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Toortner Wins all the iprovements now o hereafier erected on the propeny, and adb casemenis, appuiteiances,
ard fixtures now or hereafter o pant of the property, Al rephiceents and sddiions shall alse be covered by s Seounty
Instrument. Al of the forepomg s relenred toin this Secunty sipament as the “Property.”

Bokrowre Covenasts that Borrower is tawfutly sersed of the estite hereby conveyed and has the night e mantgage,
grant amd convey the Property and that the Praperty is unencumbered, except for encambraiees of record Boriawer warsante
and wall defend penerally the title 10 the Property against ahd claitns and demands, subject 1 any encombrinces of record

THis SECURITY INSTRUMENT combines utiiorm coverats for nsional ese and non-uniforns cosenants with linited
variptions by jurisdiction to constitute a uniform seeunity instrament covenng real property.

UNtEoRM Covisnants, Borrower amd Lender covenant and agree as folfows:

1. Payment of Preincipal und Interest; Peepuyment and Late Charges. Bonower shall prompily pay when duse
the principud of and interest on the debr evidenced by the Note and any prepayment and Jate chapes due under thie Note,

2. Funds for Taxes and Ensurance. Subject to applicable Taw oy ta i written waiver by Lender, Bomower shab! pay
w Lenter on the day monthly paymeats are due under the Nove, st} the Note s paid i todlaosame Chunde ™ dors f)
yearly taxes andaassessments which axy aitain priority oves this Secanty Instrament as ahenon the Property s thy vearly
feusehold paymenss or ground ety on the Property, of any: (0} yearly hazard of property smsutanee prenmums: @y vearhy
od insurance promisas, i any: (e} yearly mortgage insurance preminms. if any: and (1) any sums pasable by Bonowes (o
Lender, in accordinee svssh the provisions of paragraph 8, in hen of the pivnient of monpage suimee presnums. Fhese
items are called “Escros: ems" Lender nay, an any nme, collect i hold Tunds in an amount ot to esceed the maamum
wmonet g fender Tor o fedCraty, retited morgage lomn iy requite for Bormrower’s escrow sccount unded the federat Real
Estite Settlement Procedures” AcC of 1973 ay amended from time 1o tine, 12 DP5.C8 26000 or vy ©RESPATL unles
wiother Jaw that applies © the Fiinds sets a lesser ottt 10 so, Leader may, st any sime. colleet and hold Funds aan
amount pot o exeeed the Jesser amowst, Lender may estimate the amount of Funds due on the bass of casrent daka and
reasonible estimates of expenditures o atiae Escrow Neims or atherwise i aceordance with apphivable Jiw

The Fumds shall e held in dn isstitution whose deposits are insmed by a Tederab agency . sstrumentahty . or entiny
(includmg Lender, if Lender is such an institutions or in any Federad Home Loun Bank. Lender shalb apply the Tunds to pay
the Escrow Hems, Yender may not charge Boover for holdiog and applying the Funde, annually analyzing the escrm
account, of verifying the Fserow ftems, unfess-Seader pays Bagrower interest an the Funds s apphicable Liw pernnn
Lender o muke such o charge, However, Lender wasdseguire Bonawer o pay a one-time charge foram mdependent real
estute lax reporting sesvice osed by Lender in comecticn wigh this toan, undess agplicable Lew provides otherwose. Valesoan
agreenrent 3y made or applicable Law requires interest w be paid, Lender shall not be sequised toopay Bomower any interest o)
carnings on the Funds. Borrower and Lender may apree in wiitiing, however, that interest shall be pard on the Funds. | endey
shall give to Borrower, without charge, an annugl accounting o4k Funds, shuwing credits and debits to the Tunds and the
purpose Tor which cach debiv to the Fumls wus mude. The Fonds ere dedged as additional secority for alt sy secimed by
this Security Instrument.

W ahe Funds bebd by Lendes eaveed the amounts pemited 1oe beid by applicable Liw, Lender shaod account 1o
Bomrower for the excess Funds in accordance with the requirements of-applicable faw. 19 the amount ef the Funds held by
Lander at any time is not sufficient to pay the Escrow llems when due, Lencer miy so notely Borawer in wiiting, and. m
such case Borrower shall pay to Lender the amount necessary to nutke up the/deticiency, Bormower shall make up the
defwiency in oo inore thar twelve monthly payments, at Lendes’s sole diserelion,

Upon payment in fult of all suins secured by this Security Instrument, Lender Shztoromptly sefund to Borrower any
Funds held by Lerder, 1, under parngraph 21, Lender shadl avquite or sefl the Property ] Pezden, ponse e the acquisitien o
sade of the Propenty, shall apply any Funds beld by Lender at the time of acguisinon or Saie oy a credit againsg the sams
secured by this Security Instrument

Y Apphication of Payments, Unless applicable law provides otherwise, all paymemtsamigived by bender unde
paragraphs 1 and 2 shall be applicd: first, to any prepayment changes due under the Note, second. wivaotmts payabie ander
paragraph 2, 1third, to interest dug; fourth, W principal duc; ind last, to any late charges due ander the Neg?

4. Charges: Liens, Borrower shall pay ) taxes, assessments, charges, fines and imposioons=e®hutable w the
Propetty which may atksin priorty over this Security Insgement, wad leasehold puyments or pround rents, it any - Bonowe
shall pay these obligatons in the numeer provided in pavagraph 2, or sl not paid i that manner, Borrower shali ey ther on
tine directly to the peson owed payment. Borrowes shall prompily formish o Lemder alt notices of amounts 1o e pand undes
thss paragraph. If Botrower mikes these paynienis direcily, Borrawer shall promptly fumish to Lender receipts evidencing
the payisicigs.

Borrower shall promptly discharge any ler which his priogity over this Secanty Jastrument unless Borrower G
ugrees i writinng to the payment of the obligalion secured by the lien i mannes aceeptable 1o ] endes: th contests i gond
fuith the Jien by, or defends against cnlorcement of te hien m, legal proceedings which i the Fender's opimion operate o
prevent the enfurcement Gf the e or (¢) secies rom the hodder of the ben an aspreement satisfactony o Lende
subordinsting the lien 10 this Securily Instrument. 1 Lender dewermunes that any pait of the Propens s sebyect 1o ben which
may attain priotity over this Security Instrmment, Lender mny give Borrower a notice sdentdying the lien. Borrower shali
sitisty the lien or tuke one oF more of Hie actions setfonh above within 1 days of the giving of notice,
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8. Hazard or Properts dosteaee, Bonwer diadl keep the mmprovenients e eseatig o hereabier ol on the
Propetty 1 ik aransst (s by fre tazards weladed st the ere “estended covetape’ wsh iy slher hazonds, incndiog
Donds on Doy, tor whnch [ender seqaites gesarmee, T msaranve shall be iastained une e aimonnts and oy dwe
prtieod il bender weguires Tl ismanee cner granvadingt e nsmanee shall B chosen By Borrower subpect o Fender '
apprton wbch il non be umeasonably sothhicld T Barrower 3ads 0 mambant coveage des thed abose, Lendes iy, A
Lostet s ogeon, st conerape W protect enders pgdits i e Propey iaccordines with patapraph 7.

A e pobioes amb renew als shatt be aceeptable o 3 ender amd shalb inclide astgding motfgage e
Feneder st base e et o old the pobiews and ienewals 8 Leadec iequines, Boposer shiall promply give w L emder al
Geeapts ot il premmnm amd senesal notees Bthe event o s, Borreser shall give prompt notee o the TIRTTRRN
cartet ahed Fender Dencer pay ke proab ot Juss g not made pomptly By Benower.

Uidens Leneder anc Botrower othierse apree e wainsg, msience proveeds sball be appliced inestoration o iepaie
ot e Proparty dasaged, i e restonaton or epan s economically feasble and Feader's seculy iy ool Jessened 3 the
vesdoraten on epain s el ecnsmicadly feasible or Feader’s secanily would e fessened, the mranance proceeds Sl be
applird o B s woued by dhes Secarty tstament, whether o sot thew due with gy eacess paud 1 Bonower, B
Bonswer b dhe Properts, s does ot aaver withon gy notice fom Eender that the nmaance e i
athred t et e, then Ceder naay cotfect e pramanee proce s, ender may use the proceeds e eepan or aedme
the Bropenty ot naysehe secned By this Secarty istignent, whether oot then e The W duy pecord will bepin when
the tielioe 1 s

U itdens Do Faromwed othenw e aytee i swiidinrg, amy applicntion o snoceeds to principial shdl mod vxiend o
pestporee e due dane of thespdmtily payiments weened fon paagraphs | amd D or e the amount ol the payownte. N
une b panceapht 1 the ProperneSacguined by Feader, Bonower™s dpht i any wsuranee policies amb proceeds aeuliiog
B e o the Poperny prs 10 the acquisition shall pass o Fendet e e eatent of e sums secied By this Secwity
batewsnenn nnefugely pron ol acguy il

b Oceupancs, Preseryation, Maintenunce naid Profection of the Praperty: Borrower's Loan AppHvation;
Leaselulds, Sotrower st oo estabdinda and use the Propeny an Bonowet's procegad esidenee within sy days atter
e vaes uton ef thi Secants Tistrament andsbatbcontinge to oceupy the Fropeaty as Hoprower™s princpad residence foy
Lot onre vean atten the date of accapra v, wabdss Dender othetwise aseees o sweitiog, which consent shadl not be
uisteasotnly wathbeh!, ot unbees estenatting cocuirnde s esed whivh e beyoud Bornsoed's castiol Bogrower shll yol
dosttos o binape o unpan the Propedy, allew the Propiny o detenonte, of commil wikste onl the Propeaty. Bonnses shall
By delanhCuany Torlene action o proveedag, wheleyCvitor commal, s begun i fendecs good Baith padgnient
could nenlt iy totfeiore of the Property o otherwise materially i the Tiew ceated by this Securiry bniment vy
[ etmder s e ity iteret. Bonw et may cwie suclea detanll anf panatate, as provided in pavapiaph 18, by ciusing the actson
at preceeding 1o e dimesed with aabing that, wl erdet s oo Gt derennination, preclides torfeiae of the Bigrower™s
sttt e the Pooperty on other matenal spanment of e e crzateld by the Seeuity Inetiwment or fbendes's secunty
wterest Horroner shall abvr be in detaudt st Bonower, duciieg the bap apphiction provess, gave mateviably false o
Whtes G ate gttonmtion o statements o Eender tor finbed o previde Tenfe with any matenial infomalion) i contevtion
with the o cvideaced by the Note, inchsdiig, but not fimied o, copresentatons roneennng: Borower’s seeapaney of fhe
Propetty 1 peiacipal resadenee 10 s Seeoanty lotossent is ona feischodd, Rogeiver shalbcomply switheall the provisiens
of the fease 11 Bogreeser acqutres e tile to the Propeityahe feasebold and the ted grteishall aon merge untess Lender agrees
o the munyer Wit

7. Frofection of Lendee's Rights in the Property. [ Bonower Guds to perfom e vovenants and yhiveimenrs
contaned i this Secanity Testraeat, o here is alegal procecding that miay sigaiticantly, affeer Fender’s vights in the
Peoperty et as o proceedimg s Bakruprey. probate, Tor condemminion or lorleire o 4o ciliarceany s i egnlatonsy, then
Pender vy doand pay Toe whatever ponecessary o protect e velue of the Property and e et vights i e Prapeny.,
Letider s deions sy include paying asty saes secared by o fien shich s protty over this Secority dpaament, appesniig
i conL, jrny g reasonable altorneys” fees ai enterig on e Prooeity o mahe tepain. Altbough Leaw/comay ke action
under thes pavagraph 7, Lender dowes nol fuve o dor s,

S amounts dibised by Lender under the pavigiaph 7 s sl become additiomad debt of Bonowedseduied by this
Sevarity hstiument, Cimess Borower and Lender sgaee toather teons of payinent, these smauns shiall bear interest from the
dute o disbirsement at the Note e and shall De payuble, with duterest, wpon notive om Lemder o Somowen sequestiog
payeeid,

. Movtpage lsupance, B Eenden regmired mottgage itsartnce as i congdition of making 1he Toin secuted by this
Secunty Istearient, Bopower shidh pay the premivans wegnired o aintain the mostgape insamee weffect i1, tow any
fewsoin, the mottgdee isiance voverage required by Eeader fapses or ceasen o e elfect, Barcower shalf puy the
premtens roguined wabdan coverage subsimtially equivident o the pnadpape osumee previowsly o effect, ar o cos
stbsLansafly cqmyatent o the cost i Botrower of the mangage insutance presisnesly inellest, fronean alieiate montgape
et pproved by Lendes, B substntially cquis alent mortgage insuance coverage ta ot avalable, Borrower shadl pay w
Lender each momtheasum egaat do onetwellth of e yearly mortgisge insucinee prenvium being paid by Borower when ihe
st e coverage lapsed o ceased o be meflecy Lender will aceept, isse and retan these payments as o loss weserve w ey
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th, Burvower's Capy, Wonower shiall be piven sne contonied copy ol she Note antbof dis Security Istaoent,

7. Fransfer of the Property or n Henetleiul luterest in Borrower, B sl or any pan of the Property o iy inerest
i saild ok tansterred ior f Bepeticid uderest m Bormwer is sald or taostered and Borsser ioner aonaagal peison)
withomn Temder’s pooe wibiten comett, Femder may, aits aption, seguie simediive prsiment (el ot al s ot by
e Secusgy hednoment Howeves, B option sladl not be exerered Iy Leded i evercra s prohibited by Tedecit fas as ol
tie chate of s Secunty Tistiment

I Lember exerenses dis opin Leader stall give Borower nohee ob ccelestin The notwee sl provide i penad
ottt e than 30 s oy e e the notiee s deisvered or maled witbin whicl Bomewer imea gay o) sums seeoned by
M Sevass Bistent 1 Boreawer Cals to pay these soms priog Bo e espration ol die pevsd Eeasder i mvoke any
g permdted by s Secans Jastrament sathout Tunher neee o denind an Bogrowen

the Morrawer's Right to Relostte, 1 Bososeer meels et condinotis, Bosnves sitall base die night 1o e
cpteny cineab af thee Secacdy Bediasest isconiimnosd gt any S prsn o e carher obo e S days Gorsuch other penod as
appli bl Eis sy pecity Bogsenptatemeaty betore sale o the Propeity piesiant o any poser o) wile contmned o thie
Sevunoty brsimmedtsen thy ety of aqudarent enloromg the Secorgiy stinmend Fose annbbions e B Bonower (i)
o ber b Al it which then wouhl be ce under this Seciety steagrent and the Note b neacccheratmnhad
accnned e Cwasdenndt ol s othier covenamty or weeemments (o s all espenses mconed e entonong i
Sectray EBatrmment, Sudbatime bt pon fmted to, sesonadde attormeys” ee and B takes sicly action as L emder i
ety eyt fo dasstla e fen ok this Seomity bisens, Bemdess vphes i e Property nd Borew e ™
ohbeanion o pay she s Gesdred by s Secony Instraemcat shdleossse unchanged. Gpon senmstigement by Horower
e Secmcty Bostoment ed B scbanons weeared Beredn sl e tolly cttective wsgb s acvekeatnm bad ocooned
Frossevr e iooveiedale staliesot appdy s the case obacecterson ander paraseagh 1/

1, Sade of Notes £ e of Laan Sersdeer, Phe Note or s paoiab intesest i the Mote govether with this Secui
Fobegerent ey Dol cae o aseie e D othont s polve (0 Borpower A sade mas result i change s the eonity
chinen e e Do servcer T atcolld s westhly pasments due mwder the Noteand tas Secunty Tistinent Theie alw
v I ot on pre e of the Foan Seiynes umelaed ooasale of the Nate T theae v chimpe of the Yasm hevvieer,
Peomer ol e et ssotten notee ol the chazaes e acesdaee with pargaaph T above and apglicatde s Fhe notice
o tie e amd addiess ol e pew s Setvacae and theaddoes o wlodh peyimemis <hoild be made Hie wottee woll
abr Condant s crbeer tarnvatiet requied iy appdinsih b

M Wzandons Substances Hovowey shall sl vaiese o perm the presene, e, disponal, staraee, on relesias ol
e Hazantows Sabstance oo an e Propaty Baresser Gallnot de, o sl sanyone obse to dosam Qe altecting e
Propert thae o valaton of any Dovaoniental s e prosadiog tao sentenees sadl ot appds St presen e e, or
dor e o e Propeds ol samald quaniities of Hazadom Substaece s that e perenally aecopnized o e appropiote
el b el e w anitenanee ot the Proprers

Howroner il prongdy sne Demden sontien nobice ob amy sivesapaion, claon demamd - Lowsint o other achon by
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Mo vecelveation; Rewwdle o Demder shadd pise sotlee o Burcower preioe o acedlerstion ZoPowing Borrower®s
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24, Rlders vo this Security Instrument, § one or more riders are executed by Bommoawer and recosdedd 1ogether with
his Security Instrument, the covemats amd apiecments of cach such nder shatl be icorporated ko and shadl amend and
supplement the covemanis and ngreements of this Sccurity foscrument an il the rideres) were o pant of this Secuniy
Insirument, {Chieck applicabile boxies)]

1% Adjustable Rate Rider K} Condommium Rider i
[} Gradumed Payment Rider (7} Manned Uit Development Rider i
[7) Batloon Rider (] Rute Improvement Rider [
B Otheres) [specily) LOMY RIDER

1y SwninG Biiow, Borower accepts and aggrees to the termn amd covenants contimned i as Security Instrument
and in any rider(s} exceuted by Borrower und reconded with ir.

14 Family Ricer
1 Riweekly Paymen Rider
J Second Home Ride

(Neall
- Rorower

................................................................................................ e A Sealy
= Borowes

Socia Secority Number

= {Space Below T hiy Ling For Acknowledgment] ~———-—— - come

STATE OF JLLINOSS, ' : : County s

..... R N Y 7y
uNomry Pabliv in and for said county and \ltmf enify that .. .Jc..f (m ...... : 0'4“\2;5 \C\ /L \tﬂ.th e

<.
LQ peraonally known tnme (o be the swne pemonis) whtose nameis) . l e / o e+ s
taed hithaCH b 10 the furegoing istrument, uppm\;:d hefonre me this du} in pcmm. .nml HERDWie d;cd lluu S
i ~signed wned delivered the sstrument us free and voluniary sl T the uses and purposes Ihcrcm
g
et forth,
<A

. Y ‘ Car,
"C : iven uider my hind and officind seal, this doy of ... [lfﬁe‘.z‘,::::.“.,-’.’.:,’T \\1"’*"
SEAL® |
ool o
w mh o M ¥ Niea . ATy, A T 2y o U i— }.m
My Commisaon Ehes 1077798

A

Y\f) RAYMOND F SEIFFERT
ST PAUL FEDERAL BINK FOR BAVINGS
6700 W NORTH AV

\

i ) JJ Form 014 980 (page 5 0f 6 puper)
J 0119125%

Qe JOER )




UNOFFICIAL COPY

LOAN RIDEH

LOAN NO
DATE

01191259
JUNE 26, 1992

THIS RIDER 15 meorporated into a cortain Socunty Instrumeant daled ol evan date herewith given by the
undorsgned (the "Borrower”) 1o St Paul Fedoral Bank For Savings {the "Londer”} 10 secure a maorigage
indebledness, smd Spcurity Instrumant ancumbers real properly commonly doscnhed as

1440 N LAKE SHORE DRIVE #31F, CHICAGO IL 60611
(PROPERTY ADDRESS)

1) Borrowor and Lendor agroe that siiwithstanding anything contained in Umtorm Covenant 21 of the

Sacurity ingtrumans, Lender 18 hareby suthanzed to chargo a regsonable foe for tho preparation and delivery of
u raleass dood

2} Borrower and Lander agrea that o the Fadetal National Morigage Associalion or the Fedsral Homae Loan

Mortgage Corporation buy all or some of the Landr's ights under 1he Sacurity instrument, this Rider will no
fongor have any farce or aftact

IMN WITNESS WHEREOF, BORROWER has execulod this RIDER

jogt 5 (s

JOSE g QULOTIH

Borrower

erowm

)
"
Ve
-~}
o
[
o
o

2384 NOV B4




UNQEELGIALCRRY |, o=

THIS AD.JUSTABLE RATE MORTGAGE RIDER lg made this cyflay of "
mxt Is mcorporated Into and shall be dsemed to amend and supplement ?ho origage, Deed W[st 'L? %’wumy Dead
(the “Security 11strument™) of the same date given by the undersigned (the “"Borrower”} to secure Borrower's Adjusiable
Raote Note (the “Nuie”) to ST. PAUL. FEDERAL BANK FOR SAVINGS {the “Lender') of the same date and covering the
property described In the Security Instrumem nnd located at:

1440 N LAKE SHORL DRIVE #31E, CHICAGO IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NDTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITICNAL COVENANTS. in addition to the covenanta and agreeimenis made in tha Sacurlty instrument, Borrower
andd Lender turther covenant anxd agree as follows:

The Noto provides for an Initlal interest rate of ] 700 gt hét Note, ae amended, provides for changes
in the adjusiab o auarest rate ard the monthly payments, & flxed rate conversion optlon and transfer provisians as follows.

4. ADJUSTABLE '4TSREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Uova

The ad ustable ‘nicrant rate 1 will pay may change on the tirst day of JuLy 1, 1997
and on that day avery 12t raunth thereafter. Each date on which my adjustatre Intdrest rate could changa ls called a
“Change Dato

(B} The index

Beginning with the first Changs ato, my adjustable Interest rate wil be based on an Index. The “Index” Is the
monthly averaije yleld on United States Trezzury securities adjusted to a constant maturity ol one year, as made avaliable
by the Board of Governors of the Federal Resarve Systam. The maost recent Index figure available aa of the date 45 days
before sach Change Date Is called the “Cuirant Index.”

It the Index ls no ionger avallable, W2 *iote Holder will choose a new Index that is based upon comparable
information. Thae Note Holder will give me notive W this cholce. e

(C) Calculation of Changes Mo

~

Before sach Change Date, the Nota Holder will calculate my new Inlereat rate by j
adding  —=-TWQ AND THREEK QUARTERSG~——— percentage poims (5 - ) to the Current Indmg .5
Tha Note Holder will then round the resuit of this addition t3 tha nearest one-eighth ot ét?e ?)ercenlaue polnt (0.128%)""

Sublect ta the #imits stated in Section 4{D} below, this roundes Zooum will be my new Interest rate untll the next Chnngg
Date.

‘The Note Holder will then determine tha amount of tha montish’ payment that would be sufficient to rapay the unpaid
principat | am expoctedd to owe at the Change Cate in full on the Muurity N2te at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount o! my morihly payment.

{D) Limiks on Interest Rate Changes
Tho Intorest rate that | am required to pay at the first Change Dale wil (ot '8 greater than

or lass than ——-—7.250 %-——-~ Therealier, my edjustable intorest rate will 7nver be Increased o:'a"e'ém &T‘EIW
singie Changn Date by more than .o TWO~ piwzentage poini(s) { )
from the rate of Interest | have been paying for the preéed’lng 12 months. So long as.! hava nol exerclaad Wﬂ\%ramn
Optlon under Section § of this Note my interest rate will never be greater than ___1 5 (g7r g~—— . Which ia called the
*Maxkmum Riste.* After the first year of my loan, my Intorest rate 'will never he less than L,,y 250 g_,,._whlch ls called
the *Minlmwunt Rate.” J

{E) Effactive Oate of Charniges

My now interast rate will hecome affective on each Change Date. | wili pay the amount of my new monthly payment
beginning on tha fiist monthly payment date atier tha Change Data untl the amoum of my monthly payment changos again.

(F) Nctice of Changos

The Note Holder will deliver or mall 10 me a notlce of any changes in my adjustable Interest rate and the amount
ot my monmthy payment belore the effective date of any change. Tha notice will include Information required by law to be
givent me and also the titte and telephone nurmber of & peraon who will answer any question | may have regarding the
notice. ‘

5. FIXED INTEREST RATE CONVERSION OPTION

{R) Option to Convert to Fixed Aale

I have a Convarsion Optlon thal | can exerclge unless | am In default or this Secilon 6(A) will not pormit me to do
g0. The "Cotwvarsion Option” is my option to convert the interast rate | am required to pay by this Note from an adjustabie
rate wih Intorest rate limits to the lixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my [oan.  The "Conwversion Date® will be the first day
of the month after | have satisfied the conditions below as datermined by the Note Holder,

CORVERTILILE ADUJRTABL L FATE DEN SINGLE FAMYL Y
RIAUMARDA 1 YA UL INDE X




it 1 want to oxorclee the MFI EL@I'A’IIL“’@@'R ¥ be requirad by the Federal
dition to its purc ng the

Natlonat Mortgagn Assoclation as a cos loan at the time of conversion. | must aiso satisty these
conditions: (Ij | must give the Nots Holder 15 days advance notice that | want 10 do s0; (i) on the Conversion Date, | must
Nt be in defaull under the Note, or the Security Instrument; (i) prior to the Convarsion Date, | must pay the Note Holder
a conversion tee of US -$250.00 == ; {iv}) | must sign and give the Note Holder any documents the
Note Hoider requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at ioan origlnation, the principal amount is grealet than
80% of the stated value of the appraisal report obtained In connection with my loan and private mortgage Insuranca from
a company acceptable to St. Paut Is not in force In connection with the ioan, then a new appraisa! of tha propeny securing
the loan may be required. | cannot exarcise the Conversion Cption uniess | pay an amount which is enough o reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appralsai‘s stated value of the Rroperty.

(B} Calculation of Fixad Rate

My new, fixed Interest rate will ba equal to tha Federal National Morgage Assoclation's required nel yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 80-day
mandalory dellvery commitments, plus a percentage ranging from five-elghths of one percentage point (0.625%), 10 ono
and one-sighth parcentage points (1.125%), rounded to the nearest ona-alghth of ohe percentaga point (0.125%), dopend-
Ing on the amount of the unpaid prlnclgal balance | am expected to owe on the Conversion Dale pursuant to the tollowing
schedule: Add: .625 % for unpaid balances of up to 202,300 .

0.875 % :g 3,’,‘53 g:p‘g: :;g:‘. $202,30%0 $250,000 .
if this required net y!aid cannot be delhﬂ%%gd‘bocause the applicable commitmants ég%%ﬂaue. the RRRD +R%8br-
will determine my Intei?'é,n&by using comparable information. My new rate calculated under this Section 5{B) will not
be greater than ‘T ., which is the "Fixed Maximum Rate".

(C) New Paymant Ar..0nnt and EHfective Date

It | choose to axerclsa the Crrvaision Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the rinnaid principal | am expected to owe on the Conversion Dala In tull on the Maturity
Oate at my new fixad Interast rato ki rutstantlally equal payments. The resutt of this calculation will be the new amount
of my monthly payment. Beglinning with my first monthly payment after the Conversion Dale, | will pay the new amouni
as my monthly payment untll the Maturitr Dats

12. UNIFORM SECURED NOTE

In addition to the protections glven 10 the Note Holder under this Note, a Morigage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date as this Note, protects the Note Hoidar from possibie losses that might
rasult H | do not keep the promises that | make In'iris Note. That Securlty Instrument describes how and under what
conditions | may be required 10 make !mmediate pay™g’it In tull of all amounts | owe under this Note. Some of those
conditions are dascribed as follows:

(A} Until | exercise my Conversion Oplion under the oncltions stated in Section 5 of this Adjustable Rate Nolse,
Unliorm Covenant 17 of the Securily Instrument Is describeo a# iollows:

Transter of the Proparty or a Eeneficlal Interest In Borrorver: {1 all or anT pan of the Property or any interast in
it Is sold or transferred (or i a beneficlal interest In Borrower Is soki o iranslerred and Borrower is not a natural person)
without Lender's prior written consen), Lender may, at fts optlon, requl’e immaediate payment in full of all sums secured
by this Securlly Instrument. Howaever, this option I not be exarcised Oy Lender if tha exarcise Is prohibitad by faderal
law as of the date of this Security instrumenl. Lender also shall not exe'cise this oplion If: (a} Borrower causes to be
submiltted to Lender Informatlon required by the Lender to evaluata the Intenced ‘ransferee as ¥ a new loan wera belng
made 1o the transferee; and Sb) Lender reasonably determines that Lender's seciiity will not be impalred by the loan
assumption and that the risk of a breach of any covenant or agreement In thls Seuiiitv Instrument is acceplable 1o Lender.

To the extent permitted by applicable law. Lender may charge a reasonable 160 as a condhtion 1o Lender's consent
to the loan assumption. Lender also may require the Iransferee o sign an assunptios” cgreement 1hat s acceptable to
Lender and that obligales the transferes to keep alf the promises and agreements; mads in_the Nota and In this Security
Instrument. Borrower wil! continue to be obligaled under the Note and this Securkty InsitLmant unless Lendar reisases
Borrower in writing.

it Lender exercises the Of)ﬂon tC require iImmediate payment in full, Landar shall give Borrowe! riGlice of acceleration.
The notice shail provide a perlod of not less than 30 days trom tha date the nolice s dellvared ot nalled within which
Borrower rmusl pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior.1o the expiration
of tgis poriod, Lender may invoke any remadles permitted by this Securlty Instrumnent without further notice or demand
on Borrower.

(B) if | exercise my Converslon Ortlcn under the condlilons stated in Section 5 of this Adjuslable Rate Note, Unfform
Covenant 17 of the Security Instrument described In Section 12(A) above shall then cease (o be In effect, and Unorm
Covenait 17 of the Sacurity Instrument shall Instead be descri as follows:

Transter of the Property or a Beneficial Interest in Borrower. If alt or any part of tha Property or any interast In
it is sold or transfarred {or it a benaficlal intarest In Borrower Is sold or irenslerred and Borrower Is not a natural person)
without Lender's prior writlen consent, Lender may, at s aption, require immediete payment in tull of all sums secured
by this Securlty Instrument. However, this option shall not be exercised by Lender H exercise is prohibited by federal law
as ol the date of this Security Instrumeit.

il Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shalil provide a period of not
less than 30 days from the date the notice Is dellvered or mallad within which Borrower must pay all sums securad by
this Security Inatrument. If Borrower fails to pay these sums prior 1o the expiration of this perlod, Lander may invoke any
remedles permitted by this Securlly Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

Cupph P alrtts (Seat) ___ (Beal)

y JOSEFH J CULOTTA Borrower Borrower
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[Numu of Enndamiunpee Prognct

(e “Cor donaun Proecel™s Hthe asoers e o of adber entity whiich acts Tor the Candomininm Project (the
“Owaets Assocition” s halds Stle e propedy (or the beneie or sse oF iy members o shiehidders, the Property also
e lndes Horrower"s imterest i dae Baviers Assecinton i dre uses, prosecds il benetits ot Botsower's titerns

CUNBUMINIEE CDVENANN T shinen e the covemnts and wgieements made in the Security bstraniem, Bimrowes
ad Lender tuthier covenant sl apvee weinb o

A Condomdninm Obllgations. Borzaves shidl pevisnn ald of Boower's obhigations andey the Comdopminm
Progect’s € onsttnent Docantents, Fhie “Coostisen L Documents" are the: o/ eeavabion of sny oiher docnment which cremaes
the Condomnunn Progect, (o0 by Laws, tn codesobnepadations; sl av) other equovalent duedments, Boiiowes shatl
pronnptly pay, swhen due, all dues ad assessoaents igpesed presiant i the Constituent Docuament s,

. Harard Sosoranee, So doug as e ODwoers Adsocitor maintisins, with a generally accepted aosinnce carner, i
“master” or “hlanket” policy an the Condoimmum Projea iwhidh s satistactony 1o Lender wind which provides insance
coverdge i the wmounts, for the pertocds, ad agsunst the bt Cender sequires. inclading tire aml bazards included within
the temm “eatemded coverage,” then:

(0 Lender waves the provision i Uniforne Covenane 2 tor the smonthly payment 1o Lendet ot ope-twelfily of
the yearty presmam mstathients for hazasd msacoce onthe Property; ind

tne Botrower s obigation under Citonn Coversant § b gidatain bazand insurance coverage anthe Fropeny
iv deemed satndied o e exdent that the reguived covepage b provided by the Ozvners Asaciation palicy,

Hovrower shall give Lender prompt notice of any Gapse o sequiied bazasd iisargace coverage,

In e event of a distribution of lasd insurance proceeds e lien of resiotasiensor sepiss Toblowing o boss 10 1he
Property, whether 1o the it or e commuon elements, any proceeds payable to Bonowed e dereby assigned and shadl he
paicd to L aemder fo appbeation 1o the sums secared by the Security Iistrosient, waith any exeess, fanl o Borrower,

€. Pubtic Linbitity Tnstrance, Botower shiadd tabe uele actions as muy be reasenable 27 msme thal e Owners
A gt oo pabshic Tabediy iacnee pobey geceptable m form, amount, aud eatent of vaveaee 1o L emder,

D. Condenmution. The proveeds of amy asward or clium dor damages, digect o comsegueniisl, favante e Bomower i
conneciion wath any condemuation vr other kgt of Jll or any pat of the Peopesty, whether of the unic vr of she commion
clements, of fur any conveyance i hea ol condemnpation, are hereby wssigned and shall be poid 1o Eender Swch proceeds,
il by appoed iy Lender tothe s secared by e Security histrement as provided in Uniform Covenat 10

I, Lendee’s Prior Cansent, Borrower shall not, excepr atter nodice (o Lender and with Lender’s prior written
conment, ¢itrer partition of subdivide the Propeny ar consent to

(0 e alvndenment or peemsation of e Coadomiume Project, except for abandonment or termmaion
requaied by Bt the case of substitial desteaction by Tiee o other cosadty or in the case of a taking by comdenmstion or
sannent domain,

() any amendment oy provision of the Constituent Decuments if the provision is for the express benef
of Lender;

an) termination of professionad munigement gud assumption of seif-management of the Owners Association; ol
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