum of ONE MILLION NINE HUNDRED THOUSAND and NO/100
DOLLARS ($1,900,000.00) and {intarest thereon of even date
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(hereinafter called the "Note") made by Owner and others and
payable to Note Holder, secured by the aforesald Mortgage conveying
the real estate and premises hereinabove describad. This
{natrument shall remain in full force and effect until the Note and
all other costs and charges which may have accruad or may hereafter
accrue under the Note or Mortgage have been fully paid.

2. Without limitation of any of the legal rights of the Note
Holder as the absolute asslgnee of the rents, issues, and profits
of sald real estate and premises above described, and by way ot
enumeration only, the Owner herehy covenants and agrees that in the
event of any default, notlice and fallure to cure under the Note or
Mortgage,;  the Owner will, whether bafore or after the Note secured
by the Mortgagas is declared to be immediately due in accordance
with the terms of the applicable Mortgage or whether bhefore or
after the ‘Ilnsititution of any legal proceedings to foreclose the
lien of such- Naortgage, or before or after any sale therein,
forthwith, uponidemand of the Note Holder, surrender to the Note
Holder, and the Note Holder shall be entitled to take actual
pogsession of the _s7id real estate and premises hereinabove
described, or of any port thereof, personally or by its agents or
attorneys, as for cordition broken. The Note Holder in its
discretion may with or without force and with process of law, enter
upon, take, and malntain pcsression of all or any part of said real
estate and premises herelrnzpbove described, together with ail
documents, books, records, pepers, and accounts of the Owner
relating thereto, and may exclude the Owner, 1ts agents, or
servants, wholly therefrom, and mav, ln its own name, as assignae
under this assignment, hold operate, nanage and control the said
real estate and premises hereinabove described, and conduct the
business thereof, either personally or vy its agents and may, at
the expense of the real eatate and premises hereinabove described,
from time to time, either by purchase, repuir, or construction,
make all necessary or proper repairs, rernaw:zls, replacements,
useful alterations, additions, betterments, ana i=provements to the
sald real estate and premises as to it may seem jucicious, and may
insure and reinsure the same, and may lease said rexl estate and
premises in such parcels and for such times and on such tarms as to
it may seem fit, including leases for terms expiring royond the
maturity of the indebtedness secured by the Mortgage and iy cancel
any lease or sublease for any cause or on any ground whicii would
entitle the Owner to cancel the same, and in every such case the
Note Holder shall have the right tc manage and operate the said
real estate and premises, and to carry on the business thereof, as
it shall deem best,

Further, in the event of any default under the Note or
Mortgage the Note Holder shall be entitled to collect and receive
all earnings, revenues, rents, 1issues, profits and income of the
real estate and premises, and any part thereof, and, after
deducting the expenses of conducting the business thereof and of
all maintenance, repairs, renswals, replacements, alterations,
additicns, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance, and prior or proper
charges on the sajd real estate and premises, or any part thereof,
including the just and reasonable compensation for the sarvices of
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the Note Holder and of {tm attorneys, agents, claerks, servants, and
othaer employed by it, for services rendered in connection with the
operation, management, and control of the said real estate and
premises and the conduct ot the business thereof, said such further
sumg as may bo sufficlent to indemnify the Note Holder against any
llabllity, loss, or damage on account of any matter or thing done
in good taith in pursuance of the rights and powers of ths Note
Holder hereunder, the Note Holder way apply any and all moneys
arlaing as aforesald:

(A) 'To the payment of interent on the principal and overdue
interest on the Notes securad by the Mortgage, at the rate tharein
provided; (B) To the payment of the principal of the Notes from
time to.<ime remaining outstanding and unpaid; (C) To the payment
of any arnd »nll othar charqes sacured by or created under the Note
or Mortgage: 2nd (D) Yo the payment of the balance, 1f any, after
the paymont Ln full of the ltems hereinbetore referred to in (A),
(B), and (C), to the Owner,

1, Tha Owne:.-may continue to collect all rentals, as
horolnatfter limited, due under any .eades upon the real estate and
premises hereinabove doscribed and perform the obligationa of Owner
theroeunder, until such tima» as the Note Holder shall give notice to
the lensees under sald loasnes, which may be given by U,8. Mail
addressod to the lossees al the addreoos of the leumad prenmises,
that all rents thon dua or to becume due as well as all the amounts
payable under tho terms of sald- lepses, shall be payable directly
to the Noto Holdor at lts then business address, The Note Holder
may ¢ive this notico to the lessee st eny time or from time to time
atter a dofault oxists in the paymerc of principal or interent
undor tho Notes or In the performance of the terms of conditious
contained Ln the Mortgages harein refer‘ed to and in the Notas
psecured thereby. The lessess may raly uporn sald notice from the
Note Holder, and are to comply with lts ternms,

4. FExcept for the collection by the Owner pursuant to the
leases of the last month's rant, the Owner will not uo allowed to
collect any rental more than one month in advance sad any such
collection of rental more than one month in advance %ball not be
binding on the Note Holder,

5. The Owner agrees that it will in no way, aeither orally or
in writing, change, amend, or in any way alter the conditions of
the leapes hereainasbove raferrad to and warrants that said leages
have not been amended, changed or in any way altered, except as
above sat out,

6. The Ownar shall not accept surrender of any lease of tha
premises or any part thereof leased thereunder, without the prior
written consent of the Note Holdwr which consent shall not ba
unreasonably withheld,

7. The Owner shall not assign or in any way encumher or
allow to become encumbered any of the rents due or to become due
under the aforesaid leases, except as herein provided.




8. This instrument is aasignable by the Note Holder, and all
of the terms and provisions hereof shall be binding upon the inure
to the benafit of the respective executors, administrators, lagal
representatives, auccessors and assigns of each of the partles
hersato.

9. The failura of the Note Holder, or any of its agents or
attorneys, successors or assigns, to avail itself or themsalves of
any of the terms, provisions, and conditions of this Assignment for
any period of time, at any time or times, shall not bhe construed or
deemed to be a waiver of any of its rights under the terms hereof,
but said Note Holder, or its ageni:s or attorneys, sucoessors or
assigns shall have full right, power and authority to enforce this
Assignment, or any of the terms, provisions, or conditions hersof,
and exercise the powers hereunder, at any time or times that shall
be deenecd fit.

10. ~ The payment of the Note and release of the Mortgage
gsacuring salu notes shall ipso facto operate as a release of this
instrument,

11, This document is executed by AMERICAN NATIONAL BANK &
TRUST COMPANY OF CiICiG0, as Trustee of the Land Trust in the
exercise of the authority conferred upon it as such Trustee and not
in its individual capacityv. Nothing contained in the document
shall be constituted as creeting any llability on LASALLE NATIONAL
TRUST, N.A., In its indlvlduei capacity, to pay the Notes or any
interest that may accrue thereon, or any fee or charge that may
become payable under this documint or the Notes, or to perform any
covenant (elther express or implied) contained in this document or
the Notes, all such liabllity, If 2ny, belng hereby waived by
Lendor and every paerson hereafter claiming any right or security
hereunder, So tar as LASALLE NATIGNAL TRUST, N.A., and its
successors are concerned, Lender and ths ownar of any indebtadness
accruing hereunder shall, in the eavent of a detault, look solely to
any one or more of the following for /tia payment of the
indebtedness due under the Notes or this docunent:

(A) The Mortgaged Pramises and the rents, lasuas and profits
thereof, by the enforcemant of the lien hereby creatza: and

(B) The enforcement of any remady available undec snhy other
loan documentation.

AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, not individually
but as trustes under truat agresement
dated May 7, 1992 and known as Trust
No, 115496-07,

il

/'F'rﬁnt. officer

ATTEST:
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ACKNONLERIKENT

STATE OF ILLINOIS

COUNTY OF __

I, SANDRA I, TLSTOVIC | a Notary Public in and for
:gdt resideny ﬁ@lwmﬂhﬁountin;nd E&F,JU,.QQ,MIEREBY CERTIFY;Y
a ol | ) [}
AMERICAM NATIONAL BANK & TRUST COMPANY OF CHICAGO, personally known
to me to_bhe the same persons whose names are subscribed to the
foregoing o glant as such Trust Officer and
“fﬁﬂﬁ&ﬁ“{ , appeared before me this day in person
and acknowledgsd that they signed and deliveraed said instrument as
their own free ard voluntary act and as the free and voluntary act
of sald corporation for the usea‘qaeﬂpurposea therein et forth;
and the  said 1RuUs( OFF acknowledged  that
'y , “as-custodian of the corporate seal of said
corporation, did affisx said corporate seal to said instrument as
_own free and voluntacry act and as the free and voluntary act

of said corporation for seiu uses and purpqggs,

308°1 7 199

GIVEN under my hand and notarial seal this ___ day of
. 1992, o

Notury ®ublic
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LEGAL!

LOTS 1 TO 4 IN BLOCK J IN FOSTER'S MONTROSE BOULEVARD SUBDIVISION,
BEING A RESUBDIVISION OF PARY OIF THE NORTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD  PRINCTPAL MERIDIAN, LYING WEST OF THE CHICAGO AND
NORTHWESTERN RATLROAD RIGHT OF WAY AND EXCEPL STREETS HERETOFORE
DEDICATED, REFERENCE BEING HAD TO THE PLAT OF SAID SUBDIVISION
RECORDED MAY 9, 1905 A8 DOCUMENT NUMBER 3692294, IN COOK COUNTY,
TLLINOTS,

PIN! 14-12-400-017

COMMONLY KNOWM AS: 4344 HORTH WINCHEYTER
CHICAGO, ILLINOIS

(7 'Q-gfi prA e - g e €
' / : (f"/ v
ftgw (p,,,‘ | 0/;,{{&-/( 7,
I / e pe
u/}/,'i‘(. ( /1 /) AL pasdde s /j
Y L
/ hn .-'('3 . _(/'r'/ ) d)()(" ()('—"4
- {‘) f .’i‘: .
N
) ‘IT-’ ; hfi :
v
zxarerr A

vuln_m Jigl




