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FHA MORTGAGE

FIA CASE NO
STATE OF ILLINOIS 1316745259
I

This Montgage CSecarnity Instrement”) is given on JUNE Z26TiH
The Mortgagor iy
SUZANNE D. WILL(AMS, A SIMNGLE PERSON

whose address is, 2000-5TANLEY COURY, SCHAUMBURG, IL 60194

("Barrower”). This Sccurity Insrrument is given to
T MORTGAGE CORPORATION,

which is organized and existing under the laws or MINNESOTA , and whose
address v 801 MARQUETTE AVENUE, MINNESLPOLIS, MN 99402

52374473

{"Lender”). Bummower uwes Lender the principal sum of
NINETY FQUR THOUSAND FIFTY AND MO/100

Pollars (LS. € 74, 050.00 )
This debt is evidenced by Borrower's nole dated the same date as this/Seeurity Instrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid carlier, due and payable un JULY 15T ,2022

This Security Insirument secures o Lender: (a) the repayment of the debt cvidericed by the Note, with interest, and all
renewals, extensions and modifications: (b) the payment of all other sums, witlh Sacrest, advanced under pasagraph 6 W
protect the security of this Security Instrument; and {¢) the performance of Borrower's 2ovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage” erant and convey ta Lender the
following described property located in COOK County. Hhinois:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTICN

DEPT-21 RECIPLTNHG
T#3333 TRAN 5521 06/30/92 112 1?
#2663 & *~—9‘?*~474473
COOK COUNTY R:CORDER

which has the address of 2000 STANLEY COURT, SCHAUMBURG
{Street] [City]

Hinots 60194 ("Property Address™); -
1Zip Coddz] -~
-
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemenis, rights,
appuricnances, rents, royalties, mincral, vil and gas rights and profits, water rights and stock and all fixwres now or
herealter a part of the propernty. All replaycements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS thum Bomower i lawfully seized of the estate herchy conveyed and has the right 1o
morlgage. grant and convey the Property and that the Propenty is unencambered, except for encumbrances of record.
Bormower wartants and will deiend geperally the tide to the Properly against all claims and demands, subject 10 any
encumbrances of record.
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payments, which are referred 10 in Paragraph 2, of change the amount of such payments. Any cxcess proceeds over an
armount required te pay all outstanding ind:bedness under the Note and this Security Instrument shaf! be paid to the entity
legally eptitked theseto,
8. Fees.  Lender may colleet fees and charges anthoized by the Secretary.
9. Grounds for Acceleration of Debt.
(1) Defaalt. Lender may, except as timited by regulations issued by the Secretary in the case of payment detatls,
require nmediate payment in tull of all sums secured by this Security nswrument 1l
{1 Borrower defaults by tailing w pay in full any monthly payment required by this Security Instrement prior o
or on the due date of the next monthly payment, or
(1) Burrower defaults by Tailing, for a period of thirty days, to performy any other obligaiions conuiined mnr this
Sccurity Instrument,
{b) Sate Without Credit Approval.  Lender shall, if permitted by applicable faw and with the prior approval of
the Seereary, require immediake paymen in full of all the sums securzd by this Security Instrument if:
(1) All or part of the Property, or a benefictal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, amd
(1) The Property s nat occupaed by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
weguirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender w0 require immediaie payment in tull, but
Lender does not require such payments, Lender docs not waive its righis with respect to subscquent events.
(d) Regulitions of HUD Secrvetary. In many circumsenees regnkanons issued by the Secretary will Jimit
Lender Origins, in the case of payment defaults, to requive immediate payment i full and toreclose if nat paid, This
Secyrity Instrament does not sutonize acceleration or foreclosure if not permited by regulations of the Secretary.
&) Mortgege >at Insured. Bormower agrees that shoubd this Security Instrument and the nate secured thereby not
be cligible for dgarance under the National Housing Act within 60 DAYS from the
daw hereet, Lerdcr may, at ns option and nowwithstanding anything in Paragraph 9, require inmediaie payment in
tudi of all sums scqased by this Sccerity Instrument. A wrilien statcinent of any authorized agent of the Secretary
dated subsequent o 20 2 DAYS from the date hereof, declining 1o insure this Sccurity
Instrament and the note secared thereby, shall be deemed conclusive proof af such ineligibility. Notwilbstanding the
Toregoing, this option ey not be exercised by Lender when the unavaitability of insurance s solely due w
Lender's fatlure 10 remit o morgaje insurance premium wy the Secretary.

14, Reinstatement.  Bormrower has 20ight w be reinstated if Lender has required immediate payment in full because
uf Borrower's failure 0 pay an amount dus~uander the Note or this Security Instruinent. This right applics even afier
torectosure priveedings are mnstituted. To (cinsiale the Scourdly Instrument, Borrower shall tender in a lump sum all
amounts required w bring Borrower’s account-guatent including, to the extent they are obligations of Borrower under this
Seceurity Instrumnent, foreclosure costs and reasoaab.e and customary attorneys’ fees and expenses properly associated with
the toreclosure procecding. Upon reinstnement by 8 rrower, this Security Instument and the obligatons tuwn it secores
shall remain in etfect as if Lender aad not required woraediate paymeni in full. However, Lender is not required 1o permit
reinstatement if: (1) Lender has accepted retnsuatement al ter the commencement of foreclosure proceedings within two years
inmedintely preceding the commencement of a current Yorsclosure procecding, (i) reinstatement will preclude foreclosure
;ln different groumds in the tuiure, or (iii) reinsutement wil adversely affect the priority of the liea created by this Security
nstrument.

11. Borrower Nut Released; Forbearance by Lender Not =/ /Maiver., Extenstion of the time of paymem or
mudification of amoettization of the sums secured by this Seceurity (nsrument granied by Lender (o any suceessor in inwerest
of Borrower shall not aperate w release the habilily of the originad BHorrower or Borrower's successor in interest. Lender
shall not be required o commenee proceedings against any successarin miterest or refuse o extend vme for payment or
otherwise modily amortization of the sums secured by this Security Fastumenmt by reason ol any demand made by the
arigiia Borrower oF Borrower's suceessors in infevest. Any forbearance ).y Lenuder in exercisi.g any right or remedy shali
not be a waiver of or preclude the exercise of any right or remedy.

12. Sucecessors and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agreements ol this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and - Rormrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Aly3orrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instnuncnt on)y wmongage, grant and convey that
Borrewer's nterest i the Property under the rerms of this Securiiy Instrument; (b)) as 7o peesanally obligated o pay the
sums secured by this Security [astrument; and () agrees that Lende and any other Borrawersmay agree o extend, modify,
torhcar or make any accnmodations with regard to the erms of this Sccurity Insuuiicm or the Note without thal
Borrower’s consent,

13, Notices.  Any notice 10 Burrower provided for in this Security Instrument shall be given Ly delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notceiipl: he direcied to the
Property Address or any other address Borrower designates by nuotice o Lender. Any notice (o Lendss sisall be given by
first class mail to Lender's address sated hercin or any address Lender designates by notice v Boriower. Any notice
provided toe in this Secwrity Instrument shall be deemed to have been given 10 Borrower or Lender when (given as provided
s this paragraph.

14. Goverbing Law; Severability.  This Sccwrity Ilnstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locoted. 1n the event that any provision or clause of this Security Instruinent or the Nole
conflices with applicable law, such canflicy shall not affect other provisions of this Secunity Instrument or the Note which
van be given effect without the contlictng provision, To this end the provisions of this Sccurity Instrurmeni and the Nuote are
declared tix be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs cach teaant of
the Property 10 pay the rents o Lender or Lender’s agents. However, prior t0 Lender’s nouice o Boarrower of Borfower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bormosver. This assignment of rents constilutes an absoelute assignment
and not an assignment for addilional sccurity only.

If Lender gives notice of breach o Borrower: (@) all rents seceived by Borrower shall be held by Borrower as trusice for
benefit of Lender ooly, o be applica 10 the sums secured by the Security Instrument; (h) Lender shall be entitled to collect
and reccive alf of the rents of the Property: and (v} each lenant of the Propenty shall pay all reats due and unpaid w Lender
or Lender's agent on Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excercising its rights under this Paragraph 16.

Lender shall not be required 1 enter upon, take control of or maintain the Property before or afier giving notice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any dmce there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigument
of renis of the Property shall terminate when the debi secured by the Sccunity Instrument is paid i full
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FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ¢ns Z6TH day of

JUME 1992 . and is incorporated into and shall be deemed to amend and supplement

the Morngage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) o secure Borrower’s Note ("Howe™) o

TCE MORTGAGE CORPORATION,

("Lender™) of the samce date and covering the propenty described in the Sceurity Instrument and located at:
20C0 3TANLEY COURT, SCHAUMBURG, IL 60194

{Property Address)
The Property is a part oia glemncd unit development ("PUD™) known as  SHEFFIELD TCOWN

(Nawe o Planned Unit Development Project)
PUD COVYENANTS. In addition to the covehants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A Se long as the Owners Association {oF equivident entity holding tide to commaon areas and facilities), acting as
trustee for the homeowners. maintins, with a gerera’ly accepted insurance carrier, 2 "master” or "blanket” policy
insuring the property located in the PUD, including all improvements now existing or hereafier erccted on the
morgaged premises, and such policy is satisfactory v Jieader and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, vic)uding fire and other hazards included within the term
"extended coverage,” and loss by Hood, to the extent réquired by the Sceretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for dic monthly payment to Lender of one-tweifth of the
yearly premium installments for hazard insurance on the Property, and (it) Borrower’s obligaton under
Paragraph 4 of this Security Inswument to rnaintain hazard insursdace coverage on the Property is deemed
satsfied o the extent that the veguired coverage is provided by the Gurers Association poticy. Bortower shall
give Lender prompt notice of any lapse in required hizard insurance covirage and of any loss occurring from a
hazard. In the event of a distribution of hazard insurance proceeds in licu vi iesoration or repair following a loss
w the Fropeny or 10 common areas and facilities of the PUD, any procecds Gayable to Borrower are hereby
assigned and shall be paud o Lender for application 1o the sums secured by vhis Scourity [nstrument, with any
excess paid o the enuty legally entided thereto.

. Borrower promises to pay all dues and assessments imposed pursuant to the legal ansawninents creating and
governing the PUD.

. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them! Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Bormower and Lender agrec 10 other terms of payment, these amounts shall bear interest irom
the date of disbursement at the Note rate and shall be payabie, with interest, upon natice from Lender to
Borrower requesting paymeil,

ﬁY SIGNING BELOW, Borrower accepts and agrees w the terms and provisions conunned in this PUD Rider.

Borrower

7 :
: ) /\
%‘5?/:'.\ /,)/L'{, : (,( (E— . (SEAL) (SEAL)
U NN

Lt
N v['{ t‘T.t WILLIAMS Borrower

(SEAL) (SEAL)

Borrower Borrower

(SEAL) (SEAL)
Borrower Borrower
29
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: Unit 4, Area 16, Lot 8, in Sheffield Town Unit 4,
being a Subdivision of parts of the REast 1/2 of the Northeast
1/4 of Section 18, and the West 1/2 of the Northwest 1/4 of
Spction 17, Township 41 North, Range 10, East of the Third
Principal Meridian, according to the Plat thercof recorded

Movembel 4, 1971 as Documeni Number 21699831, 1n Cock County,
Illinois.

PARCEL 2: Easement appurtenant to the above described real
estate as set forth in the Plat of Subdivisien recorded November
4. 1971 as Docurgat No. 21699831 and in the Declaration

t,

recorded October 23, 1970 as Document No. 21298600 in Cook
County, Illinois.
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