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V) MORTGAGE 02173313

) NOTICE TO BORROWER: THE NOTH SECURED BY THIS MORTGAGE CONTAINS PROVISIONS

v ALLOWING FOR CHANGES IN THB INTEREST RATE. INCRHASES IN THE INTEREST RATH
MAY RESULT IN HIGHER PAYMENTS., DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

. THIS MORTUAGE made this 26th day of May , 1992 , between
CANDIDA M, FRUMM, a single woman never married, of 2123 N, Kenmore, Chigagu, 11linois

AW 42 ’
{hereinafter refecved to as ‘''Mortgagor") and __RINMER FOREST STATE QAMK
AND TRUST COMPANY L Oy '
(heraeinafter referred to as "Mortygagee"),.

WHEREAS, Mortgagor/ ls indebted to Mortgagee in the principal sum of

_ONE_HUNDRED FIFTY~SEVEN THOWGAND - mm s e m i m e m e — e mmni o s v e o e
DOLLARS (5_}5%7.000.00 ) whiciiindebtedness is evidenced by Mortgagor's Note
dated May 26 , 199’ ' (herein raferred tec as the "Note"),

WHEREAS, the Note providws for interast to be charged on the
balance of principal remaining  Zrom time to time outstanding at a rate
which shall be adjusted at ‘intervals of twelve months. The initial
intoerest rate charged under the Nots Cor the first twelve months .shall be
six and forty one hunaredths pexcent {_g 40 _%). During tha‘xmaininq
term of the Note, Iinterest shall. ba charged on the baAlance of
principal remaining from time to tilne outstanding at a rate equal to
three percant (3,00 %) above the weekly
average yield on United $States Treasury fSecurities adjusted to a constant

maturity of one year; and

WHEREAS, the Note provides Ffor initial ‘monthly insatallments of
NINE HUNDRED EIGHTY-TWO AND FGUR ONE HUNDREDTHS

DOLLARS ($___932.04 ) on the first day of ¢ach month commencing with
June 1 , 19_92 with the balance of the indeltedness, if not sooner
palid, due and payable on _ _May | , 20 .22 .

NOW, THEREFORE, the Mortgagor, to secure the paymert of the Note and any
renewals, extensions, or modifications thereof, with in‘erest thereon, the
payment o©of all other sums with interest thereon advan~ad in accordance
herewith to protect the security of this Mortgage, and the perxyYormance of the
covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee.tie following
described real estate located in the County of Cook 2, 8tate of

_1llipois :
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7
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Tris instrument was prepared by and TSN Yraw 6755 0629/97 15:94’(’3’@%
when recorded should be mailed to: P TRV LTS SN IO & T
Llaude £, L Heureux, Vice Presideot. ... . COUE COURIY RECORDE it
KRixver Forest State Bank and Tryust Company
1121 M. Lake Street
River Forest, Il 60305 z
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Which has the adaresg of _ 914 W. Qickens. (hicaye. 1llineis &Qbld

{herein referred to as "Preminas").

TOGETHER with all theo improvements now or hereafter erected on or
attached to the Premiwes, and all easements, rights, appurtenances, rantm,
royaltlea, mineral, oill and gas rights and profits, water, water rights, and
all ftixtures now or hereaftver attached to the Premisas, all of which
including replacemants and additions thereto, shall be daomed tc be and
ramajin a part of the Premises covered by this Mortgage and al) of the
foreqgoing together with sald Premises (or the leasehold estate if the
Mortgage is on a leaschold) are herein referred to as the "Fremises".

Mortgagor covenants that Mortgagor is lawfully meized of the real astate
hareby conveyed and has the right toc mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
gqonerally the title to the FPremises against all claims and demands, subject
to any declurations, easements or restrictions listed in a schedule of
oxceptions to coverage in any title insurance pollicy insuring Mortgagor's
{ntareut in <bs Promlses,

IT I8 FURTHER UNDERSTOOD THATI

Mortgagor shali promptly pay whan due the principal of and interest on
the indebtednera evidenced by the Note, and late charges ag provided in
the Notae, and . tiia principal of and interest on any future advances
sacured by this Moltgags.

In addition, the Mortgznynr shall:

{a) Promptly repalr, festore or rebulld any improvement now or
hereafter on the Premizes winlch may become damagnd or destroyed.

() Pay immediately when e and payablae all general taxes, wspecial
taxes, special assesaments, wrcter charges, mewer service charges and
athar taxes and chargesg against tha Premises, including those heretofore
dua, (the monthly payments provideri in the Note in anticipation of such
taxes and charges to be appliea <cbereto provided said payments ara
actunlly made under the terms ol /said Note}, and to furnish the
Mortgagee, upon regquest, with the Oliginal and duplicate racaipts
therafor, and all such ltems extended /anjainst said Premises shall be
conclusively deemed valid for the purpuse ~t this requirenment.

(c) Keep the Improvements now existing or jnereafter arected on the
Premises insured against lomss or damage by fTive, lightning, wind storm
or such other hazards, as the Mortgagee may »ersgonably raquire to be
insured against under policies providing for paywmant by the lnsurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or to pay ir full the indebtedne<s mecured hereby, in
such companies through such agents or brokers and in/su>h form as shall
be satisfactory to the Mortgagee, until said indebtedreus is tully paid,
or in the case of foreclosure, until expiration o7 -che period of
redaemption; such insurance policies, including additioral and renewal
policies shall be delivered to and kept by the Mortgayae<. and shall
contain a clause satisfactory to the Mortgagee making then payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims theresunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases reguired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedneas hereby securegh
shall not excuse the Mortgagor from making all monthly payments untill
the indebtadness is paid in full., In the event of a loss, Mortgagor,
shall give prompt notice to the insurance carrier and Mortgagaa;;
Mortgagee may make proof of loss 1f not made promptly by Mortgagor. Al
renewal policies shall be delivered at least ten (10) days before much’
insurance shall expire. All policles shall provide further that’
Mortjagee shall receive ten (10) days notice prior to cancallatlon,
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(1) Complete within a reasonable time any buildings or improvemants now
or at any time in process of erection upon aaid Premises,

(a) Kaep gald Premises in good condition and repalr without waste and
fron from any machanics or other lien or claim of lian not axpressly
subordinated to the lien hereof,

{f) Not suffer or permit any unlawful use of or any nuisance to sxist
on said Premises nor to diminish nor impair its value by any act or

omission to act.

(¢gy Comply with all requiremonts of law or municipal ordinances with
reapact to the Premlses and the use thereof.

{h) Comply with the provisions of any leaae if thlo Mortgage !s» on a
leasehold.

(1) Pey the premiums tor any lifae, dimsability or other insurance if
Mortgagor . shall procure contracts of ineurance upon his life and
dimabli l¢yinsuranca making the Mortgagee amslignee tharsundar. In such
avant and wpon fallure of Mortgagor to pay the aforesaid premiums, the
Mortgagee rav nay the pramiums for such insurance and add said payments
to the principsl lndebtedness secured by this Mortgage to be repaid ip
the sama mannar a“d without changing the amouint of the monthly payments,
unless such charga _is by mutual consent.

(4) In the event tals Mortgage ias on a unit in a condominlum, perform
all of Mortgagor's ubllgations under the dsoclaration or ocovenants
creating or gqoverning tna condominium, the By~laws and rsgulationms of
the condominium and the constituent dogumenta.

Any male, conveyance, or trunsufer of any right, titlae or interest in the
premisos or any portion thaveisf or any sale, transfor or assignmant of
all or any part of tho benaficlal interest in any trust holding title to
the Premises without the prior written approval of the Mortgaqgoeo shall,
at the option of the Mortgage<«, constitute a default hareunder on
account of which ths holdoer of the Potoe mecured hereby may declare the
entire indebtednass avidenced by ra’d Note to be immediately due and
payable and foreclose thls Mortgaga immediately or at any time such
dafault occurs.

In thae case of a failure to perform any of - the covoenants herein, or if
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premisens, inclo2ing but not limited to
aminent domain, 1ingolvency, code enforcemet. or arrangemants or
proceedings involving a bankrupt or decedent, 'the Mortgages may do on
the Mortgagor's behalf sverything so covenanted; the Mortgagae may also
do any act it may deem necessary to protect the llen hereof; and the
Mortgagor will repay upon demand any monies paid or dirbursed; including
reasonable attorney's feed and expenses, by the Mortgiges for any of the
above purpcses and such monies together with interewt therson at the
highest rate for which it is then lawful to contract rnull beacome so
much additional lndebtedness haereby secured and may bae inciuded in any
decrea foreclosing this Mortgage and be paid out of ke rents or
proceeds of sale of sald Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inguire into the valldity of any
lien, encumbrance or claim in advancing monles aa above authorized, but
nothing herein contalined shall be construed as requiring the Mortgagee
to advance any monles for any purpcse nor to do any act hereunder, and
the Mortgagea shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerate the maturity of the
indeptadnens secured by this Mortgage or to proceed to foreclose this

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contailned or c¢ontained in the Note or in making any
payment under said Note or obligation or any extension or raonewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the flling of a proceedlng in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under contrel of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for inaurance premiums,
maintenance, taxes, capital improvements, purchase of anothar unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of said
esvents, the Mortgagee is hersby authorized and ampowered, as its option
and without affecting the lien, hereby created or the priority of sald
lien or any right of the Murtgagee hereunder, to declars, without
notice, all sums secured hereby immediately due and payabls, whather or
not such default be remadied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immedlately procesd to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasae without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereundar, the court
in whicn such bill is filed may at any time, either before or after
sala, and-wvithout notice to the Mortgagor, or any party claiming under
nim, and wi‘rhout ragard to the solvency of tha Mortgagor or the then
value of sala Premises, or whethsar the same shall then be occupied by
the owner of tlie egquity of redemption as a homestead, appoint a receiver
with power to ‘mairage and rent and to collect the rents, issuems and
profits of sald Premimes during the pendency of such foreclosura suilt
and the statutory rer-iod of redemption, and such rents, iszsuas and
profits, when collested, may be applied before as well as after the
foraclosure sale, towarlds the payment of the indebtedness, costas, taxes,
insurance or other ltems _neceassary for the protection and preservation
of the Premises, includino the expenses of such receivearship, or on any
deficlency decree whether thore be a descree therefore in personam oy
not, and 1f a receiver shai) te appointed he shall remain in possession
until the expiration of the full period allowed hy satatute for
redempt ion, whether there be redemption or not, and until the issuance
of a deed 1in case of salea, but 1f no deed ba issued, until the
axpiration of the statutory paeriod during which it may be issued and no
lease of sald Premises shall be nulljified by the appointment or entry
in possession of a recelver but he ray elact te terminate any lease
junior to the lien hereof; and upon focreclosure of said Premises, thore
shall be allowed and includsad as an ‘zdditional indebtedness in the
dacree of snle all axpenditures and expannes together with interest
thereon at the rate of twenty (20%) percent Jar annum, or if said ratae
of interest is higher than paermitted by stec¢s law, then to the highest
rate parmitted by state law, which may be pu’d or lnourred by or on
behalf of the Mortgages for attorneys' fees, “npraiser's fees, court
costs and costs (which may be estimated as to -include items to be
axpanded aftar the entry of the decree) and of pivcuring all such data
with respect to tiftle as Mortgagee may reasonably dezm neceassary either
to prosacute such sult or to evidance to bilddera »c¢c. . any sale held
pursuant to such decree the trua title to or value of s71i7 Premisea; all
of which aforesald amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in connection with
(a) any proceeding, lncluding a probate or bankruptcy piroceedings to
which either party herato shall be a party by reason of thies Mortgage or
the Note hereby secured; or (b) preparations for the commancement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (<) preparations for
the defense of or lntervention in any euit or procesding or any
threatened or contemplated suit or proceeding, which might affect the
Premisas or the security hereof. In the evant of a foreclopure male of
snld Premises thare shall firegt be paid out of the procoasds thareof ali
of the aforesald ltoms, then tha entire indebtedness whether due and
payable by the tarms hereof or not and the lntarast due therson up to
the time of such sale, and the surplus, if any, shall be paid to thm
Mortgagor, and the purchaser shall not be obliged to saea to the
application ot the purchase money.

Extanslon of the time for paymant or modification or amortization of tha
sums secured by this Mortgage grantad by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in uany manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be regquired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in
interest.

Any forbearance by Mortgages in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not ke a waiver of or
preclude the exercise of any such rlght or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagea
shall not ba a waiver of Mortgagee's right to acoelerate the
indebtedness smacured by this Mortgage.

All remadies provided in thics Mortgage are dilstinct and cumulative to
any otlisr right or remedy under this Mortgage or afforded by law or
equity »sad may be exercised concurrently, independantly or successively.

The coveriants contained herein shall bind and the rights hereunder shall
inure to che raspective successors and assigns of Mortgagee and
Mortgagor’ ‘zriject to the provisions of paragraph 3 hereof. All
covenants and’ ziqreemants of Mortgagor shall be joint and several.

Excapt to the extsnt any notice shall be required under applicable lavw
to be given in another manner, any notice to Mortgagor shall be given by
mailing such notite Ly certified mail addressed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified maii. raturn receipt regquested to Mortgagee's address
stated herein or to such other address as Hortgagee mway designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be dgeimed to have bsesen given to Mortgagor or
Mortgagee when given in the marner designated herein.

Upon paymant of all sums secursd by this Mortgaye, Mortgagee shall
release Mortgage without charge tu Mortgagor. Mortgagor shall pay all
costs of recordation of any documsuptation necessary to releasse this

Mortgage.

Mortgagor hereby waives all right of horsstead exemption in the Premisas
and grants to Mortgagea the right to dnspect the Premises at all
reasonable times and access thereto shall be rnermitted for that purpose,.

Mortgagor assigns to Mortgagee and authorizews Che Mortgagee to negotiate
for and collect any award for condemnation o{ 4ll or any part of the
Premises. The Mortgagee may, in its discraetion, apgply any such award to
amounts due hereunder, or for restoration of the Premisas,

If the Mortgagor is a corporation, the Mortgagor hereby waives any and
all rights of redemption from sale under any oiruec. or decres of
foreclosure of thls Mortgage on its own behalt and on beanlf of each and
every person, except decree or judgment creditors of  <hne Mortgagor,
acquiring any interest in or title to the Premises saubzequent to the

date of thls Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premlses are located. In the event one or morea of the provisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provieion shall be lneffective only to the extent
of such prohlblition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgaqge.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foraclosure Law, &s amended
(Chapter 110, Section 1101, et seg., Ill. Rev, Stats.) (the WIMF Art"™),
such provision of the IMF Act ahall take precedence over guch provision
of this Maortgaga, but shall not invalidate or render unenforceable any
othar provision of this Mortgage that can be construed in a manner
conalgstent with the IMF Act. If a provision of this Mortgage shall
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grant teo Mortgagee any rights or remadies upon default of Mortgagor
which are more limitaed than the rights that would ctharwise be vested
in Mortgagee under the IMF Act in the absence of =sajid provision,
Mortgagee shall be vested with the rights granted in the 1MF Act to tha
rull extent permltted by law, Without limiting the generality of the
foregoing, all expenses incurvrad by Mortgagee to the extent reimbursable
under Sectlon 15-1510 and 15-1512 of the IMF Act, whether incurrad
before or after any decree or judgment of forecloaure shall be added to
the lndebtedness hereby securad or by thae judgment of foreclosurse.

IN WITNEES WHEREOF, tha undersigned have signed this Mortgage on the dny
and year first above wrltten at _River Farpst ; 1linnis

Ok P10 iy

Candica M. Froam

STATE OF ILLINOIS
8.8.

—

COUNTY OF (00K

I, the Undersigned, a Matary Publlc in and for said County, in the Stata

aforesald, DO HEREBY CERTIFY TIAT:

__hever married perscnally
known to me to be the same persr"’s) whose name(s) (is} (are) subscribed to
the foregoing instrument, appeare? before me this day in person and
acknowledged that she  sigred, realed and delivered the said Instruments
as her free and voluntary act, for the uses and purposes therein set

forth, including the release and walves of the Right of Homestaad.

GIVEN under my  hand and notarisal seal, this _dbé‘éii day of
/ } /ﬂtl ’ 19_"1‘_2___-
P i ) s
N ke /l (( LE@E
NO'I‘ARY PUBLIC

v

" WICIM. =®MaL
OCADIA W PE TERION
NGy ‘.v VMIC STAYE OF ILLMNOIS

LY N EXr. M

My Commission Expires P AR A .
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LEGAL DESCRIPTION

LOT 4 IN PLOTKE AND GROSBEY'S RESUBDIVISION OF LOTS 30 AMD 31 IN
BLOCK 3 [N CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN
SHEFFTELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 30 NOWTit,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N CUOK COUNTY,
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