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§ vy e g TN (" limrnwor) This Security InSrument is given 10, s
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O umlu the Tuws of i IEELORIDA - g wIHM utldrm l\ T
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Borrower owes Lender the principal spmal . JONE HUNDRED SEVE! N ”'“UW\M’ !'Wl' 'WNURF?').AN ) NO ‘6
e Dollars (U5, S lorsonge ). This debt is evidenced by Horrower's note
, {\‘ dinedd the sume dale as this Seeurity ln.(ruun..l “Nuw"} which pmwdﬂ Ior monthly payuu.nh. with the Tull dobt, i no
L putskeartier, due and payable on ... JULYOEERES L v« This Security Instrument
seenees to Lender: (0) the rqmynwm ol Ihc lll‘hl Grplene ul hy llw Nuu. wnil mlvrwl mul ull mu.wnh oxlepsions wnd
' moditications of the Note; () the payment of ull ot sams. i interest, ndvaneed under paragraph 7 to pretect the security
g ol this Secgnty Tostrument; mid (¢) the performance of Il:muwu s covenants and agreements uider this Secority Instrument
' antd e Note., Vor this pul]u:w Borrower dovy hucl ;'umnguw. peunt nid umvcy to Lendor the lulhnwinu described prop-
erty located an . , st COUIRY, HIIN
'
)
™
i TAXIDNUMBER 14 32-420-v07-1004
§ ™ PREPARED BY: BANCBOSTON MORTGAGE CORPORATION

7301 BAYMEADOWS WAY, JACKSOMVILLE, FLORIDA J2256
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LI {Cay)
OIS e eernd) UOIE ("Propenty Addross);
(/g Caxle)

Toantieg Wit all the improvements now or heeealier erected on the propesty, ad all cusements, nppurienances,
aned Bixtures now or herealter o part ol the property. - Al replacements i additiony shall also be covered by this Secutity
Instrument, Altot the Toregoing is releered to in this Secarity Insirsment sy the "Propenty.”

HORROWER COVENANTS that Bormower is lnwl'ully seised of e estite hereby conveyed and his the right W mortguge,
gennl wnd convey the Property aid Uit the Propenty is unencimbered, oxeept for encumbainees of record. Borrower warnunty
andd wlk detend generatly the title 1o the Propeny against all cloims and demmads, subjeet 10 any encombrances ol record.

THIS SECERITY INS IRUMENT combines uniform covenants for natienal use and pon-unifonn covenums with limited
varantions by junsdictivn o constitaie a uniform securily inglrument covering real progerty.
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UNIFORM COVENANTS. HBorrower and Lender covenunt and agree as follows:
1. Puyment of Principal and Interest; Prepoyment und Lute Churges, Horrower shall promptly poy when duc
the pringipal of and interest on the dett evidenced by the Note and any prepaynient and fute charges die under tho Nute.

2. Funds for Taxes und lnsurgnce,  Subject to applicabio Yaw or 10 o wrilten waiver by Londer, Botrower shall
pay o Lender on the day monthly payments are due uider the Nobe, untl the Note is paid in full, a som ("Fumis”) for:

(@) yearly rxes nnel assessments which may almin priority over this Security Instrument as a lien on the Property; (b) yeurly
feaschold payments ot ground ronts on the Property, il uny; (c) yearly hazaed or property inseranco pmiumy; (d) yearly
ot insurance premintas, € wiy; (o) yearly mortgage insununce promioms, iF any; and (I) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liow of the puyment of mortgage insirance premiumy. These
jtems ure culled "Brcrow llems.” Lender may, atany time, colleet and hold Funds in an amount not t exceed the maximum
wnount a lender Tor a federnlly relmed mortgage foan may require for Borrower's escrow account under the Tedoral Real
Estale Settlemeny Procedures Act of 1974 us amended from time 1o time, 12 US.C. §260) erseq. ("RESPA"}, unless
anether Jaw that applics o the Fonds sets g lesser amount., 16 80, Lender may, ot any time, coliect and hold Funds in an
amount not w-cxeced the lesser amount. Lender may estimate the amount of Funds due on the busis ol current dita wisd
repsonable estimeses of expenditres of future Escrow Items or otherwise in accordance with applicablo inw,

The Funds shith be hekd in an institation whose deposily are insured by u federal agency, instrumentality, or entity
{including Lender, if 2ener is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Leilder may not charge Borrower for holding asd applying the Funds, unnually ssalyzing the escrow
sceount, or verifying the Escrow-aems, nnless Lender pays Borrower intereston the Funds and applicable hw permits Eender
to make such o charge, However ender may requine Borrower 10 pay a one-time charge for an independont real estale
tx reporting service used by Lender v cobniection with this loan, udessapplicable law provides otherwise, Unless an ugreement
18 mudo 07 npplicable faw requires inered to be paid, Lender shull rot be required (o pay Borcower iy interest or camings
on the Funds, Borrower nad Lender may nzree n writing, howoeves, (bt interest shall be puld on tho Funds. Leader shall
give to Borrower, without charge, an annwnl sceeating of the Funds, showing credits and debiss 10 the Funds and the purpose
for which cach debit to the Funds was made, The Vo nre pledged as adiditionad secarity for ald sums secured by thiy Security
tnstenment.

1 the Funids held by Lender exceed the amounis peomizato be held by applicable law, Lender shall account w Borrower
for the excess Funds in aecordance with the reguirements of applicable law, If tho amount of the Funds held by Lendor i 2+
any tigue is uot suiticient w poy the Escrow hems when due, Lerder may so notily Borrower in writing, and, in such caso
Borrower shall puy 10 Lender the amount necessary 10 mnke upyths deficiency. Borrower shall muke up the deficiency in
no more than twelve monihly paymems, at Lender's sole discretion,

Upon payment in full of oll sums secured by this Security Instcurient, Lender shall promptly refund 1o Borrower
any Funds hetd by Lender, 1f, under paragrmph 21, Lender shall acquire or sell.tiw Property, Lender, prior to the acquisition ™
or sale of the Property, shull apply uay Funds held by Lender o the time of waquisition or sale us a credit nguinst the sums
seered by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, ait javaenis received by Lender under
puregraphs 1 and 2 shall be applicd: firsy, 10 any prepayment chargos due under the Note; second, to amounts payable under
purugriph 2; thied, to interest du; lovedy, o principal due; and last, 1 any tato charges duce avder the Note.

4. Charges; Liens,  Borrower shall pay atl taxes, assessmonts, charges, (ines ad iwpasitions atiributable to the
Property which may awain priority over this Security Instrument, and leaschokl payments or grows pate, {f any. Bortower
shalt puy ihese obligwions in e manner provided in paragraph 2, or i not poid in that manner, Boraoreer shall pay them
on time direetly W the person oved payment. Borrower shall promptly fumish to Lender all notices of amomnis to be pald
under this paragraph. [ Borrower makes these payments directly, Borrower shall promptly furnish toLender recmps evidencing
the pyments.

Borrower shalt promptly discharge wny lien which hus priodty over this Sccurity Insteument unless Borrower: (u)
BEECES I writing (o the psyment of the obligation secured by the len in & manner neeeptoble to Lender; (b) contests in good
faith the tien by, or defends ngainst eatoreement of the lien in, legnl proceedings which in the Lendoer®s opinion operate w
prevent the enforeement of the lien; or (¢) seeures from the holder of the lien un agreement sutistactory (o Lender subuor-
dinating the lien 1o ihis Seenrity Instrument, I Lender deermines that wny part of the Property is subject o o lien which
may nMtain privrity over this Security Insteument, Lender may give Borower n notice identifying the lion. Borrower shali
sattisfy the lien or ke one or more of the ackions set forth abuve within 10 dayy of the glving of notice.

S, Hueard or Peoperty Insurance.  Borrower shall keep the improvements now oxissing or hereafier erecied on
the Property insured against loss by fire, hnzards included within the lerm "oxtended coverage” und any other huzurds,
includiy oods or Hooding, for which Lender requires inssrance. This insurnce shall be maintained in the amounts axd
foe the periods than Lender reguives, The fnsurnce carrier providieg te insurance shull be chosen by Horrower subject to
Lender's approval winch shit not be unreasonably withheld. If Borrower falls o maintain coverage described mixive, Lender
muy, 1t Lender’s option, obtin coverage (o protect Lender's rights in the Property in sccordanco with pamgraph 7.
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Allisurnee policies wwd rengwals shish o neceptablo 1o | ender wnd shull nelude w stadard rmongago cliuse. Londor
shall huwe the right m fokd the policies wid renewals, 1 Lender sequires, Borrower shid) prompily give o Lender all receipts
ol paid preminy and renewal notices. In e event of loss, Borrower shll give prompt notice to tho insuranes carrior ani
Yender. Lender miy make proot of foss i not made promptly by Borrower,

Unless Lender and Borrower atlierwise igree in writing, insurisice procecds shalf be applicd 1o restoiion or repal
ot the Property damaged, iF the restoration or repair iy cconomically tousitde and Lender's securlty iv not Jessened, I ihe
fust On or repair is oot economically feasible or Lender's security would be lessened, the insurgnce proceeds sholl he
apphied to e sums secured by this Security instrunwent, whether or not then die, with any excess pitid to Borenwvar, If Borrower
abandons the Property, or does nol answer within W0 days a netice from Lender that the insurce corrier hus offered (o
setibe o el then bender may collect the insunnee proceeds. Londer may e the procaeds o repair or restare tho Property
or 10 poy sumis securedd by this Security lnstrament, whether or not then due, 'The 30-day period will begin when the notice
is given,

Endess Lepder and Borrower otherwise agree in writing, iy application ol proceeds o principnl shall not exiend
or postpane (e aue e of the monthly payments refereed o paragraphs | and 2 or change the amount of the puyments,
I gnder parugraph 2253% Property is nequired by Lemnder, Borrowee's right to mny insurance policies und proceeds rexulling
from domage w0 the Pronésty prior 1o the acquisition shall puss o Lender to the extent of the sumy secured by this Security
[isteurtient inmedindery e W e aeguisizion,

6. Occupuney, Preserveiive, Maintenance wnd Protection of the Property; Borrower's Loan Application;
Leasebolds,  Borcower shall c2erpy, establish, nmd use the Property as Borrower's principn! residence within sixty duys
alter the execution of this Secivicy Instrument aod shall continue 1© vecupy the Property as Borrower's principnl residence
for at feast one year alter the date of ecomaney, unlesy Lender otherwise agrees in writing, which consent shall not e
unreasomably withiield, or unkess extenuating circumstaneed exist which are boyond Borrower's comtrol. Borrowor shall not
destroy, damuge or impair the Praperty, alicw the Property W deteriorate, or commit waste on the Propenty. Borrower shull
be in detiuly i uny forterure wetion oF proceeding. whether civil or crimind, is begun that in Lender's goud fuith judgment
cowltd result in torfeitare of the Property or othersis® aateeially impaie the Hen created by this Security Insiranient or Lender's
seeurity inferest. Borrower may cure sich o defill an i eeinstate, as provided in paragraph 18, by causing the uction or
procecding to be dismissed with o ruting thit, in Lender’s oo fnith determination, precludes forfeiture of the Borrower's
inerest in the Property or other nuierial impairment of the-lici ceeated by this Secarity Instument or Lender's security
interest, Borrower shatl also be in deduull it Borrower, during iheiean application process, gave matorially false or innccuraie
information or sttements 1o Lender (ur fuiled o provide Leader widrimy materigl information) in connection with the lons
evidenced by the Note, including, but not limited to, representations coaceming Borrower's occupancy of the Property as
o prineipa) residence, 1F this Security Instrument is on a leasehold, Borrow<Zshall comply with all the provisions of the leaso.
I Burrower aequires fee tithe w the Property, the leaschold and tae fee titdo shul’ not mergo unfoss Lender agrees o tho
WLrger in wriling.

7. Protection of Eender’s Rights in the Property.  If Borrower {ails to perionn the covenunts and ugrecinents
contained in this Security Instrament, or there is a legal proceeding tha may signiticantly poectbender’s rights in the Property
(such as 0 proceeding in bankeupiey, probate, for condemnation or forfeiture or 10 ¢nforee luvis or regulntions), then Lender
tmay o and pay tor whitever is necessury 10 protect the valie of the Propenty and Lender's vights.In the Property, Lender's
actions may inchide paying uny sums secured by a lien which has priority over this Security lnstament. appouring in court,
pying ceasonable akomeys' fees et entering on the Propeny 10 make repairs. Although Lender zag;” ke action under
this parngraph 7, Lender dues not buve Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionni debt of Borrowes cecured by this
Security Instrument, Unless Boerower and Lender agree 10 other teems of paymient, these amounts shall beas intsrest (rom
the date ol disbursement ut thie Note rate ancd shall be payable, with inlerest, upon notice from Lender 1o Borawer requesting
puyment,

8. Mortgage Insurunce, 11 Cender revuired mortgage inswrance ax & condition of muking the loun secured by this
Security {nsirument, Borrower shull puy the premiums required 1o maintin the mortgage insurance in etfect. If, for any
reason, the morlgage insurance coverage required by Lender npses or ceases (rbe i offect, Borrower shall pay the preminms
reguired (o oblain coveruge substantially equivident to the mortgsge insuranve previously in effeet, al o cost subsiantiolly
equivalent to the cost o Borrower of the mongage insuranee previoisly ineffect, from an aliemiate morgage insurer approved
by Lender. 1 substantially equivalent mortgage insurnnce coverage is not availuble, Borrower shall pay to Lender euch month
o sum eyual 1o one-twel il of the yearly morigage insurance presium being paid by Borrower when the insurinice coveruge
hepath or ceased o be in elfect, Lender will aceept, use und retein these payments us u loss reserve in licu of mortgage
insurnnee. Loss reserve payments may no fanger be required, at the option of Lender, il morngage insurance coverage (in
the atneunt and for the perind tat Lender requires) provided by an insurer upproved by Lender again becomes available
and i obtained. Borrower shall pay the premiums reguired to meintain mortgage nsucunce in cffect, or Lo provide a Joss
reseeve, until the requireiient for mongage insusance ends in secordance with any writlen agreement beiween Borrower
and Lesder or applicable tw,
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9, Inspection,  Lender or fls agent may make ceasonable entnios upon and inspections of the Property. Lender shull
give Borrower notice ut the Lime of or prior o an inspection specilying reasonnhle cause Tor the inspection.

10. Condemnntion,  The proceeds of any award or claim lor damages, direcy or conseguential, in connection with
sy condempation or other taking of any purt of the Propenty, or for corveyance in liew of condemnntion, aro horeby ussigned
ared slngdl be paid 1o Lender,

Inthe eventof oot Wking of the Propenty, the procecds shadl be upplicd (o tie sums sceured by this Security Instrument,
whether or not then due, with uny excess paitl o Borrower, In the event of @ partial taking of the Property in which thy
fair market value of the Property immediniely betore she taking is eqund o or grester thagt the amoka) of the sums seewred
by this Security lnstroment mmedistely before the wking, snless Borrower and Lender otherwise ngree in wyiting, the sams
secured by this Security Instrument shull be reduced by the nmount of the preceeds multiplied by the Tollowing friion;
() the tid amoust of the sums seewred immediately betore the tking, divided by (b e {sie market value of the Property
winecstely before the wking, Any badance shull be paid to Borrower, Tn the event of o partial taking of the Property In
which the fuie warket valie ol the Propeny immediniely before the tking is less thun the dmount of the suma socured -
mediaely fetare e kg, unless Borrower and Lender otherwise ugree in wrlting or unless applicable law othierwise pro-
vitles, the procecss shadl de applied to the sums secured by this Security Instrameat whether or not the sis are then due.

i she Property ‘eegbandonied by Horrower, o iF, aller notlee by Lender 10 Borrower i the condemitior affers 1o
ke i uwad or sezde claim for damages, Borrower Tails o respond 0 Lender wathin 30 doyy aiter the ditw (ho notice
s piven, Lemder v authorized e collect and apply the proceeds, a1 opton, other W remtorution or repair of the Proporty
ot o the sums secured by this $cnnity nstrament, whether or not then due.

Unless Lender amd Borrowsy Diherwise agree i writing, any spplicmion ol proceeds o principal shall not extend
or posipane the due date of the monilly gayments refeered to in garagraphs 1 and 2 or chinge the amount of such pryments,

11, Borrower Not Released; Forbearunea By faonder Not a Walver,  Extension o the time [or payment or
modidsetion ob smorsizasion of the sums s¢uiey By tis Scevrity Tistrument grantkesd by Lendor 10 any sweeessar In inlorest
ol Hogrowes simlk not operate W relense e ntaliy of de otigusd Borawer ar Borrower's succossors in inleron. Lender
stall ot Be tequined Lo commence proceedings iEuHSLAY suceessor i laterest or el o exten) e Tor payment or
otherwise ity amortizanon ol the sums secured byais Security Insteument by reason of any domand made by he originul
Aonower ur Borrower's saeeessers in interest, Any forberinnes by Leler in exereising any right or remedy shud) not be
a waniver of or prechirde the exercise of iy right or remedy.

12, Successors aic Assigny Bound! Joint and Severnl L baplilty; Coonlgners, The covenamts and agreements of
ths Security tnstment shi bind amd benetit e secessors and gsisas of Lender and Homower, sobiject (o the previvions
o partagenph 17 Borrower s covenatts and agreements shill be Joint wd aeveral. Any Borrower who co-signs this Security
[nstrument but does not execute e Nate: () i co-signing this Security Testzament only o morgage, grint snd convey i
Bostower's interest in the Properey ander the terms of this Security nstrumend; () 1x nor personaily obligated @ pay the
sums secured by this Sceurity tnstrument; and () agrees tat Londer wnd any uibsrdsorrower iy ageee 10 oxiend, modify,
Forbenr o make tny accommodimtions with regaed t the tenns of thls Seenrity listroimert or the Note without that Borrowor's
cunsei,

10 Loan Chiges. B e Joun secured by s Secarity Instnament 1s subject 1o Jee which sets muximum losn
chirges, and it T s tinadly inerpreied so that the interess or other lou changes collected or 1o bo collected in connection
wiih the Jow exceed the permitted Hionts, thew: (@) any sucl Jour charge shall be reduced by the 2noudt necessary 1o reduce
the eharge W the permitied it und () any soms already cotlected from Borrower which exceeded yammitied limits will
b eofumded 1 Borrower, Lender sy choose W make this refund by recucing the principad owed under P tHoto or by making
o dieect pryment 1 Borrower, B n relumd reduces principal, the reduction will be teated us » partinl precavinent without
diry prepayinent change under the Note,

M. Nuilees.  Any notice W Borrower provided for in this Security {nsteuciens shall bo given by delivering iy or
by tusding o by Ziest class mail unless npplicable law requises uso of another metiud. e notice skl e dlrected 1o the
Property Address o any othier address Borrower designites by notice 1o Lender, Aty notice o Lewder shull be given by
first cluss mantd to Lender's address stated herein or any other sddress Lander designntes by natice o Borrower, Any noicy
pravided for w chis Security Instrument shal) b deemed to Fave been given W Borower of Lender whes given as provided
in this pangraph.

15. Governing Lawi Severublity, Ty Sceunty Insininent shall bo governed by federaf law and the law ol the
jurtsdietion in which the Propecty i fucated. B the event thay any provision or clause of this Security [nstrument or the Noie
contticts with apphenble faw, sueh conttict shall ot affect other provislons ol this Security Instrmient or the Not which
con e given effect without the contlicting provision, ‘To this e the provisions of this Sceurity [nstrament uad the Note
aee dheclired W e severuble.

b, Borrower's Copy,  Borrower shall be given oae contormed copy of the Note wml of this Security Instrament,

17. Frunsfer of the Property or u Beneflcini Interest in Borvower, ) 0l or any part of the Property or any
anterest i i sodd or nosferred (or o o beneficinl interest in Borrower iy sold or irnslerred nnd Borrower is not o nuturad
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person) withont Lender's prior writien cansent, Leader muy, al its oplion, require immiediate payment in full of afl snms
secured by this Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by fedoral
1w as of the date of this Sccurity [Insimment,

11 Lender exercises this option, Lender sholl give Boirower aotice ol aceelermtion, The notice shall provide » period
of not less than 30 days from the date the notice i delivered or matled within which Borrower must pay all sums secured
by this Seenrity Instrument, I Boriower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies perminted by tis Sccurity Instrument withoul further notice or demund on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower mects cenain conditions, Borrowor shail have the right 10 have
entorcement of this Security Instrument discontinued at uny time prior i the carlier of: (n) 5 days {or such ather period
us applicable low may specify for reinstatement) belore sule of the Property purstunt o any power of salo contined in this
Security Jnstrument; or (b emry of &t judgment enforeing this Security Instrument, Those conditions are thny Borrower:
() pays Lender all stns shich then would be due vider this Securlty Iistrument and tie Note as i no acecleration hid
aceurred; (h) curs any default or any other covennnls or ngreements, (¢) poys ol expenses incurred in eaforcing this Security
lnstrumen, irctading, but aot limited 1o, reasonnnle aomoys’ foes; and (1) takes such action as Lender may reasonably
reuine to wssure M the fien of this Secarily Instument, Lender's righs in the Propeety und Borrower’s obligation ta pay
the sums secured by s Security astrament shall continue unchanged, Upon reinstsiement by Borrower, this Secority In-
steument and the obligatior: sceured kereby shal) remain fully effective as if no ueceleration had occurred. However, this
right 1o reinstate shall not abyly-in the case of acceleration under pasigraph 17,

19, Sule of Note; Chunge ef Toun Servicer.  The Nole or  paninl interest in the Note (together with this Sceurity
Instrumient) may be sold one eraiore bmes withauet prior aotice 10 Borrower, A sale may resuli in a chunge [n the entity
(entwn as the "Loan Servicer”) thal coffests monthly payments due ander the Note and this Securily Insirument. There
niso may be one or more chunges ol e Lona Servicer unrelated o & sule of the Note, I there is a change of the Lown
Serviver, Borrower will be given writien adtice'of the change in accordance with puragraph 14 above and applicable aw,
The notice will stae the name und address of znenew Loan Servicer and the address 10 which payments sliould be made.
The notice will also contain any other information cewairsd by applicable fuw.

20, Huzardous Substances.  Borrower shall naicause or permit the presence, use, disposal, storage, or release
of any Hazuedous Substances on or in the Property, Borrower shall not do, nor aflow anyone else (o do, anything affecting
the Property that is in vielution of any Envieonmental Law. The preceding two sentences shall not apply 10 the presence,
use, o storage on the Propeety of smal) quantities of Hozardowe Siubstances tha are generally recognized 1o b appropriaw
to normat residential uses sod to mamtenance of 1he Praperty.

Borrower shali promptly give Lender writien notice of sy inveatigotion, claim, demund, fawanit or other action by
Wiy governmental or regulitory ugeacy or privale party involving ‘e Property und uny Huazardous Substunce or
Eivironmental Law ol which Borrower hus actial keowledge. I Borrower ‘earts, or is notified by any governmentul or
regulutory authority, tha wny removal or otier /o miedimion of any Hivardous Subeunce sffecting the Propenty is necessary,
Borower shal) pramptly ke all necessury  remiedia! aetions i secordanco owith Environmental  Law,

As used i this parageaph 20, “Hueardous Substances” wre those sobstancos delines us 1oxic o hazardous substances
by Eavironmental Law aod the ollowing substanees: gasoline, kerosene, other flammable or faxic petrolenn producis, Lonic
pesticides and herbicides, volatile solvents, muerials contuining asbestos or Tormaldehyor nnd_radisuctive moerials. As
used i s paragraph 20, “Enviconmentnl Law" means tedernt luws and fnws of the jurisdiction yrhese the Property is located
that rebate W health, sately or environmentol proreciion.

NON-UNFORM COVENANTS Borrower and Lender furiber covenant and agree o follows:

21, Acceleration; Remedies,  Lender shall give notice to Boreower prior to scceleration fullawizg Borrower'
breuch of uny covenant or pyreement in this Security Instrumet (but not prior to ucceleration undes-paragraph )
uniess upplicable law provides otherwise). The notice shall specify: (8) the defauit; (b) the uctlon required to cure lhe
defuult; (¢) n dute, not fess than 30 days from the date the notiee Is glven to Borrower, by which the defunht must” 3
be cured; und (¢} that falture 0 cure the defauit on or hefore the dute speclfled {n the notice niay result in avteleruuon

.
~
8
Xt

i
’
.
4

of the sums secured by this Security Instroment, foreclosure by judicial proceeding und sale of the Praperty. The nm}ceug

shall furiber inform Borrowee of the right to reinstate nRer necelerntion und the right to assert in the foreclosure pro-
ceeding the nonsexistence of & delault or any other defense of Borvower to acceleration und foreclosure, If the defuult
i5 ot cured on or before the dute specitied ln the potice, Lender at ity option may require Immedinte pnyment in full
of all sums seeured by this Security Instrument withoul further demond and may foreclove this Security Instrument
by judicinl proceeding. Tender shdl be entitted to cobleet il expenses ineurred In pursuing the remedies provided in
this puragruph 21, including, but not Hmited to, reasonable attorneys’ fees und costs of tiile evkdence,

22, Relense,  Upon payment of all sums secured by this Sccurity Instrument, Londer shall relenwe this Securily
Insstrumeny without chirge o Borrower. Barrower shad ity uny recondation cosis,

23, Wadver of Homestend,  Borrower waives alf right of homesicad exemption i the Property.

SISLH L6 SNEW Form 3014 9/90 {pnge 5 0f 7 papos)
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4. Ridurs to this Secarlty Instroment, 10 one or more eiders aee cacculed by Boreewer and reeonded logethor
with this Secunty Instrament, the coverms gid ngreements ol vach such rider shalf e incorparated bito wnd shalt amend
nad supplement the covenums and sgrecments ol this Secority Instmmentig il tho tider(s) were n part ol this Security Instrument,

v

[Check npplicable bux(es)]
U Condomininn Riger (14 Fomily Rider
{1 Hiweekly Payment Ridoer

(1 Adustable Riste Ruder
L1 Planned Unit Dovelopmoent Rider
20 Secom Home Rider

[ Graduated Paymen Rider
X Bulloon Rider L) Rate improvement Ridor

U1 Other(s) [specily)
BY SIONNG BELOW,  Borrowoer secepts i) agrees W the torms mand coveniants contained in this Secority Instrument

wird it any rider(sbexecuted by Boreawer ad recorded with i1,

Witnesses:

Thrnre ) L. -
-Norower

o THOMAS J. FIVZGERALD
hae -nnllnnlunuununirunlnlunqulnuollnuunlnlhnnulnulu{scu')
Horuws
e emses e erenssers| 3001)
Borrowsr
. )
-Hoqower !-c&
~4
o
N
<h
(W}
(pago 8.1 7 pages)

Form 3014 ¢/90
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|Ypucy Bolow Thin Line For Ackiiowledgmant)

Y

Pl

Sravear 1LLINGS, COOK Coumy sy
1, /{f;/,,r.,\,_, > /) C}:l.éaf\J » 8 Natry Pablic ar and lor sukd connty nd siate,
do herehy cerufy thar THOMAS J, FITZGERALD
278 personatly known o me 10 e e st persan(s) wilose numote) Is/ue
subseribied W the toregoing astrament, sppeared belore me tis day in person, and acknowledyed it e/ shodiay
signied et delrvervd the spid ingtrament as hinAdigiepir freo mud voluntary sct, tor the uses ah purposes theroin

set torth,

Chven uticder myhond aad ollicwl seal, this v 2 day of  AoNe , 19 2

p g

- ﬁ.._.é.ﬁ].u; 0 NO‘HW-M.JI“Q

RAYHOND 1 GORDOM
NOTARY MIMLIE XTATE OF ILLINDY

e

My Conumpsion vxpures;

ST&LE Lo NEW Form 3014 ¢/90




UNOFFICIAL COPY

STREFTADDRESS: 821 W, WILIOW
CITY: CHICAGO COUNTY: CnOK
TAX NUMRER:

LEGAL DESCRIPTION:

PARTIESUNIT NUMBRR 823 IN WEST WILLOW TOWNHOUSE CONCOMINIUM AS DELINEATED ON A SURVRY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS B3 AND 84 IN THE SUBDIVISION OF BLOCK 6 IN
SHEFFIKLD'S ADDITION TO CHICAGD IN SKECTION 32, TOWNSHIP 40 NORTH, RANGR 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 18 ATTACHED NS EXHIBIT "D* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 8528%219, TCOETHER WITH ITS UNDIVIDED PERCRNTAUGE

INTEREST IN THE COMMON BLEMENTS IN COOK COUNTY, TLLINOIS

SELY AT

CLICAL




UNOFFICIAL COPY, .

BALLOON RIDER
(CONDFITONAL RIGITT TO REFINANCE)

duy of o K ISURORORR L' I 2 S
and s mu]rpnmlcd o aml .shull be l!t‘(!lllt‘(l to nmend and supplement the Mortgnge, Deed of Trast or Deed 1w Seeuro Debi
(the “"Security Instnamemy of the sune dale given I)K‘ the undersigned (the "Borrower”) 10 securo the Borrowoer's Note

BANCBOSTON MORVGAGE CORVORATION e wermenneooea{ e “Leader™)
of the simne dawe nnd covering the propenty deseribed i the Secarity lnstrument and Jocated sl
H23 W, WILLOW, CHICAGO, ILLINOLS 6081

...................................................................................... i B Mt Ry rdy e .uu..nunuun T TT TR RS TR TSYRL

1Propeny Addrods)

The interest rate sted on the Note is calted thie "Note Rate.” The date of the Note Is called the "Note Duate." 1 undersiongd
the Lender muy imnsier the Note, Scecurity Instrument and shis Rider. The Lender or anyonc who wkes the Nute, the Securhty
Instruiment angd this Rider by trunster mid who is entitled w recolve payments under the Note s called the "Note Holdor,"

ABRITIONSAL COVENANTY, I pddition 10 1 covensnts il ngreemonts in the Sceurity Instrumont, Borrower and Lender
further covenant und ugree as follows (despite unything 1o the contnry comtained in the Sceurity Instrument or the Noie):

L. CONDITION/L RIGHT TO REFINANCE

At the marurity e of the Note umd SLLIJNI{ Imtrumuu {the "Maturity Daie™), 1 will bo nble 10 obtyin o now logn
C'New  Loan™ with”n-Matarity  Date of YRA2Z ., and with nn intzrest rate equal to the
"New Note Rue” deterpieeed in lwcnnlnnw with bwmm 3 below IiF all the conditdons provided in Scctlony 2 and § buelow
are met (he “Combtiony? Refinuncing Option™), 11 ihose condliions are aot mot, T understand that the Notwe Holder iy undot
e abligation to retinanee o madily the Note, or 10 extend the Muturity Date, and that § will have 10 repay the Nole from
my own resourees or Nind acleder willing to lend me the money w0 repay the Noe,

2, CONDETIONS TO OIMTI0OH

B 1 want to exercise the Comdition2! Refinnncing Option ot maturity, certsin conditions must be met as of the Maturity
Dote.  ‘Fhese conditions are: {1} 1 Gt a2 be the owner and oceupuny of the propernty subject to the Security Justroment
(e “Property™); (23 [ must be currene i my mondily payments and cannet hivo been more than 30 days lme on any of
the 12 scheduled monthly payments ilmnediately, preceding the Maturity Dme; (3) no Jien against the Property (except lor
faxes  and special  assessments not yet Que and  paynble) other than that of the Sccurity Instrument may  exisy,
{4) the New Mole Raote cannot be more thun 5 pereentage points above the Note Roie: and (5} 1 must make a wrilten request
to the Notw Holder as provided in Section 5 beivw.

A CALCULATING THE NEW NOTE RATE
The New Nowe Rae will be o fixed rate of intercst dqend) 1o the Federnl Netional Mortgage Associntion’s reguired net
yicld for 30-year fixed rale morigages subject (0 o 60-day smandatory delivery commitment, plus one-half of onc percenlage

point (0.5%), rounded e the nearest one-vighth of one percensaps point (0.125%) (the “Now Note Rate”).  The requised
net yield shall be the applicable net yield in effect on the date dnd/time of day that the Note Holder receives notice of my
election o exercise the Comditionsl Refinaneing Opion. 11 this reqeiced not yield is not available, the Note Holder will deter-
mine ihe Nuow Notwe Rate by using comparnble information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as cafeuluted in Section 3 above is nol geeater/than 5§ percentage points above the Nole
Rize und all other condidions required in Seclion 2 above are sitishied. the Now dlolder will determine the amount of the
maonthly payment that will be sulticient to repay in ful! (a) the unpaid principal, nips () pecrued but unpai) Interesy, plus
() all other sums 1 will owe under the Note and Security Instrument of. the Muturity Fante (assuming my monthly payments
thea nre curreat, as required under Section 2 above), over the term of the New Note ol the New Note Rate in equsl monthly
paymens,  The result of this caleulation will be the amount of my new principnl and interest payment ¢very month unill the

New Now is fully paid,

£ BXFRCISING THE CONDITIOMAL REFINANCING OPTION

The Note Holder will notity me al least 60 calendar days in advance ol the Matrity Date and eavise me of tho principal,
acerued but unpasd interest, and all other sums [ am expected to owe on the Maturity Date.  The Note Holder alvo will wdvise
me thot |omay excrcise the Conditionat Refinancing Option il the conditions in Section 2 above are met U The Note Holder
will provide iy payment 1econd inforrmution, logether with the name, tale and address of the person representing the Note
Holder that 1 must notity in order 10 exercise the Condivond Reflinuncing Option. U 1 meet the conditions ol Section 2 abave,
[ may exercise the Conditional Refinancing Option by notilying the Note Holder no later thun 45 calendar days prior 10 the
Maturity Dime. The Note Holder will colvulnie the fixed New Note Rate bused apon che Federal Nations! Mottgnge Assocla-
tion's applicable published required net yield in effect on the date wnd tirne of day notification is received by the Nowe Holder
and oy coleulated in Section 3 above, T will thon have 3 colerdur days 10 provide the Note Hokder with aceeptable proof
of my required aownership, occanuncy and propeny licn sintus, Bofore the Matwrity Date the Note Holder whil sdvise me
of the new interest raie (the New Noie Rote), fiew motithly payment amonnt and o date, lime and place sy which 1 mus
appear to siga any documents reguired o complete the required relinaneing. 1 understand the Note Holder witl churge me
a 3250 processing fee nnd the costi wssociated with updating the itle insurance  policy, i ony.

By StaNinG BELow, Borrower secepls and pgrees 1o the lerms and covonants contsined in this Bulloon Rider.

1 ““{"f\-‘l AN "rf% Horrowor I!olmw.?

.............................................................. st e (S0CAD B PTPTRTOPPTPIN 1~ | )

Horrower Borrowar

1Sign Originat Only}
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