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MORTGAGE

THIS MORTGAGE ("Securily [nstrument”) is given on JUNE 12,
932.The mortgage- is MIGHAEL S. TRAEGER AND LORI A. TRAEGER, HIS WIFE

o {"Borrower"). This Security Instrument is
. given o CSHELTER MORTGAGE CORPORATION , which is organized and exisling
" under the laws of, TUr GTATE OF WISCONSIN , and whose address is
© 4201 EUCLID AVERUE . ROLLING MEADOWS, IL 60008 ("Lender”). Bormower owes
< Lender the principal sum of _2REHUNDRED SIXTEEN THOUSAND AND NO/100
) Dollars (U.5.5 116,000.00). This debi is evidenced by Borrower's note
- dated the same date as this Scx.un.y msrument ("Note"), which provides for monthly payments, with the full debt, if not
© paid cartier, due and payable on JULY 1, 2022 . This Security Insuument
sceures to Lender: (@) the repaymentof Jhedebt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Nowe;  (b) the payment of all other sums,  with interest, advanced under paragraph 7 o prolect the
sccurity of this Sceurity Instrument; and  {¢) the performance of Borrower™s covenants and agreemenis under this Sccurity
Instrument and the Note.  For this purpose, borrower docs hereby mongage, grant and convey 0 Lender the following
described propenty located in COUK County, Hlinois:
LOT S IN KALBERG'S RESUBDIVISION OF LOS 15TO 19 BOTH INCLUSIVE, IN
BLOCK 6 IN OLIVER SALINGER AND COMPAIY 5 GLEN ACRES IN THE WEST 12

OF THE NORTH WEST 1/4 OF SECUION 33, TOWIY H[Pdl NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN' COOK COUTY, ILLINOIS.

b nj -7 REFORD rNr
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{Such property having been purchased in whole or in part with the sums secured hereby.)
Tax Key No: 09-33-109-061

which has the address of _ 1681 MORSE AVENUE »-DES PLAINES
ISireet) {City]
likinois €0018 ("Property Address™);
1Zip Code]

TOGETHER WITH all the ilmprovemcnts now or hercalter erected on the propenty. and all easements, appurienances,
and fixtures now or hercafter a pant of the propesty. Al seplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bormower is tawfully scised of the estate hereby conveyed and has the right
o mongage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the litle o the Propesty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varkuions by jurisdiction Lo coastilute a uniform security instrument covering real property.

ILLINOIS .Singlc Fumily- Fannls Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 @90  (page ! of 5 pages)
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charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permiued limits, then: (a) any souch loan charge shall be reduced by the amount
necessary 1o reduce the charge o the permided limit; and (b) any sums already collecied [rom Borrower which exceeded
permitied limits will be refunded w Borrower.  Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower.  If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge undier she Note.

14. Nolices. Any notice w Bommower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed w the
Property Address or any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by
{irst cluss mail o Lender's address stated hercin or any other address Lender designates by notice 1o Borrower.  Any notice
provided tor in this Sccurity instrument shall be deemed 1o have been given o Borrower or Lendcer when given as provided
in this paragraph.

15. Governing Law; Saverablilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Notw
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
tNote are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trans’or of the Property or  Beneficiat Interest In Borrower. If all or any part of the Property or any
initerest in it isautd or ransferred (or if a beneficial interest in Borrower is sold or wranslerred and Borrower is not a natural
person) withous Lodder's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seculity Instrument.  However, this option shall not be exercised by Lender if exercise is prahibited by
federal law as of the date ¢f this Security Instrument.

I Lender exercises’ibazs option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not jess than 30 YaysSrom the date the notice is delivercd or maileqd within which Borrower must pay all sums
secured by this Security Instramctit.  1f Borrower [ails 1o pay these sums prios 10 the expiration of this period, Lender may
invoke any remedies permiued by 1his Security Instrument without further neotice or demand on Borrower.

18. Borrower's Right to Relnsate. If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Sccurity Instrumint Ji-Continued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstalerient) before sale of the Property pursuant 10 any power of sale coniined in this
Security Instrument; or (b} enirv of a judgrient nforcing this Sceurity Instrumeni.  Those condilions gre that Borrower:
(a) pays Lender all sums which then would te-dize under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other corerants or agreements; (€) pays all expenses incurred in enturcing this
Security Instrument, including, but not limited 10, reusnable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Secwurisy instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Securily Insrurecat shall continue unchanged.  Upon reinstaement by
Borrower, this Security Instrument and the obligations s -urca hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Noic'0: a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times without prior noiice Lo, Zcirower, A sale may resuli in a change in the entity
¢known us the "Loan Servicer”) that collects monthly payments due upuc the Note and ihis Security Instrument. There
also rnay be one or more changes of the Loan Servicer unrelated 10 a ste 0f the Now. 1f there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordar.ce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the ¢ddruss to which payments should be made.
The notice will also conwin any cther information required by applicable law,

20. Hazardous Substances. Borrower shull not cause or permil the prescaca, use, disposal, storage, or release
of any Harardous Substances on or in the Property. Borrower shall not do, nor allew canyone zlse w do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentenc=shali not apply 10 the presence ,
use. or storage on the Properiy of small quantities of Harardous Substances that are gencraily recognized (o be approprialk:
10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Lawsuit or other action
by any governmental or regulatory agency or privale party involving the Property and any Hazardods Substance or
Environmentl Law of which Borrower has actual knowledge. I Borrower learns, or is notified by ap; governmental or
regulatory authonty, that any removal or other remediation of any Hazardous Substance aflecting the Pieporty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmentad Law.

As used in this parageaph 20, "Hazardous Substances™ are those substances defined as toxic or hazaideas substances
by Environmental Law and the following substances: gasoline, kerosene, other flamimable or wxic petroleem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive matcrials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior 1o acesleration following Borrower's
breach of any covenant or agreemant in this Security instrument { but not prior 1o accelaration under peragraph 17
unless applicable law provides otherwise). The notice shall speciy: (a)iha default; (b} the action required
to cure the default; (c) a date, not lass than 30 days from the date the notice is given 1o Borrowar, by which the
default must be cured; and (d) that failure to cura the defauit on or before the dats specifled in the notice may result
In accelerallon of the sums securad by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrowar of the right to reinstate after acceleration and the right o
assert in the foreciosura proceeding the non-exisience of a default or any other defense of Borrower to accelaration
and foreclosure. H tha default Is not cured on or before the date specified in the notice, Lender at its optlon may
require immediate payment in full of ail sums secured by this Securlty Insirument whhout further demand and may
foreciose this Security Instrument by judiclal proceeding. Lender shali be entitied to coliect ail axpenses incurred
In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahie attorneys’ fees and

cosis of title evidenca.
Form 3014 9/890 (pago 4 of 5 pages)
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vy  Instrument without charge to Borrower, Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
24. Riders to this Securlly Instrument. 1f one or more riders are execuled by Borrower and recorded together with

this Security Instrument, the covenants and agreements ot cach such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of Lhis Securily Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)}
1 1.4 Family Rider

i" 1 Adjustable Raic Rider "1 Condominium Rider
I_} Graduated Payment Rider i__1 Planned Unit Development Rider It Biweckly Payment Rider
i—1 Rawe Improvement Rider ") Seccond Home Rider

I_1 Bailoon Rider

11 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: / /’ .

N1 /J Qgﬁ M"?&Q - AL 4 ’de ~_(Scal)
] -Borrower

MICHAEL S 'I'RAEGER
£ M-_ZM_%___(S@)
LORI A. TRAEGER -Borrower

(Space Below This Line for Acknowledgmani)

oot

STATE OF ILLINOIS, ) o

N
1, -{ it ndcrﬁ tanecl , a Notary Public in and for said county and stte,

do hereby certify . MICHAEL S. TRAEGED AND LOR! A. TRAEGER, HIS WIFE
personatiy known 1o me 10 be the same person)s) whose name(s) are subscribed 10 the foregoing instrument appeared before

me this day in person, and acknowledged that they siyned and delivered the said insirument as their free and voluntary
act, for the uses and purposcs therein sel forth.

Given under my hand and official seal, this 12TH di'y of JUNE
My commission expires: l’[j?'{l' z— f . OFFI Lt W, ,w - =
/ % S 47 EXCT = )715&?
& NG \_J

NANCY ANN &
NOTARY PUBLIC, o= blic <
MY COML. 33 )

County ss:

, 1992

This insrument was prepared by: _ MS,
For value received, Shelier Mortgage Corp. of Milwaukee, WI, hereby ass gns wo-Guaranty Bank, $.5.B. of Milwavkee, W1,
without recourse the within Morigage together with the indebtedness thercin mepuened.

5]

Winess its hand and seat this _12TH day of JUNE L1992 E
~ SHELTER MORTGAGE CORPORATI 3

. _ e

b

()

!
By:l ) f 4
[1s: Assistant Secretary

Suie of 1llinois, County of COOK : The foregoing mstrument was acknowledged beforz nie this
12TH day of _JUNE 1992 ., by Pamcla S. Rohlwing and Lisa D. Fleck of Sheher,

Mortgage Corp., 8 Wisconsin Corporaticn, on behalf of the corporation.

My commission expires: ;/-?/ gy o /LZ‘-M / m

Nolary Public
This instrument was prepared by: M3, COLLINS
Retwurn o
SHELTER MORTGAGE CORPORATION
4201 EUCLLID AVENUE
ROLLING MEADOWS, iL. 62008
Form 3014 9/90 (page S of 5 pages)

" OFFiCiAL SEa

TDfANN:. P, BATELS
NOTARY PUBLIC. STATE OF ILLiNGis
MY COMMISSION ExPiREs 173/94
i, 4
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