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THIS MORTGAGE is made this 18ch day of June .
1992 | between the Mortgagor,
- wer'), ,
Kobert L. Peppuars and Patrickisa 8. Pappers, his wlfe therein “Borrower™), and the Mortgagee
South Hol Laad Prust and Savings Bauk . 4 corporation organized and
existing under the laws of 111 lnoin ,
whosve ndidress is - LB178 So. Park Ave,

South Holland, L 00473 {herein “Lendor’').

WHERFEAS. Borrower is indebted to Lender in the principal sum of U.S. S 5,000, 00 .
which indebtedaesa i evidenced by Borrower™s note dated June 18, 1992 and extensions and rencwals

thereof therein "Notd b providing for monthly installments of principal and interest, with the balunce of indebitedness,
if not sooner paid, du ard payableon June 20, 1997 ;

To SecuRre to Lenued tacepayment of the lndebtedness evidenced by the Note, with interest thescon; the payment
of all other sums, with interese 2aereon, advanced in accordance herewlth to protect the security of this Mortgage: and
the pertformunce of the covenanty and agreements of Borrower herein contained, Borrower does hereby morigage. grant

and convey to Lender the followiny; ~csieribed property located in the County of Cook . State of
Mineis:

Lot 1 in Block 11 In Filrst Additlon to Pacesetter Park,

Harry M. Quinn Memorilal
Subdivision, a Subdivigion of Block 8,

in Pacewsetter Park, a Subdivision of part

of Lot 3 {n Tys Gouwens Subdiviaion and. part of Lot 14 in Subdivislon of Lot 4 in N
Tyu Gouwens Subdlviston in the Southweat 1/4 of Sectlon 14 and part of Section 15 p)
Township 36 North, Range 16, East of the Third Princlpal Meridian, also part of .
Lot 2 in Pyd Gouwena Subdivision in the Sowmhwent 1/4 of Secelion J4, and parc of ‘:1,
Section 15, Township 36 Noarth, Range 14, %apt of the Third Principal Meridian, in ro
Coeck Connty, tlilnois. foig]
oy
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THIS s A SECOND MORTGAGYE

which hans the address ol 955 K, lblot S,

‘ I- r-l 'I i
[Sreet] outh Jo ll‘é‘l'“d
Ukiseois [SHHY AR thereln " Property Address™);

Freo vode)

tor tire with a)l the improvements now or herealter ereeted on the property, and all casements, cights,
appartenances and eents abl of whieh shall be decined to e and remabin s paet of the property covered by this Mortgage;
and al ot the foregoing, tagether with said property lor the teasehiold estate it this Mortgage v on a deaschold) are
hercimattey referced to as the “Property. ™

Horrower covenants that Horrowee is Law uHy seivsd of the estitte hereby conveyed and has the vight to morigage.
srant and cansvey the Property, amd that the Property is onencambered  except tor encembrances of revord. Borrower
covemants that Harrower warrants aud wili defend geoerally the tithe to the Property agoinst all eloims and demmids,
sitfrject ta cncuribreaaces of record.
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10, Horrawer Not luN@F 3 I@LA‘LMYQ 1l fPanp,hn' pryment or maditica
tion of ariortizatian of the sians secured by this Morntgage yranled by Lender to any successor in bnterest of Bourrower
shull not operate to release, inany manaer, the lability of the origlaed Borrower and Borrower's successors in interest.
Lender shall not be reguired o commence provecdings aguinst suett soccessar o reluse 1o extend Hime for
frityoneat ar otherwise modiy amosrtization ol the sy seenred by this Morggage by reason of any demand made by the
original Borrower and Borrower's successors ininterest. Any forbenrance by Lender inexercising any tight or remedy
hereamder, or otherwise attorded by applicabie tuw, shall wot be o waiver of or preclude the excrcise of any such right or
renedy.
1t. Successors anst Axgdgns Boundi Juint and Severnd Llabbity; Co-slgners, The covenunts and agrecments herein
contiained shall bind, and the rights hercundee shadl imire o, the respective suceessors and assigns of Lender and
Borrower, subyect to the provisions of paragraph 16 hereokb, Adl covenants and agreenients of Horrower shal] be joint and
several, Any Borrower who co-signs this Moetgage, but does not excete the Note, (ad s co-signing this Maregage otily to
morhgage, granl and convey thice Boreower's terest in the Property to Lender aoder the terms of thiy Morgage, (b} is
pot personully linbie on the Note or amder this Mortgage, and () ugrees thid Lender and any other Borvower herevnder
may agree to extend, modity, forbear, or make any other accommadations wilh regard to the terms of this Mortgage or
ihe Note without that Borrawee's cotsent and withoit redeasing thit Borrower or imodilying this Muortigage as to that
Borrower™s interest i the Property.

12, Notlee. Except tor any notice regpatived under applivable Tuw fu be given in another manoer, {a) any potlee o
Borcower provided tor to this Mortgage shall be given by delivering it or by mailing such noatice by certified mail
addressed o Barrower at the Property Address or al such other address as Borrower may designate by notice 1o Lender
as provided hetein, und (b)Y any notice to Lender shall be given by certified miail to Lender's address stated heegin or 1o
such other addressias Lender may designate by notice 1o Borrower us provided herein, Any notice provided for in this
Mortgage shall e dévmed to have been given (o Horrower or Lender when gwen in the manner designated herein,

13, Governlng Yarz Severablllty. The state and local tuws appticable to this Mortgage shall be the laws of the
jurtsdictioq in which/the Peoperty is focated. The foregoing sentence shall not limit the applicability of Federal iaw to
this Mortgage. bnthe evdnesban any provision or clause of this Mortgage or the Note confllets with applicable luw, such
conlict shall not affect othede plovisions of this Mortgage or the Note which can be given etfect without the conflicting
provision, und to this end the provisions of this Mortgage and the Note are dechired to be severablie. As used herein,

Teosts', Uexpenses” and Uatideneys’ fees™ Inctude al) sums to the extenmt not prohibited by applicable law or fimited

herein.

14. Rorrower’s Copy. Borrower sbail be furnished a conformed copy of the Note und of this Mortgage at the time of
exccution or afler cecordation hereof.

15. Rehabifilation Loan Agreeimnent. Borrower shadl fulfih) all of Borrower's obligations under uny home rehabilita.
tion, tmprovement, repair. or other loan agreciment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exeente and deliver to) Londer, in o form aceeplable to Lender, an assigunient of any
rights, vinims or defenses which Horrower may haveszainst parties who supply labor, materials or services in connection
with improvemens made to the Property.

16. Trunifer of the Property or w Beneficial Interdst n Borrower, sl ar any gurt ol the Property or any interest
in it is sotdd or teansterred {or if 8 beneliciul imevest in 2orcower is sold or transferred and Borrower is not s natural
person) without Lender’s prior written consent, Lender sy at its option, requite immmedime payment in fufl of all
sutns seced by this Mortgage., However, this option shabl oot be excrcised by §ender i1 exercise is prohibited by
federal law as o the date of this Mortgage.

HE Lendley exercises this option, Lender shall give Borrower sotice of accelerution. The notice shadl provide o
peciod of not less than 30 days from the dare the notice is delivered ornaailed within which Borrower nrust pry all sums
secured By this Mortgage, IF Borrower fails o pay these sums priov (o e expiration ol this period, Lender may in-
vohe any remedies permitted by this Mortgage withoal Further noticz oy demand on lorrower,

NON LoNEroRst Covinans. Borrower and Lender farther covenant apasgree as follows:

t7. Aceclerntion; Yemedies. Except as provided In paragraph 16 hereof. Uran Borrower’s breach of any cove.
nent or agreement of Borrower in this Mortgage, Including the covennnty (0 puy viaen due any sums secured by thhs
Mortgage, Lender prior ta acceleration shall glve notlee to Borrower ax provided (n paragruph 12 hereof specifying: {1)
the breach; {2} the action required to cure such breach; (3) » date. not less than 10 days frow the date the notlee is malled
ter Barrower, by which such bremch must be cured; and (4] that faliure (o cure such breach an o tefore the date specifled
tn the iotlee mey rexult In acecleration of the sume secured by this Maortgage, foreclosure by Jrdicial procecding, and
sule of the Property. The natlee shul? further Inform Barvower of the right to reinsiate aftor accelZeaion and the right (o
aasert in the forecinanre procesding the nonexistence of o defavit or any ather defemse of Borrovieran peveleratian amd
fareclosure. If the breach s not cured on or before the date specled In the notive, Lender, at Y ndar's aptlon, may
decinre all of the sumns secured by chis Moriguge to be lmmedlatoly dae and puyable without further Cevand and may
{forcclose this Murtguge by Judleinl proceeding. 1ender shull be enthled to collect 1n yuch proceeding wll eapenses of
forectosure, including, but not Hmlted to, reasonnble aitorneys’ fees und counin of documentary evidence, abatracis and
{itle reports.

th. Boreswer's Right to Reinstule, Notwithaandiag Fender's aceeleration of the sums secared by this Morggage
due 1o Borrowes’s breach, Borrower shall have the right 1o have any proceedings begnn by Lender to entoree this Mort -
page discontimsed ot any time prior to entey of o judument enforeing chis Mortgape if: Go Borrower pays Cender wlf sums
which would be then due under thes Mogtgage and the Note had po aceeherition occurred, (b)) Borrower cures all
bresches of any ather covenants or agreements ol Borrower contmned in this Mottgage: () Borrower pavs all reasonable
expenses invurred by Lender in enfisrcing the covenants and agreements of Horvawer contained in this Martgage. amd i
enforcing Teader's remedios ay provided in paragroph 17 hereol, including, bist not Hmited to, reasonable atorneyy’
fees: and W Morrower takes suvh action as [ender may ressonably require 1o assure that the liza ol this Mongage,
Lender's interest in the Property and Borrower’s abligation to pay the suims secured by this Mortgage shall continue
uwimpaired. Upon seech pavinent and core 1w Borrower, this Mortgope und the obligations securew hereby shidl remain
i Full toree and eftect as it o acectermion had oceurred.

19, Asslgnment of Henty; Appointment of Revelver. A additional security hereunder, Borrower hereby sssigns Lo
Leader the rents of the Property, pravided thar Borrower abudl, prior to aceeleeation under paragraph 7 hersol or
attmduminent ot the Property, have the right to collect and retain such rents s they become due wnd payable.

Upon acceleration under paragraph 17 heceot or abandarinent of the Praperty, Lender shall be emitled 1o have
receiver appointed by a conrt o enter upon, take possession ot and manage the Proprerty and to collect the ronts of the
IProperty inchuding those past due. Al rents callected by the receiver shall be applied first to payment of the costs of
nuement of the Property and collection of rents, including, but noviindicd 1o, recelver’s tees, prembuims on receiver’s
bondsy snd reasonabic nttorneys’ tees, wnd then 1o the sums securved by this Mortgage . The recelver shall be Hable to
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