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MORTGAGE 92473308

NOTICHE 'O BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING ¥YOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTHEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASEHS IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMLENTS.

THIS MOKTGAGE made this _29ih  day of May , 19.9¢ _, betwsan
Doris Katial, sivorced and not since remarried

(hereinafter referved to as "Mortgagor") and __River Forest State Dank and

_Trust_GCowmpany Z
(hereinafter raferred to as "Mortgagee').

WHEREAS, Mortgagor/ is indebted to Mortgage in the principal sum of
___UNE HUNDRED THERTY THOUSAND  mrwm==mmm====m—=m==o===eos iibuhiieintti ekttt
DOLLARS ($._ J30.000.00 ) whicliindebtedness is evidenced by Mortgagor's Nots
dated May 29 , 19 92 ° (hereln referred to as the "Note"),

WHEPREAS, the Note providas for interest to be charged on the
balance of principal remaining’ from time to time outstanding at a rate
which shall be adjusted at ‘intervals of twelve montha. The initial
interest rate charged under the Nota 'or the first twelve months shall bae
saa_and forty one bhundredins percent (f.40 %Y. Durlng the remaining
term of the Note, interest shall be charged on the balanca of
principal remaining from time to <time outstanding at a rata equal to

three percent (_3.00 %) above the weekly
average yield on United States Treasury %ecurities adjusted to a constant

maturity ot one year; and

WHEREAS, the Note provides for initizl '‘monthly installmenta of
__EIGHT HUNDRED THIRTEEN AND SIXIEE . HUNDREDTHS A

DCLLARS (S$__813.16 ) on the first day of <«azh month commencing with

June | ., 1992 with the balance of the irdebLtednesa, 1if not soonar

paid, due and pavable on May 1 , 2022 .

NOW, THEREFORE, the Mortgagor, to secure the payment ~f the Note and any
renewals, extensions, or modifications thereof, with ini:ersst thereon, the
payment of all other sums with interest thereon advaiicex in accordance
herewith to protect the security of this Mortgage, and the pelYormance of the
covenants and agreements of the Mortgagor herain contained; the Mortgagor
does hereby mortgage, grant, warrant, and convay to Mortgagee *ne following
des}qri?ed real estate located in the County of _Look , State of

1INocts H

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7
Dagnong
P.I.N.: 0/-17-311-00b
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This instrument was prepared by and ' oK t._m,:i.“ ittt 1 saan
when recordad should b2 mailad to: ‘ o
Clausde £. L 'Heureux, Vice Er?ﬁisi nt
_River torest State Bank_ard r'g;g Company
7727 West Lake Street
River Forest, 11linois 60305
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Which has tho addrewss ot __ 4e¢Y Ashley, Schaunbury,. llbipeis o194

(horein raferrad to asm "Premisos').

TOGETHER with all the improvements now or hereafter ovected on or
sttached to the Pramiwos, and all easements, rights, appurtsnances, rants,
royaltiea, mineral, oll and ¢gas rights and profits, water, water rights, and
all fixtures now or nereafter attachad to the Pramises, all of whioh
including reaplacemenfts and additions thersto, shall be deemed to be and
romaln a part of the Premises covered by this Mortgage and all of the
foragoing together with sald Premisas (or the leasehold estate if the
Mortgage ls on a leasshold) are herein raferred to as the "Promises”,

Mortgagor covenants that Mortgagor 1s lawfully seeized of the real astate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that *the Premises 1is unancumbered and Mortgagor will warrant and defend
generally thes title to the Premises against all clnims and demands, subject
to any declayations, ocasements or raestrictions listad in a achedule of
exceptions to - coverage in any title inasurance policy insuring Mortgagor's
interest in tn~ Praemisos,.

IT I8 FURTHER UNDERSTCOD THAT:

Mortgagor shail iromptly pay when duse the principal of and intaearest on
the indebtedness svidenced by the Note, and late charges as provided in
the Note, and +tlw principal of and interest on any future advances
gecured by this Morcoage.

In addition, the Mortgegor shall:

(a) Promptly repair, rentore or vrebuild any improvement now or
hereafter on the Premisaeas 'nich may bscome damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special
taxes, supacial assessments, wece” charges, sewer service charges and
other taxes and charges against £he Pramises, including those heretofora
due, {(the monthly payments provided in the Note in anticipation of such
taxes and charges to be applied «chareto provided sald payments are
actually made under the terms of /sxid Note), and to furnish the
Mortgagee, upon reguest, with the ©Original and duplicate receipts
therefor, and all such items extendes asainst said Premises shall be
conclusively deemed valid for the purpose ¢ this requirement.

(c) Keep the improvements now existing oir nareafter erected on the
Premises insured against loss or damage by five, lightning, wind storm
or such other hauards, as the Mortgagee may < (3onably requilira to be
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the woat of replacing or
repairing the same or to pay in full the indebtedneis sacured hereby, in
such companies through such agents or brokers and in such form as ahall
be satisfactory to the Mortgagee, until said indebtednzsi is fully paid,
or in the casea of foreclosure, until expiration o¢ vrhe period of
redemption: such insurance policies, including additiorei) and renewal
policies shall be delivered to and kept by the Mortgagee, and shall
contain a clause satisfactory to the Mortgagee making the~ pavyable to
the Mortgagee. au lts interest may appear, and in case cof loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discreticn, all claims thereunder and the Mortgagor
agrees to sign upon demand, &ll receipts, vouchers and releases regquiredq, .
of him by the insurance companies; application by the Mortgagee of anyy;
of the proceeds of such insurance to the indebtedness hereby secured .-
shall not excuse the Mortgagor from making all monthly payments until -1
the indebtedness is paid in full. In the event of a losa, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal pclicies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall preovide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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(d) Complete within a reasonable time any bulldings or improvementsa now
or at any time In process of erecticn upon sald Prenimses.

(e} Keap sald Fremises In good condltion and repalr without waste and
free from any machanles or other lien or clalm of llen not expressly
siubordinatad to the lien heresf.

() Not suffer or permit any unlawful use of or any nuisance to exist
on sald Pramlses nor to diminlah nor impair its value by any act or
omlassion to act.

{g) Comply with all raguirements of law or municipal ordinancaa with
rogpect to the Premises and the use thercof.

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold,

(1) Pay. the pramiums for any life, disability or other insurance 1if
Mortgagor  mhall procure contracts of insurance upon hia life and
digability lnsurance making the Mortgagee ansignee thereunder. In such
event and upon rallure of Mortgagor to pay the aforesald premiums, the
Mortgages noy pay the premiumms tor such inmsurance and add said paymentn
to tha princirna’. indehtedness sacured by this Mortgage to be repaid in
the same manner rnd without changing the amount of tha monthly paymentms,
unless such chance-is by mutual consent.

(jJ) In tha event thle~Mortgage is on a unit in a condominium, perform
ail of Mortgagor's cobligations under the declaration or covenants
creatling or governing “he condominium, tha By-lawas and regulations of
the condominium and the crustituent documenta.

Any sale, conveyance, or transfer of any right, title or interest in the
premises or any portion theres=f or any sale, transfer or assignmant of
all or any part of the baneficial . interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgages.conatitute a default hersunder on

account of whinh the holder of the rota secured hereby may daclare the
ontire indebtedness evidenced by cald Note to be immedlataely dus and
payable and foreclose this Mortgags’ jmmediataly or at any time such
default ocours.

In the cane of n fallure to perform any of - cthe covenants herein, or it
any action or proceading ls commenced which materially affects the
Mortgagee's interast in the Premises, incXuding but not limited to
aminent domain, insolvency, code enforcome.t, or arrangements or
proceedings involving a bankrupt or decedent, "tiea Mortgageae may do on
the Mortgagor's bshalf everything so covenanted; the Mortgagee may also
do any act it may deem necessary to protect the  .ien hereof; and the
Mortgagor will repay upon demand any monles pald or dizbursed; including
reasonable attorney's fees and expenses, by the Mortgagee for any of the
above purposes and such monies togethar with interesc thereon at the
highest rate for which it is then lawful to contract rpall become so
much additional lndebtedness hereby secured and may be ircluded in any
dacrea foreclosing this Mortgaga and be paid out of +the rents or
proceeds of sale of sald Premises if not otherwise paid. It shall not
be obligatcory upon the Mortgagee to inquire into the validity of any
lien, encumbran:e or claim in advancing monies as above authorizad, but
nothing hersin contained shall be construed as requiring the Mortgagee -
to advance any monies for any purpose nor to &€° any act hereunder, and. J
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hareunder nor shall any acts of Mortgagee act asLﬂ
a walver of Mortgagee's right to accelerate the maturity of thet)
indebtadness secured by this Mortgage or to procead to foreclose thisig

Mortgaga.

Time is of the essence hereof, and 1f default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under 1ald Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or againgt the Mortgagor, or tha Mortgagor shall make an
assignment for the henefit of his creditors or if his Premlses be placed
under c¢ontreol of or 1in custody of any court or officer of tha
government.,, or if the Mortgagor abandons the Pramisas, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhousa, cooperative or similar
owner's group, or :Lf the Mortgagor shall die, then and in any of salid
evants, the Mortgagee is hereby authorized and empowered, as its cption
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagaeae hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remadisd by Mortgagor, and apply toward the payment
of amaid mortgage indebtedness any monies of the Mortgagor held by the
Mortgager, and sald Mortgagee may alsoc immedlately proceed to foreclose
this Mortgage, and Ln any foreclosure a sale may be made of the Premises
enmasse Wwithout offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hsreunder, the court
in whicn /such bill is filod may at any tima, elither betore or after
sale, ana-“without notlce to the Mortgagor, or any party claiming under
him, and @wirhout regard to the smolveancy of the Mortgagor or thae then
value of sala Premiges, or whather the same shall than be occupied by
the owner of tlie squity of redemption as a homestead, appolint a recaiver
with powar to ‘miurnge and rent and to collect the rents, issues and
profite of aaid Promises during the peandency of such foraclosure suit
and tha statutory( perliocd of redemption, and such rents, ijissuss and
profita, when collected, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, coats, taxes,
insurance or other items hecassary for the protection and preservation
of the Premisen, includiig the expenses of such receivership, or on any
deficiesncy decree whather there ba a decree thersefore in personam or
not, and it a receiver shali /be appointed he shall remain in possession
until tha expiration of the full period allowed by satatuts for
rademption, whethe: there be rademption or not, and until the issuance
of a dead in casce of sale, ‘bt if no deed be issued, until the
exptiration of the statutory period dAuring which it may be issued and no
laase of sald Premisas shall be nuildifiud by the appointment or entry
in pussesaion of & receiver but he nay elact to terminate any leanas
junlor to the lien horeof; and upon forecloaure of sald Pramises, thare
shall be allowed and inocluded as an »dditional indebtedness in tue
dacrea of sale all expunditures and sxpruvsos togather with intarest
thereon at the rat: of twanty (20%) percent rar annum, or if said rate
of interest is higher than permitted by sta’s law, then to the highest
rate parmitted by state law, wnich may be prid or lncurred by or on
behalf of the Mortgagee for attorneys' fees, espprolser's fees, court
costs and costs (which may be estimated as ¢to "include itema to bae
axpended artar the entry of the decree) and of pruacuring all such data
with respect to title as Mortgagee may reasonably Jdee™ necessaxy either
to prosecute asuch sult or to evidence to bidders a: any #sale held
pursuant te such docree the true title to or value of wald Pramises; all
of which aforesaild amounts together wlth interest as anrein provided
shall be immediately due and pavable by the Mortgagor in Suonnection with
(a) any proceeding, including & probate or bankruptcy praiosedings to
which either party hereto shalli be a party by reason of thisx dortgage or
the Note hereby secured; or (b) breparations for the commencement of any
suit for the forsclosure herecf after the accrual of the right to
foracloss, whether or not actually commenced! or (c) preparations for
the defense of or intervention in any suit or proceeding or any
threacvenad or contemplated sultr or proceeding, whioch might affect the
Premises or the security hereotf. 1In the event of a foreclosure sale of
said Premises thaere shall first ba paid out of the proceads thsreol all
of the aforesaid jtems, then the entire indebtadnass whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such s3ale, and the surplus, 1f any, shall bs paid to the
Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in

) AML-MTG- iNG-4/92

e B
‘.

el

T e el ¥

(%]




10,

11.

12.

13.

14.

15.

l6.

17.

UNOFFICIAL COPY

interest of Mor“gagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagea shall not be required to commence proceedings
agalinst such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reamon of any
demand made by tha original Mortgagor and Mortgagor's succaessor In
intarest.

Any forbearance by Mortgagee in exercising any right or remedy hersunder
or otherwise afrforded by applicable law, shall not be a wailver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the paymant of taxes or other liens or chargesa by Mortgagea
shall not be a walver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies prisvided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equityv and may ba exercised concurrently, independently or successivaly.

The covanants contained herein shall bind and the rights hereunder shail
inure td - +the respective successors and assigns of Mortgagese and
Mortgagor  suabject to the provisions of paragraph 3 hereof. All
covenants ard agreements of Mortgagor shall be jeint and several.

Except to the «iient any notice shall be required under applicable law
to be given in ajiother manner, any notice to Mortgagor shall bs given by
mailing such nctice by certified mail addressed to Mortgagor at the
Pramises or at such’ ~ther address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by cartified mail, return recaipt reguested to Mortgagse's addresa
stated herein or to suci nther addressg as Mortgagaeae may designate by
notice to Mortgagor as pcoovided herein. Any notice provided for in
this Mortgage a3hall be dJd<emed to have heen given to Mortgagor or
Mortgagee when :yiven in the manner designated herein.

Upon payment of all sums secured by thias Mortgage, Mortgagee shall
release Mortgags without charge (t¢ Mortgagor. Mortgagor shall pay ali
costs of recordation of any docuasentation necessary to release this

Mortgage.

Mortgagor hereby waives all right of hOrestaad exemption in the Premises
end grants to Mortgagee the right ‘o Jinspect the Premises at all
raasonable times and access thereto shall be permitted for that purpose.

Mortgagovr assigns to Mortgagee and authorlizer the Mortgagee to negotiate
for and collect any award for condemnation of vil or any part of the
Premises. The Mortgagee may, in lts discretion, anply any such award to
amounts due hereunder, or for restoration of tha rremises.

If the Mortgagor is a corporation, the Mortgagor heceky waives any and
all rights of redemption from sale under any ords  or decree of
toreclosure of this Mortgage cn its own behalf and on kerdif of sach and
every person, uaxcept decree or Jjudgment craditors of fthe Mortgagor,
acquiring any jinterest ln or title to the Premises subrejguent to the

data of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which

the Premises ara located. In the event one or more of tha provisions
contained 1in this Mortgage shall be prohibited or invalid under
applicabla law, such provision shall be ineffective only toc the axtent
of such pronibicion or invalidity, without invalidating the remainder of
auch provision or the remaining provisions of this Mortgage.

In the avent that any provislon In thls Mortgage shall be inconsistent
with any provision of the Illinois Morigage Foreclosure Law, as amended
{Chapter 110, Section 1101, et neg., Ill. Rev. Stats.) (the "IMF Act"),
such provision of thea IMF Act shall take precedence over such proviasion
of thim Mortgange, but shall not invalidate or render unenforceable any
other provimion of this Mortgage that can be construed in a manner
consistant withh the IMF Act, If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon defaulit of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extant permitted by law. Withcocut 1limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent raeimbursable
under Section 15-1510 and 1%-1512 of the IMF Act, whether incurred
before or after any decree or judgment cof forecliosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREO), the undersigned have signed this Mort qaga on tha day
and vear first above written at River forest , 11l1nois

; f’.' I(’(’)('xxl. /(\(Z'Cl—‘/

‘\f Doris Kattal
STATE OF ILLINOIS )
s 8.8,
COUNTY OF (00K )

I, the Undersigned, a Nutary Public in and for said County, in the Statae
aforesaiq, DO HEREBY CERTIFY TiuM: Dorvis Katial

personally

known to me to be the same perscr(s) whose name(m) (is) (are) subscribed to
the foregoing instrument, appeareu  before me this day in person and
acknowledqed that _she__  signed, s3aled and deliverad the said Instruments
as her free and voluntary act, ior the uses and purposaes therein set
forth, including the release and wailver /of the Right of Homestead.

Y
E:EN under mz n and notarisl =meal, this _;itl_ﬂ day of
19

/ ) //Zz/

NOTARY Pt@ c 7

My Commission Expires .

Or-F-iL'-If\L SEAL T ¢
DAVID BETOCN

CNGTARY PUBLIZ, STATE OF 1L inonst
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LEGAL DESCRIPTION

UNIT 22, BEING A SUBDIVISION OF PARY OF THE SOUTH
RANGE 10 EAST OF THE THIRD PRINCIPAL

1822 IN STRATHMORE SCHAUMBURG,
1978 AS DOCUMENT 24594904,

Loy
WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
MERIOIAN ACCOHDING TO THE PLAT THEREOF RECORDED AUGUST 22,

ALL IN COUK COUNTY, ILLINOILS.
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