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PREVARKED B¢ AND MALL 10 LOAN #1726 391
MEDWENY MORTUAUK SERVLCKY, INC. S
I0) SO MEYERS ROADL, UUTTR doo 1oy
UAKBRUOK TRRRACE, [L 60181 , . .

AT

BOX 3, ,
Ko QTN

(Spave Aove Thaw Lie Far Revordig Dara)

MORTGAGE

THIS MOR FGAGE (*Sceurity Pasament™) is given o JUNK Wk, 19932 - The mongngor ik

TEIMOTHY R, OCALEK  nnd
MARY PRV OCRSIK NS WIRKR, AHTJOLINC 'PRNANTS

pLer () KECORRING PRI
CRoirowor” . This Seeurity Instrament i given 1o CTHRSYE N BN MG 20 T 100
FIRYT CHICAGO HANK OF ORK FARK B LN B "SR R S Yo 2 G I 4

COOY. COUNTY RECORDIR

which 15 orgamzed aned exastmg under the tws ol THE HTATE 02 LLLINOLS » anl whise
address s 1048 WEST LAKE STRERT
OAK DPARK, Il 60301 Clonder”), Borrower owes Letider the principal sum A
ONE HUNDRED MINKTY FIVE THOUSAND & 007100 o
Delars {115, 5 195,000.00 iy
This debt s evidenced by Boreower's nole dated the s date ax this Seeurity Inswavaim (“Note"), which provides [or montily
prymenss, with e ! deby, it noc pud caddier, due and paypble on - JULY 1, 2620 This Security .

frstratnent secures o Lender: ) the repayimont af tie dobt ovidenced by the Notw, with mveresd, il all renawals, extensions gl
modincations of the Notg; (hy the payment ol all other sums, with mierest, advanced wnder paragraph 7 W proieet the security 13
ties Security tnstrument; and ) the perlormance of Borrawer's covenanis mid ageeements under Kas Secarily Insirument and llv.-“I
Note, Fog this purpose, Borrower does hereby mortgage, grant und convey w Lender the following descistad propenty loated i
TAX ID B: 15-04-404-004-0000 COOK County, [Hinois:
1T 4 TN CHARLES U, QGDEN'S SUBDIVISTON OF HBLOCK 3 IN SNOW

AND DICKINSON'S ADDITION 10 RIVER FORRST BEINU A SUBDIVISION OF

PARTS OF SECTION 1 ANU SECTION 4, ‘TOWNSHIP 39 NOKTH, RANGE 12

KAST OF THi THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIY,

v

o

o
which has the address of 935 THATCHER EIVER POREST [Stevor, City],
Ninois 60305 ("Property Arldress”);

I#ip Cadel Form 3014 9/00
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5, Uaened ov Properly hisurance,  Sarrower shall keep the provements iow existing of herdfaer erectind o the Mopeny
st gt loss by e, daands inelided swithin the o “extended coverage” and oy other hzards, achatang Boods o
ooy, tor which fender reguies msurmee. Thieigswniee shall be vaimtmenesd m e micusts wnd Gor ihe perits i Lander
renuires. The msurance career providing the msuzance shidl be chosen by Borrowee subject to Lender's approvad whinh sboll oot
b wnrepsonably withhickl. 1§ Bortower fels to mamunn covorage doseribed abovo, Lander may, ot Lender's opton, oblism
coverage o protect Lender's nighis i e Propeny i accondance with puragraph 7,

Al nsisenee poheies and renewals shalt he aceeptoble o Lender aml shofl include o standord mongage clmse, Lender shalk
have the nght w bold the policies and renewals, 1 Lender reguites, Borrower shall promptly give (o Lander bl receipts af puid
e i renewat notices, B the event o loss, Borsower shall give prompt notice w the insurance carrier and Lender. Lender
may mike proal of less 18 not made prongily by Hersower,

Unless Lender and Borrawer otherwise agree i writing, issuzance proceeds shall be applied o restoralion or repair ol (e
Propeny damaged, it he restoraton er repir is oconomeally feasible and Lender's securty 1s oot lessened. 11 the restormtion or
repar s pol ecotoamically feasible or Lender's sesurity would be tessened, the insurance procecds shall be applicd to the sams
sectired by this Security Tostroment, whether or not then due, with any excess pasd 10 Borrower, 11 Borsower abupdony the
Praperty, v does noranswer wathin 30 days o notice from Lender that e issurance carrier bis oflered o setle a claim, then
Femder tay coinat theinsurance peoceeds, Lender may use the procecds o repinr or resiore e Property or 10y sk secured)
By this Secursty fustruise, whethor or nob then due, The 3diy period will hegin when the notice 18 given

Cldess Lender wnd Borrwer otherwise agree 11 wrating, any application of proceeds & priscipal shall nor extomd o postpone:
the drie date of the muomhly pianonts sederred o paragraphs | and 2 or change the anomt ol the payiments, H ander panyg;eaph
21 e Property s fiegquires by Laodee, Boreower s vight 1o any msarnce policies and procoeds rosltiag from dimmage w the
Peogv ity poor 1o the sequisition shiall s o Lentber t the extent of the suims secared by this Secorily Instramen) nnmedioely
I 1o the ncdguisiknn,

b, Oceupaney, Preseryation, Maintesaoce st Protection of the Property; Borrower's Loutt Applicition Lenschakds,
Bogrower shiall ocenpy, estnbhish, o use 1he Pragesty ay Borrower's principnl renndonce within sixty days alter the eascatn ol
s Seenrity fusteument and shidl cobtimue w ocesnythe Froperly as Horgower's princspal eesidonee for a least one year afier the
dute of oceupuney, mrless {endes otierwise agrecsap-solng, which consem shull oot be unreassnably withhold, or pnless
cxtenunting circmmstances exast which aee beyond doraeees’s control, Borrower shall not desiroy, dimmage or impar the Progerty,
allaw the Property W deterionite, or commut wasde o the Preserty, Borrower shidd be e defardl i any Sotlelioee achon vr
provecdiy, whethes ol or ceunid, 18 began sl m Lenders okt tuith jdginont conld resnlt m fortature of the Propenty o
otherwise aaterbly inpanr the len created by s Secunty Tnstramenl or Loder's securily iterest, Borrower sy vore such o
defandt and routsiate, ws provided a paragraph B4, by consing e aevsn or proceeding W be cismissed with o mling that, w
Lender's good Gath dhetermoation, prevhides orlemnre of the Burrawar's witezosl e Praperty or other matennl mpuinment ol
the den created by tos Securaty [strament o Lender's seenriy ierest. Baetower shall abso be i dufimdt it Rorrower, during the
foan apphicaton peocesy, ave materibly Inlse or macetnate mfonmation or siatemess W Leador (or lmbed W provide Leder with
iy matenal mtormaston i cotnection with e loa evislenced by the Noteo mcvding, bat ool timifted o, represeatations
concetning, Bartower's occupaney ol the Property weoa prneayisl rosidesce, 1 s Seearay, Instrament i ob o leischoll], Bortower
shadt comply wth all the provisions al the lease. [ Rorraswer seguires Tee fitke s the Prograes tie leasehol] i the fee tile shafl
ot aeerpe uiess Lender aprees o the morges i wredtig, -

7. Protection of Lender's Rights in the Popeety. 11 Borrower buls o perlorm the covesinis and sgreeiments contamed in ‘

this Secunty Tnstaumient, v heee s dogal proceedng that may signifeantly afteet Lender's sighis i the Praperty osmch a8 o :5
peoceedmg i Bankoaptey, probae, Tor congdemmmpon or fordenre or o ostoree s or regatutiong), e Seder miy o and iy L)
for whatever 18 necesary o protect the vidue of e Property and Letider’s rights n e Property, Lemde somtions ouy ek ?)
puyiie any sutiy secured by lien which s pronty over ihis Secwrily lnstramwnt, nppearing in comit, poying ceusunible :l

arorieys' bees and entering on e Praprerty to ke repairs, Although Lomnder may ke acton wivder s prasgaph 7, Lendet
tues ot have o idoso,

Ay amounls debrsed by Lender under Ui paragruph 7 shidl becomo additionnt det ol Burrower securesd by this Seewnty
Itrent. Unless Borrower snd Loiwdes ageee (o othier wems of paymont, these simounts shall beae mierest from e date of
disbursement a twe Nede tute ated shadk be payable. warh smerest, apon nibice lrom Letder H Borrower reguesting payment,

B, Morigage Insurance, 11 Lender required mortgape miswrnieo s a condnon of making e lesn secured by this Seeurity
fastrument, Hotrower shidl pay e peemims regpaieed do mienam e mengape myamnee m elloct. 1 for any reason, the
mrlge sosustiee coverpe tegiired by Lender lapses or censes @ he i elfeer, Rorrower shall pay the premums: pguired o
ohtain coverige substantially cquirtiont o the rorgage inspnee proviously e alfees, st cost ubstantiolly equivalent o the
Gt o Bogrower ol the monpage mseranco previeasly ioblect, from an aicate morgge msorer approved by Lemder, 1
sthstantially equivadent moertgage nsurnee coverge s aol avadable, Borrawer shall pay 1 Lander eaech snomb i sum equal o
one-welith of the yearly morigge issurace preauum benrg padd by Borsowor when i lsonmee coverage lupsed or ceased in
b eecr Lemder will sccepr, nse amd reusn [hese payments ws @ ks reserve A Hea ol moriguge insiinee. Loss reserve

Form 3014 @
m.un(u,) L0k, Pagu raln il 1:}1’)
fah0)
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UNOFFICIAL COPY,

16. Borrower's Copy, Buorrowen shall be povenune cofoaneabeopy b1 e Note and of this Secanty Insteotm,

17, Vrimster of the Property ar o Weneticinl Tnterest i Barrower, 1 all or iny purcal the Propesty of any imeres) i it s
soltl or sransterred or it o beaeticlsl interest - Borrower a5 sold or wansterred and Botrowe is not o vt person) withoul
Lemder's prior writlen consent, Lender may, a1 ite oplior, fequire immediate gaynent in fild ol ol sums secured by this Seconty
Instrument. However, this option shall not e exercised by Lender iU exercise is prohibited by federal law as of lfw date o tus
Secunty Instapmend.

W bender exercises this option, Lender shall give Borrower notice of aceeleration. The potice shall provide a peno vl not less
than W0 days teom the e the notice 15 detiveral or mailed within which Horrower must pay aft sums secared by (his Secanily
Wstroment. H Borrowsy tails o pay these sums pror t the expiration of this period, Lender muy invoke any remedies permitted
by this Security lestrument withont Tarther notice ¢r demand on Borrower,

(8, Borrower's Ripht 1o Reinstate, [ Borrower meets certpin conditions, Borrower shall have the right e have
entorcement of this Security Instriment discontioued st any gme prior 1o e cordier of: (0) S days (or such wher perioi s
apphicable daw may speoily for reinstitement) befone sabe of the Proporty pursuant to any power of sade contained i s Secari
Bostnament, or (b1 entry ol a judgment snforemyg this Security Jistrument, Those condions are that Borrower: (i) pays Lender allr
sums which then woukd be tue wder this Securt y Instriment andd the Note as o aceelermion had ovenrred; (b) cires any
delault of any wther coveranis or agreements; (0) pays alt expenses imeurred 1w enforcing s Sceurity Instrtment, neluding, b
fiot Hinnted 1w, reimorable attormeys” fees; and (d) kes such acdon us Londer may reasonubly require 1o assure thit the lion of this
Secnrity Instronwedn, Leader’s rights in the Properiy and Borrower's obligation o pay the swns secured by this Sectinty
Instryment shall contizie. wachanged. Upon acinsiatement by Borrower, s Socurity Iostranient aned the obligmtions seeured
berehy shall retain [l otevtive us i no acceleration had ocenrred, Howeve, this rght o zeinstate shid) not apply in the case ol
aceelerapson undey patagrasa 17

19, Sale of Note; Chiange af Loan Seevicer,  The Nuote or o partind interest in the Nowe (logether with this Sevnrily
fstment) may e sold one 6r ave times withowt prios nogiee 10 Horsower. A sike may resudt in g chage i the enfity known
as the "Eoan Servicee™) that colloety waonthly paymeats due under the Nute and this Sccurity Instrumem, There also may he one or
e chagges of the Loan ServicerGirclated 0 a sike of the Note. 1 there s o change of the Loan Servicer, Borrower will be
prven weitten rotive of the change in aceordance with parageaph 14 above and applicable Iiw. The natice will staw the wne wwd
addiess of the siew Loan Seevicer and (r sdress o which puyments shoihd be made, The notice will also contain iy other
information required by applicable law,

M, Hsrarduns Substiunees,  Borrower skl not case or permil the presenze, use, disposal, stiorage, or release of oy
Hazardous Substagees on oF i the Propenty. Borrower shall ant do, noe ablow asyome ehse 1 do, anything aftecting the Propecty
it 15 10 viokation of any Enviconmeninl Law. The préceliog wo sentences shatl nov apply to the presence, nse, or starage on the
Property of smal) quamities of Hazardous Substanwves ipit-are genetally recognized to be appropriate o norosd cesikdontind uses
and o maintenimce of the Property,

Berrower shal) promptly give Lender writen notice of any investigation, claim, demund, Sawsiit or other agtion by any
governiental or regalatory agency or privake parly involving g riopeety wud any Hivasdous Sabstance or Environmentsl Law
ol which Ruerower has acimt knowtedge. 11 Borower leams, ve iostified by any povermmental or regulitory authority, that any
cemoval or mher remediation of any Huzardons Substance sffectmg-Se Propeny is necessary, Borrower shialt promptly tke all
necessary remedinl actions i accerdance with Environmentad Law,

As st in this parageaph 20, "Hozgedons Substances® are those siastances defined as wxic or hasasdons substances by
Bovironmental Taw and the tollowimg sobstances: gasoline, kerosene, swtier Hamtble oF oo petrdeun produets, oxic
pesticides st herbicides, voladie solvents, materials containing, asbestos o fore nvhdchyde, amt radinactive materials, As used w
s paragraph 20, “Envicosmental Law” means lederad taws and laws of the jurisdiedon where the Proporty is focated tha refae
i hendth, sabety or eavironmenial protection.

NON-UNFORM COVEMANTS, Borrower mid Leider Tanther covenand and pgree as follows:

1. Accelerntion; Remedies. Leader shall give notlee to Borsower prior to ncceleratiin following Borvowes’s breach of
any covenant or agreement in thiy Secarity instrument (bat not prior to necelecntion anaor puragraph 17 unless
applivable law provides otherwise), The notice shall speeify: (u) the default; (b) the action reqelien s cure the defunit; (o
i dote, zot kess thsn 30 doys from the date the notive s given to Borrower, by which the defauttiarast be cnred; and (d) »
that failure 1o cure the defautt on or hefore the dote specified in the notice may sesalt in aceelerntion oi the sums socurve'.'}‘
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The notlee slhad! further inforng )
Borrower of the cight to reinstate afier aveelerntion and the right to assert in the foredlosure proveeding the non-existenes
uf 1 defagtt or any other defense of Boreower to accelevating and foreclosire, I the defrult is not cured on or before the-1
date speeified in the notice, Leader, ot its option, ny require immedinte payment in full of sll sums secured by this
Security (nstrument without Turther demand and may foreclose this Seeneity Instrment by Judicial proceeding. Lender
shahh be entitled to collect nfl expenses incueeed in pussaing the remedies provided in this paragraph 21, including, bhut not
limited to, reasonubie attorneys’ fees and costs of e evidenee,

22, Refease.  Upon payment of all smns secured by ths Security nstrument, Lender sholt release this Security [ustramens
without charge 10 Borrower, Batrower shall pay any recordalion costs,

2N, Waiver of Homestead, Borrower waves all right of homested exesaptioe in the P'ropeny,
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