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CHTCAGO, THOINDTS 60610

D ISpiveer Above This Lins For Racording Data)

| £ MORTGAGE 3'/ g

'l‘ 15 TRRMS o THTS LOAN
ONTATN PROVTSTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

~v
IS MORTGAGE (" Secinity Istinment™) s givenon JUNE 151993 - The wiontgagor
. DAVID SCOTT HITGMAN, SINGLE, NEVER BEEN MARRTED
i
A %
-
Ny FHartwer ™y This Seonnity Tistonment s given 1o
) CORILEY FINANCYAL CORPORATCION
~y
1
U
\ which r stgamzed and existig onder the s of - THE STRTRE OF TLLINOIS cand whose
wllren. 1o A14 NORTH ()F" LEANS - SUTITE 212
CHYCAGD, TLLINOTS 60610 VLemder™), Borrower owes Londer the principal sum ol
ONE HUNDRED FORTY SEVEN THOUSAND BIGHT HUNDRED
AND 00/100 Dillurs (U8, § 147,800,00 ),

Thie debt s evidenced by Borrower™s note duted the same date as this  Securaty [isteunwent ¢“Note®), which provides for
menthiy payments, wth the full debt, i not paid earlior, due and payable on - GELY 1, 1997

This Secunty lnstronent secures to Lender: (@) the repayment of the debt evidenced b Note, with inferest, und all ruuwul-.
extensom. amd moditications ot the Note:; (b} the payment of all other sums, with falerest, advanced under parugraph 7 to
protect the secrity of this Secunty Instrument; and i) the performanee of Borrower's govennts and agreenwnts under this
Seeurity instrument and the Note, For this purpose, Borrower does heroby mortgage, graot and Convey to Lender the following
desertbed propeity located in COOK County, Hinois:
PARCEL 1: UNIT 24-E IN NEWBERRY PLAZA CONDOMINIUM AS DELTWRATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SER ATTACHSD RIDBER FOR COMPLETE LEGAL DESCRIPTION

DTN (1ot o\ -05 11232 pact

NS
-}
\red
-}
-y
which has the wdilress of 1030 NORTH STATE STREET-UNI'T 248, CHICAGO Bhut% ,
Hhmors 60610 {"Propenty Addiess");
Zip Code :
nra 1088
ILLINDIS -Single Famuly-Fannie Moas/Fraddie Moo UNIFORM INGTRUMENT Paga 1 ot d Form 3014 9/0
R, RIL) w1 VMP MURTGAGE FORMS - (3114939500 - (80021170 — ﬁf;
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that | eader nqum-‘.] prn\ulul by an wsaees approved by Lendor tgfinn econtes avadahle afd s abtaines. Ilmmwm il puy
the proamgms required o it mortgage wsuranee 1 eflect, or o provide a oss seserve, aniil the reguinrement oy mengage
prsugane e ends 1o geconlance with any wrten sereement between Borrowar and Lender o upplicible liw,

9, Bnspection. Lembee oe s agent oy oske reisonahle eties apon and mepections of the Propesty. Lendes «lmlf give
Borcower motiee o he tune of or pror toomy mspecton speeifyimg seasonnble caise Jor the mspection,

10, Condemmmtion. The procecds of any awird or eladim for dumuges, dinet o consequential, i connectien with uny
condemnation ar other tking o any patl of the Peoporty, or Tor convoyumes in fiew of condemnation, are heteby assigoed o
shall be paicl e Lender.

[ he cvent of w tatal taking of the Property, the procevds shall b applivd 10 the sums secured by this Security nstiument,
whether ar not then due, with any excess paid to Borrower, by the event ol w partinl taking of the Proporty in which the fur
meanker vitbie of the Propeny immedsately before the uking iy caquanl to o gremter tan the anount of e sams securet by his
Sectinty stroent smmediately betare the taking, unless Borroswor aml Londor otheewise ageee in weiling, e soinn secared by
thee Secunty Instnnnend shall beorediioed by the asiotnst of the proceads mdtiphicd by the tollowing action: (e the dotal
amount of the sume sectred snpmedintely befors the taking, divided by (b the fair orket value of the Propeny immediately
betore the ke, Any batonce shafh be puad to Barrower, T the event ol a partial tking of the Property in which the bar
marhet vilie of the" Bedperts nmehintels before tw tuking is less tan the amount of (hy xums secured immedintely botory the
tah i, unloi Borrows 1 gt Tender otherwise ageee i woting or anless appheable Tov othorwise provides, the proceeds shll
b apptied G the sone sl by this Seaarity bnstroment whether or non the sumy are then duee,

0 the roperty viowheidvosd by Borrower, or b, atter noties by Lender to Boeeowar thal the condemnor offirs o make an
awand or weltfe w el or duogges, Horower fuils 1o regpond e Leader within Y0 doys aftey the date the notice is given,
Femder iv nuthorized o collect s by the proceds, wt il option, etthes Dy restardion or epuie of the Propeity or o the sums
weured by this Securny Tnstonnentshether or not then due,

Urnbess Lorder nnd Horrower othuiwbaecagres in wriling, any apphication of procesds to primeipad shad] not extend of
postpine e due dibe of Be monthly payments eefermed o in pregruphs Euned 5 or chinge the amout of ek payinenls.

L. Boaerower Not Relewsed: Forbownnee By Bender Nota Wakver, Extension of the time for payntent or moditication
abamogteadion ot the stams securetd byt Secnets Desteament geaited by Vomdor 1o any saceessor by inlerest ot Borrowes il
aol operate fovefewse the hudulny ob the onginal Borwseor Borrower's siceessors ivintesest Letider shall ot e roguired 1o
cormence proceedings ARmnst gy stceedser e interest o) meluse to extend e for payment o atherwise modily amortization
o the some secuned by thin Seeunty Instriament by reason” ot wny denond made byt artginnd Barmsver or Bonrower's
stecssors e nterest. Any torbearnee by Domtber in exercistig sy dghe o remedy shatt oot o g waiver of ar prectiude the
exercine of wny fpht o nomedy,

12, Suceessors and Assigns Boundd; Jolnt and Seveenl Lianibly; Coodgaess, The covenmts i agieements of this
Security Jnsteussent shnll bind al benctit the siecessors il nssagns 337 nder and Borrower, subyect to the provisions of
prrnert i E Borrower's covenants umd agreements aldl bo ot andosveml, Any Borrowor who eossipns this Security
fstrnment but dovs not execute the Noter () s cossagning this Security Instiiment only 10 mortgige, grant and convey that
Horower' s sterest i the Propesty under the terms of this Security Instrument; (560t porsondly obligated (o puy the st
sectteeth By thes Secunty Tastruments aned (0) gerees thal Lender il any other Borrowes s mpiee to exdomd, modidy, forbear oy
nuke any e contwdations swith pepard b thie termy of v Security nsteoment of the Note/sihaul thin Borroseer's consent,

LY, B Chirges, TEake Joun secured by this Seeurily Instiomont Insubjeet wo o low whioh sets muximiim lom chaegos,
winel that Y s Tenalis mterpreted sothat e intorest or othor Toan chissges collected o o becollciad ia connection with the
b oxccadd the poratied Jnts, thew: i wny sich Joms chngge shitd bws vedinesd by the amount secoras o sedues the charge
ter the peomitted fmst: sod (b any sums sbrondy collucted from Borrowar which exceeded pormitied dims will be rolunded o
Horrower [ eider may choose o make this rotumb by reducing e principud owed under tha Note G0y smking a direct
pasient do Horrower, B g sefand reduces prneipal, the pechiction: will ba treated s partinl prepayeent without sny
prepaviient charge under the Note,

[ Notices, Any notiee to Boceower provided Tue in thin Secority Instenmnent shall be given by delvering it o by snniling
1hy st cluss matl unless apphcable T regquires wse of another method, The notee shadt be directed to e Property Adidrens
o any other tddress Borrower designntes by aobice 1o Lender. Any nobive to Lender shallb be given by fhst closs mail
Lemeder's addres s wtated heren o any ather mkless Lender deagnotes by notice 1o Borrower, Any notice provided for in thes
Seeurtty lastrament shall be deemed to have been given to Boerower or Leider when given s peovided in this parwgraph,

15, Governing Laws Severnbility, This Sceunty Instoament ahadb be govarnwd by fedeind b mnd the liw of the
piesdiction i which the Property is located, In the event thut any proviston or cliuse ol tis Secanty Instrument or the Note
vonthiers woth applicable law, such contlict shill nob affect other provizions of this Security Instivment ar the Note which van he
wiven ettect without the contlicting provison, o this ond the pravisions of thas Secunty instrsment and the Noto are declared
to be sevorghle

H. Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instroment,

Dry 1082
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17, Cransfer of The l'urN'QlE'ill__hllCillA‘Lﬁ(’l‘.ClQﬂEﬁrfY}f”w Propordy or any aderest i i

Foatlel or transtosted Cor b o Denetieml inleeest s Boroowey i m:hld_ﬂ' tranabv) ped wwl lorrawer mjnnl i nstuend person) wilhont
Femder’s pueos wotten consent, Lender way, 1l it option, requide ntedidte paymeint i Toll of all sums secured hy tius
Secutraty Instesntent. However, s option shidl po! e axercised by Lendor (7 oxercise is prolbited by federal lsw ss of the dute
o g Secnoty Instinment.

It 1 ender exerciies thes option, Lender shafl give Borrower totico of wecelaration. Yhe votee shall provide a period of not
bess than 30 days froan the date the potice s delivered or miled within which Bovrowor must pay wl sms sscured by thas
Secunty tnstrunent, f Borrower fazls o pay these sums prios to the oxpivation of this period, Londer may invoke any reimedien
perantied by this Secarty Instsument withont further notice or demund on Bosrower.

(8. Borruwer's Right te Reinstde, 1f Borrower meets certiin conditions,  Borrower shald have the right 1o have
enforceent of this Sccurity Instesinent discontinged at any tine prior o the earlivr of: (1) § days {or such other perind us
applicable Taw may spectfy for reinstatementy before sule ol the Proporty pursiant to any power of sals contiined in this
Security Instewment; or (hy entry of w jwdgment enforcing this Seenrity Instrument, Those conditions are that Borrower: () pays
Lender ) sums which thew would be dus under this Securily Instrument and the Note as if no oaceeluration had oceurred; (b)
cures iy detudlt of any other covenants or agreeiments; (©) pays sl expenses imcusred in enforamg this Secuity Insteament,
wchiding, bat not Jamted to, reasopable sttorneys’ fees) and () takes such wetion us Lender mny reasonably reguirs (o assire
that the Ten of s Sevurity [nstenment, Lender's rights in the Property and Borrowee's obligation 1o pay the sumn secured by
this Sccurity Tostrwdnest, shalt continue wnehiunged. Upon reinstatement by Borrower, this Seeurity  fostramiend and the
obligaiions secured herdw Ahall remain bty effective as if no secelomtion nd ocewrred. However, this sght o ranstate shall
et apply i the Gase o acedeaition ander pargraph 17,

1. Sake of Note; Chaaedef Loan Servicer, The Note or o partiol interust i the Note {togather with (las Securiy
[sbramenty iy e sold ome or itors tmwes sithout prior notice 0 Borcower, A sale nuy resudtin  change in e oty (known
s the Lo Serviver™) tiat collets maethly paynmeats doe ondor the Note amd this Securty Tnstonment. There also iy be one

o more clianges of the TLoan Servicer uarddeied o o side of the Noteo 1 there is o change of the Loun Servicer, Boreower will e
given wrtken notice of the change inuccotdanecvith pueagraph E4 above wod apphicable Taw. The notice wilt state the name and & 2

ﬂ
rd

-

address of the new Loast Servicer wnd the midress e which prymepts should be psade. The notice will also contwin any oflor w2

mstermation required by apphicable i,

. Huaredvus Substisniees, Horrower shidl ot eaise or pormit the peesence, use, disposal, storage, or refease of any
Hazandows Substanees on or in the Property, Borrower shuli not do, nor allow anyone else to do, anything attecting the
Property that is i violation of any Environmentid Law. Too preceding tvo semtences shall not apply W the prosence, use, or
stutige on the Propeity of small gimntities ol Hazadons Soiiances thint are generally recognized to be appropriste to normwl
restdential wses and 4o mamtenune: of e Property.

Horcowrer shall promptiy give Lender written notice of any wvesiigation, clnim, demand, lawsatl or other action hy any
voveraitiental or peenlatory greney or privite paely involving the Propozyind any Huzardous Subatance or Envicommeal Law
o swhieh Borower Das actual knowdedpe, 11 Borrower learns, or s aottosl beany goveramenta or regulatory siuthoriny, ihat
any eemes al or ather remedimtion ot any Hazardous Substance affecting (e Plopeny s avcessiry, Borrower shill prompily take
all necessary remedial actions i wecordnnee with Envirommental Law,

As wsed o thas pargeaph 20, Huzrdous Substances” aro those sunstirees Jeliaed as toxie or hazardons substances hy
Enviosmental Law and the tallowiey substanees: gasoling, kerosene, other Hammacio or tosic pettolenm: products, oxie
pesticndes wnd heebicndes, volatile solveats, nwterials contaning asbestos or fovmaldehyde, ot radionctive omterials As used in
thes paragraph 20, "Environmentnl Line® meais federal faws and Jaws ol the junisdiction wheacdhe Proparty s located that
refire Lo bealdh, satety or envirsnnental profection.

NONUNIFORM COVENANTS. Botrower snd Lemder furthor covenant and ngreo as Tollows:

21 Aceelerition; Renwedies, Leader stiall give notice (o Boreower priov to nceelerstion folliv g Borrower's hreach
of uny covenunt or ugreement in this Secority Instramest (but wot prior o acceferstion under gacagrsph 17 unless
apphicable law provides otherwise), The notice shuld specify: (w) the defaubt; (b) the action required to cure the defaule;
() o date, not fess thie M doys Frn the dite the noice is given to Borrower, by which the default must be cured; and
ey thad tuilore o care the defuutt o oor belore the date speeitied in the aolive may result in acesderation of the s
seeured by this Security Insteument, Foreclosure by judicial proceeding and sale of the Property, The notice shadl Turther
inform Borrower of the right te celnstute abfter oveeleration and the vight (o assert i the Toreckosure proceeding the
pon-evistenee of n default o uny other defense of Borrower (o neeetermtion snd foveclosure, JE the delnult is not cured on
or betore the dute specified in the wotice,  Lender, ut its aption, mny require immediate payment in foll of all sums
seetred by this Security Instrument withomt further demund and iy forechise this Security Instroment by judicinl
procecding. Lender shill be entitled (o collect ol expenses ineuered in puvsuing the remedies provided in this pmagraph
24, wluding, hut not linsited 1o, veasonible atiorness’ fees und costs of title evidence,

22, Releuse, Upon payment of all sams seciied by tlas Secunty isionment, Leador shald yoleise this Secunty Instrunwent
without charee o Bostower. Borrower shall pay wny secordition vosts,

24 Waiver of Homestead, Borower wanses wl) night o hopwstend ¢ xpmption i the Propenty, Fotm “f;s ;}og’
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UNORFIG!AkGOPY

PARCKL 1o UNLT 24 -1 [N NEWBERRY PLAZA CONDOMINTUM AS DELINEANTED

ON A SURVEY OF ‘P'HE FOLLOWING DESCRIBED REAL ESTATE:

vl 1 Py b ReYPHOINCTUSTVE, AND VACATED ALLEY ADJACENT THERETO IN
NEWHERKY ESTATE TRUSTERS SUBDIVISTON OF LOT % IN BLOCK 16 1IN
BUSHNELLS ADDIPION TO CHICAGO IN 'I'HE BAST 1/2 OF THE SOUTH EAST 1/4
OF SECTTON 4, 'TOWNSHIP 39 NORTH, RANGE 14, WAST OF 'I'Hil THIRD
PRINCIDAL MERIDLAN, AND BLOCK % IN CANAL TRUSTEES SUBDIVISION

OF THE SOUTH FRACTTONAL QUARTER OF SECLION 3, TOWNSHIP 39 NORTH,
RANGE DL, BAST OF 'THE CTHIRD PRINCTDAL MERIDIAN, TN COOK COUNTY,
ILLINOTS . WHICH SURVEY 18 ATTACHED AS EXUHIBTT ‘A’ 'TO 'THE DECLARATION
OF CONDOMINTUM RECORDED AS DOCUMENT 29773994 'TOGKTHER WETH I'TS
UNDTVIDED PERCENTAGE TNTEREST [N THE COMMON ELEMENTS.

PARCED O EASEMENT FOR CINGRESS AND EGRESS FOR THE BENEFT'DT OF PARCEL
POAS S0 FOMTH DN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
200385, WNLCOOK COUNTY, TLLINOIS.

DPS 045




UN QEBLesRan O PY

THIS BALLOON HIOEA [y madn thin L 9'PH day or JUNE C AV and is Incorporatest into and shall
ha dnomad to amand arnd supplemant the Mortgags, Dasd of Trust or Doad to Secure Debt (tha “Sacurity Instrumant”) of the samas

date given by the yndarsignad {ithe “Borrower”) to secure thu Borrowar’'s Nota to
CORTEREY FINANCIAL CORPORATTION

(the Lendas ) of the sama dats and eovaring the proparty desoribed in tha Seowity lostrument and located at.
1050 NORTH STATE STREET-UNIDT 24K
LOAGG, TLLINOIS GO610

i ipmey Arkirves)
Tha intarant rate atatad on the Note |8 asllad the "Notas Flate.” The data of tha Note (s aalind the “Note Date.” | undarstand
tha Landnr may transber the Note.  Sacurity Instrumant and this Ridar. The Lander or anyone who takas the Natn, tha Bacurity
Instrumant and thin Ridar by transfer and who (s antitisd o rocalve paymenta undsr the Nota is astled the “Nita Hulder -

ADGITIONAL COVENANTS. In addition to the covenants and agrann.anta in tha Sacurity Instrument, Burrowar and Lendnar
turther covanant and agran as follows (dospite anything to the contrary contalned In tha Sevurity Instrumont or the Naotal

1. GONDITIONAL FIGHT TO REFINANGE |

AL tha mialuritsy date of tha Notn sid Haourlty instrumant [the “Maturity Date”), | will e sble to chiain a naw 1oan ("New
Loant with a new Mabiny Data of JUOLY 1 , 2022, and with an intarest rate agual to tha “New Note
Hato" dotarminaed In aciorsance with Section 3 batow If sll the sonditions provided In Sections 2 and 8 balow are mat (the
‘Conditionagl Ratinancing Qo ticn’). It those condit.aons ars not mat, | understand that the Notes Holdar Is undar no obligation o
ratinance or modity tha Noie, Orto axtand the Maturity Date, and that ( will have to ropay the Nots from my own resources or

tind a tnndaor willing to land maghier monay to rapay the Nuote.

‘2. CONDITIONS TO OPTION |

111 want to axercian tha Condilizaal Nntinanning Option at maturity, cartaln conditions must ira mat an cf 15 Maturity Date.
Those conditions wrn T8 1 must still Bo the tvenar and oocupant of tha property sublect 1o the Bacurily Instrumant (tha
Proparty’l 121 1 mast ba currant in my _rioiiinly paymants and cannot hava baen more than 30 days {ate on any of the t2
schnduled monthly paymants immadiatnly srace~ding the Maturity Date; {3) no lian agseinst tha Proparly (axospl for taxes and
spaaial avsassnants not yat dun and paydtital o thae thae that of tha Sacurity Inatrumant may axist; (4) the New Nuta Rate cannot
bo mors than B pargantago points abiave tha Nols Flate, and {5} | must make & written requeat tn the Nota Holdar ss providad in

Henction & bolow. .
3. CALCULATING THE NEW NOTE RATE | »

Thoe Naw Naote Rata will ba a Huad rate of interacc aqual to the Fadaral Natlonal Mortgage Acsacistion’s ragquired net ylnld‘-\;
tar 30 -ynar tixed rate mortgagas subjact to o 80 --day mand-<ovy dalivary commimant, plus one -halt 0! one peroantage point
10.%%), roundad Lo the naaraat ane--sighth ot one percantage point (0. 126%) (tha "Now Note Rata*l. The required nat visld shall bae }
thae applicabln nat yistd jn atfact on the data and Himas ot day (N7 the Note Holder racaivas notlen of my alection to axarcise thay,
Conditiony Aatinancing Qptian. 11 this required not yisld Is not ava’iable, thn Noto Holdar will datermina the New Note Rata by ™ 1
wsing snmparasblo intormation Cl'?
‘4, CALCLILATING THE NEW PAYMENT AMOUNT | i

Pravidad tha New Note Rote as caloulated in Saation 3 shove is nod g apter than § paracantago points shova tha Nots Rata
and Wt othar conditions raquirad In Sacticn 2 above are sativflad, tha Raia Holdar will datermine the simount of tha monthly
paym~=»* that wilt ba autliciont to ropay in full {a) the unpald princlpal, plus (b) scurum) but unpald Intareat, plus {0] all other aums |
wit uwo undar tha Note and Sacurity tnstrumant on the Maturlty Oate (assumitg cay monthly paymants then are currant, as
raqguirad undar Soction 2 sboval, over the tarm of the New Noto at tho Naw Nota Rata e aqual manthly paymants. The rasalt of
|hl-a calerbation witl ba tha amuunt of my naw principal and intarast payment svery menib/uid’i the Naw Notes Is fully paid.

6. EXEHRCISING THE CONDITIONAL REFINANCING OPTION ]

The Nota Holdar will notity ma et laast G0 calandar days in advanve ot the Maturity Diw and advisa me ot the principal,
sccrund hut unpaid intarast, and all othor sums § am axpacted to owe on the Maturity Oata. V&0 Nota Holder also wil) advise me
that | may axorcisa the Conditionsl Ratinancing Option If tha conditiors in Saction 2 above ara me’. Thn Note Holdar will provide
my paymant racord information, togsthar with tha nama, title and address of the porson reprasentisein ' Note Haldar that | inust
notify in order to axercisa the Conditionasl Aafinancing Option. If | maat the candltions of Sactlon 2 at.nve, ) may axprpize tha
Conditional Hatinaneing Option by natitying tha Note Holdar no latar than 45 oslandar days prior to the Laziutity Date. The Nnte
Holder wlll caleidats the Hxad Naw Note Rate banad upon the Fadaral Nationsl Mortgage Asscclation’o smiticable publishaed
raguirnd nol yield in atfact on tha date and timo of day notitication ls revelvad by the Note Holder and as caliuiated in Bectiun 3
abova. | will then have 30 catandar days to praovida tha Nots Holder with acoaptable proot of my raquired awnarshilp, ocoupancy
and property Han status. Boforn tha Maturity Datn tha Noto Holdar wlil advisas ma of thn naw intarasl rata (tha Naw Noto Rato),
naw monthiy paymant amount and & datn, time and plave at which | must appaar to sign any dooumants raguirsd to complete the
raguirad ratinancing. ) understand tha Nota Holdar will charge me a $250 processing fen and the costs asscolated with updating

tha title insyranca policy, it any.

+ BY SIGNING I}ELOW Hnrruvar accn!:lh and agroaas to the tarms and covanantc contalnad In this Balloon Ridar.

l i /
S :’:. « @ ({“f < /M{{/ L/.C (&' {Baall e e e 1S aaN
DAV ID SOt Hl[ LMAN Borrpwaer Borsrowor
1Seal) OO UOUURR |- 111 }
Barrcwar Borrowaer

{SIGN ORTOINAL B3R YV)

MULTISTATE BALLOON RIDER - Singls Family — FANNIE MAE UNIFORM INSTRUMENT
FORAM 3180 12/89 DPS 309
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 15TH day of JUNE
19492 . and is Incorporated Into and shall be deemed to amend and supplement the Mortgnge, Daed
of Trust or Security Deed (the "Sacurlty Instrument”) of the same date given by the undersigned (the
"Boarrower') to secure Borrower's Note to
CORLEY FINANCEAL CORPORATTON
{the "Lender”) of the same date and covering the Property described In the Securlty Inatrument and
lecated at:

1030 NORTH STATE STREET-ONIU 24E, CHICAGO, ILLINOCIS 60610
(Propme ty Akirens)

The Property includes a unit In, together with an undividad interast in the common elements of, a
condominium project known na:
NEWHBERRY PLAYVA

(Hane of Coirkwuninbum Mrojer t)
(the "Coidesainlum Project’). if the ownors assoclation or other entiy which acts for the Condominium
Projact {the "Owners Associstion') hols title to property for the bunefit or use of its members or
sharsholders/ ths Property also Includes Borrowor's Interost In the Owners Assoclation and the uses,
proceads and eaufits of Borrowaer's intaerast.

CONDOMINILV COVENANTS. In ndditlon to the covenants and agresments imade In tha
Securlty instruman.._drrrower and Landuer further covannnt and ngrae ns follows:

A. CONDOMINIUMA LOVENANTS. Boarrowsar shnll parform all of Borrower's obligntions under the
Condominium Project's Gonatituent Documants.  The “Constituent Documents” are the: {i} Dacloration
or nny other documenu-which crentes the Condominium Praject; {ll) by-laws; {lli} code of ragulntions;
and  (Iv) othar aquivalent documents. Borrowar shall promptly pay, when dua, nll duess and asasssinents
Impaosed pursuant to the Const'cient Documents.

B HAZARD INSURANCE. So long as the Owners Association maintains, with a generally nccepted
Innurance carrier, a “mastar® or ‘blanket” pollicy on the Condominium Projact which Is satinfactory to
Lendar and which provides insuraiiie covarage In the nmounts, for the pearlods, snd aguinst the
hazords Lander requires, Including e and hozords Included within the term "entended covernpe,”
than: () Londaer wnives the provision.ir Liniform Covenant 2 for the monthly paymsnt to Lender of
ane -twelfth of the yaarly premium instailinants for hazard insurance on thas Property; and

{il} Borrowar's obligation under Uniform Covanant 6 to maintain hazord Insurance covernge on
the Property is deamad sotisfled to the axtant that the raquired covarage |s provided by the Owners
Associntion policy.

Borrowar shall give Lender prompt notlce of iy lapse In required hazord Insurance coverage.,

In the avont of a distribution of hazard Insurarce proceads In llsu of restoration or rapair
foliowing n loss to tho Proparty, whother to the unit‘or 't common olements, nny proceeds pnyabla to
Borrower aro hareby assignecd nnd shall be paoid to Lenser for applicntion to ths sums secured by the
Sacyrity Instrumant, with any saxcess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrowar shnil take sucii antions as mny be rensonnble to inaure
that the Ownars Aussocintion mointaing n public Hablity insucance’ poliay nccoptable in form, amount,
ond edgtent of coverage to Lander.

D CONDEMNATION. The proconds of any award ar claim for dnmages, direct or consaquentin,
paynble to Borrower In connection with any condamnntion or athur faking of all or any part of the
Proporty, whathar of the unit or of tha common sismonta, or “tor any convayuncea in lisu of
condomnation, are hursby assignacd aned ahall be pald to Lender. Such proceodn shall be nppllad by
Lendear to thn sums secured by the Socurlty Ingtrumant as providaed In Uniturm Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except nftor notlce to Lerdor anct with Lender's
prior writtan consent, aithar partition or subdivide tha Property or consent to;

{I}  the abondanment or terminntion of the Condominlum Project, uxcept (o abnndonmont or
torminntion required by thw tn tho cous of subsatantinl doestruction by Fire or others Gnsu alty or In the
cone of o taking by condemnation or sminent domain;

(1 any omendment to any provision of the Conutituent Deocuments If the provision s for the
axpress benafit of Lander;

il termination of professionnl managament and assumption of self-monagament of the Owners
Ausociation; or

fivl  any nction which would hava the eftect of randering tha public linblity Ingurnnce coverage
maintained by the Owners Association tinncceptohls to Lender,

F. REMEDIES. If Borrower doss not pay condominium dues and nasassments when due, then
Lunder may poy them. Any amounts disbhursed by Lender under this paragraph F shall becoms
accitional debt of Borrowaer sacured by the Securlty Instrument. Unless Borrower and Landar agras to
othor term= of payment, these amounts shill bear Interest from the date of disbursement at the Noia
rate and shall be payable, with interast upon notice from Lender to Borrower raquesting paymant,

BY SIGNING BELOW. Borrowser nccopts nnd ngraes o the terms and provisions contnlnad in this

Condominium Ridar. /
, 7 3
onll ”" / f('//%( ((" 5 (g

Borrowsr DAVID C()’I“l‘ HILL Semrowes
. |Beal) Cee . e e .. (Beal
Borrawer Barrewer

MULTISTATE CONDOMINIUM RIDRR - Bingis Family~ Pannie Mas/Fretdie Mac UNI#OHM INSTRUMENT Sarmd 140 9/80 DPS 1118




